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5HGDNW|UHQV�UDGHU

)RUVNQLQJVDUNLYHW� L�8PHn�V\IWDU� WLOO�HQ�QlUD�VDPYHUNDQ�PHOODQ�DUNLYHQ�RFK�IRUVN�
QLQJHQ� YLG� XQLYHUVLWHWHW�� )|UGHQVNXOO� XWJHU� )RUVNQLQJVDUNLYHW� NlOOVNULIWHU� L� VNULIW�
VHULHQ�URKUNDEN��'lU�SXEOLFHUDV�YDOGD�DNWHU�RFK�GRNXPHQW�XU�YnUD�DUNLY��VRP
EOLYLW�DNWXHOOD�L�SnJnHQGH�IRUVNQLQJ�RFK�XWELOGQLQJ�YLG�XQLYHUVLWHWHW�

3n�PRWVYDUDQGH� VlWW� SUHVHQWHUDV� YHWHQVNDSOLJD� IUDPVWlOOQLQJDU� RFK� EHDUEHWQLQJDU
DY�GHW�KLVWRULVND�NlOOPDWHULDOHW�L�UDSSRUWVHULHQ�SCRIPTUM�

6\IWHW� PHG� GHQQD� VHULH� NDQ� DQJHV� L� I|OMDQGH� KXYXGSXQNWHU�� 3XEOLNDWLRQVVHULHQ
SCRIPTUM VNDOO

����XWJH� IRUVNQLQJVPlVVLJD� NRPPHQWDUHU� WLOO� XWJnYRU� DY� NlOOVNULIWHU� L� )RUVN�
QLQJVDUNLYHWV�NlOOVHULH�URKUNDEN

����SXEOLFHUD� DQGUD� IRUVNQLQJVUDSSRUWHU� PHG� DQNQ\WQLQJ� WLOO� )RUVNQLQJVDUNL�
YHWV� YHUNVDPKHW�� VRP� EHILQQV� YDUD� DQJHOlJQD� I|U� GHQ� YHWHQVNDSOLJD
PHWRGXWYHFNOLQJHQ�RFK�GHEDWWHQ

����SXEOLFHUD� IUDPVWlOOQLQJDU� DY� W� H[� ORNDOKLVWRULVN� NDUDNWlU� DY� PHU� DOOPlQW
LQWUHVVH�I|U�)RUVNQLQJVDUNLYHWV�YHUNVDPKHW�RFK�I|U�HQ�EUHGDUH�DOOPlQKHW�

+lUPHG�|QVNDU�)RUVNQLQJVDUNLYHW� LQEMXGD� DOOD� LQWUHVVHUDGH� WLOO� OlVQLQJ�RFK� WLOO� DWW
JHQRP�HJQD�ELGUDJ�GHOWDJD� L� XWJLYQLQJHQ� DY� VNULIWVHULHQ� 6&5,3780� I|U� HWW� |NDW
PHQLQJVXWE\WH�LQRP�RFK�PHOODQ�ROLND�GLVFLSOLQHU�YLG�YnUW�RFK�DQGUD�OlURVlWHQ�

)|U�)RUVNQLQJVDUNLYHW�L�8PHn

(JLO�-RKDQVVRQ
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,QQHKnOOVI|UWHFNQLQJ

5HGDNW|UHQV�UDGHU�������������������������������������������������������������������������������� ���
,QQHKnOOVI|UWHFNQLQJ���������������������������������������������������������������������������� ���
)|URUG�������������������������������������������������������������������������������������������������� ���

)|UHOlVQLQJDU
5RDOG�(��.ULVWDQVHQ��$UNWLVN�7HRORJL��,V�RJ�VQH�VRP�VDNUDPHQWDOH

V\PEROHU������������������������������������������������������������������������������������ ���

/LOO\�$QQH�(OJYLQ��)RUN\QQHOVH�L�HW�YLQWHUODQGVNDS��9LQWHUELOGHU
L�/DUV�/HYL�/ VWDGLXV·�SUHNHQHU����������������������������������������������� ���

6|OYH�$QGHU]pQ��,VN\UNDQ�RFK�SDVWRUDO�SUD[LV����������������������������������� ���

-DQ�(ULN�-RKDQVVRQ��,VN\UNDQ�L�-XNNDVMlUYL���������������������������������������� ���

7LPR�9LOJDWV��,VN\UNDQ�L�-XNNDVMlUYL�I|UVDPOLQJ��������������������������������� ���

,QVlQGD�UDSSRUWHU�RFK�UHIOHNWLRQHU
0DUJDUHWD�$WWLXV�6RKOPDQ��,VN\UNDQ�²�LNRQ�RFK�V\PERO�I|U

HYLJKHWHQ���������������������������������������������������������������������������������� ���

(OOHQ�5REHUJ��,VN\UNDQ�L�-XNNDVMlUYL�������������������������������������������� ���

(OLVDEHWK�*HUOH��,VN\UND�²�KDSSHQLQJ�HOOHU�VN|QKHWVYlJ�WLOO�*XG������ ���

cVH�6¡UJnUG��1RHQ�IDJOLJ�RULHQWHUWH�UHIOHNVMRQHU�RJ�HWWHURUG������������ ���

/LOO\�$QQH�(OJYLQ��1RWDW�RP�LVNLUNHQ������������������������������������������������ ���

/LVEHWK�6DORPRQVVRQ��.\UNDQV�IRUP�RFK�ORNDOLVHULQJ���������������������� ���

$VWULG�%UnWKHQ�RJ�7RUH�0HLVWDG��1RHQ�IDJOLJ�RULHQWHUWH
UHIOHNVMRQHU�������������������������������������������������������������������������������� ���

$VWULG�%UnWKHQ��1RHQ�UHOLJL|VW�RULHQWHUWH�UHIOHNVMRQHU���������������������� ���
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7RUH�0HLVWDG��1nGH��JXGVWMHQHVWH�RJ�WMHQHVWH����.RU�������
3UHNHQ�YLG�JXGVWMHQHVWH�L�,VNLUNHQ�����)HEUXDU������������������� ���

%LVNRS�5XQH�%DFNOXQG��0HGLWDWLRQ�L�,VN\UNDQ�
-XNNDVMlUYL������������������������������������������������������������������������ ���
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5DSSRUW�IUnQ�IRUVNQLQJVVHPLQDULHW��¶7XULVWHQ�L�,VN\UNDQ·
������IHEU�������8WDUEHWDG�DY�5RDOG�(��.ULVWLDQVHQ�������������� ���
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)|URUG

)RUVNQLQJVDUNLYHWV�UDSSRUWVHULH�6FULSWXP�KDU�DOOW� VHGDQ�GHQ� LQOHGGHV�PHG�SURIHV�
VRU� (JLO� -RKDQVVRQV� DUWLNODU� L� IRONXQGHUYLVQLQJHQV� KLVWRULD� RFNVn� SXEOLFHUDW� HWW
XUYDO� UDSSRUWHU� VRP� lU� GHODU� DY� HWW� SnJnHQGH� VWXGLXP� DY� QRUUOlQGVNW� N\UNROLY�
7LGLJDUH�UDSSRUWHU�U|UDQGH�QRUUOlQGVNW�N\UNROLY�KDU�L�UHJHO�WLOONRPPLW�VRP�UHVXOWDW
DY� LQWHQVLYD� DUNLYVWXGLHU�GlU� IRUVNQLQJVDUNLYHW� YDULW� HQ� DEVROXW� UHVXUV�RFK�XWJMRUW
GHQ�HJHQWOLJD�IRUVNQLQJVPLOM|Q��(Q�DY�I|UXWVlWWQLQJDUQD�I|U�VWXGLHW�DY�QRUUOlQGVNW
VRFNHQ�� RFK� N\UNROLY� lU� DWW� V|ND� VSnU� L� GH� DUNLY� VRP� ELOGDWV� JHQRP� SnJnHQGH
N\UNOLJ� YHUNVDPKHW�� 'HQQD� UDSSRUW� GlUHPRW� SUHVHQWHUDU� HQ� P\FNHW� QRUUOlQGVN
I|UHWHHOVH� VRP� lU� KHOW� VDPWLGD� RFK� DY� DQQRUOXQGD� NDUDNWlU� lQ� GHW� LQYDQGD� RFK
WUDGLWLRQHOOD�

,�-XNNDVMlUYL������PLO�QRUU�RP�SROFLUNHOQ���E\JJV�VHGDQ�YLQWHUVlVRQJHQ���������HQ
MlWWHLJORR��8QGHU�GH�VHQDUH�VlVRQJHUQD�HQ�DUNLWHNWULWDG�¶VQ|K|J·�PHG�|YHU�����P�

E\JJQDGV\WD���%\JJQDGVPDWHULDOHW�VQ|�RFK�LV�lU�UHJLRQHQV�QDWXUOLJD�UHVXUV�RFK�¶VQ|�
RFK�LVE\JJDUQD·�KDU�XWYHFNODW�HQ�DQYDQFHUDG�WHNQLN�DWW�Q\WWMD�GHVVD�UHVXUVHU��'HQQD
WHNQLN�KDU�QX�XWYHFNODWV�RFK�EOLYLW�HQ�H[SRUWYDUD�IUnQ�UHJLRQHQ��(WW�H[HPSHO�lU�GHQ
LVSDYLOMRQJ� VRP� GHVVD� H[SHUWHU� L� nU� E\JJW� L� .XQJVWUlGJnUGHQ� L� 6WRFNKROP� �� WLOO
LQYLJQLQJHQ� DY� NXOWXUnUHW� �� .XOWXUKXYXGVWDG� ������ ,VSDYLOMRQJHQ� KDU� EOLYLW� HQ
SXEOLNVXFFp�RFK�EHV|NV�DY�FD�����SHUVRQHU�L�WLPPHQ���EHV|NDQGH�N|DU�L�WLPPDU�I|U
DWW� In� WLOOWUlGH��$QWDOHW�EHV|NDQGH�YLG� LJORR�DQOlJJQLQJHQ� L� -XNNDVMlUYL� lU� LQWH� OLND
VWRUW��PHQ�nUOLJHQ�EHV|NV�DQOlJJQLQJHQ�DY�PHU�lQ��������JlVWHU�IUnQ�KHOD�YlUOGHQ�
$QOlJJQLQJHQ�KDU�RFNVn�EOLYLW�HQ�¶KLW·�LQRP�PHGLD�YlUOGHQ��(WW�VWRUW�DQWDO�ILOPWHDP
KDU�DQYlQW�PLOM|Q� I|U� LQVSHOQLQJDU�DY�VNLOGD�VODJ��0lQJGHU� DY� DUWLNODU� ��RIWD� VWRUW
XSSVODJQD� |YHU� IOHUD� VLGRU� PHG� PlQJGHU� DY� IRWRQ� L� IlUJ� �� KDU� SXEOLFHUDWV� L
LQWHUQDWLRQHOO�SUHVV�RFK� � IDFNWLGVNULIWHU��$QOlJJQLQJHQ�lU�HQ�GHO� L� XWYHFNOLQJHQ�DY
WXULVPHQ� L� UHJLRQHQ�RFK�KDU�InWW�HWW�P\FNHW�VWDUNW�JHQRPVODJ��)OHUD�NRQVWQlUHU�lU
HQJDJHUDGH�L�XWVP\FNQLQJHQ�DY�DQOlJJQLQJHQ�RFK�nUOLJHQ�VNDSDV�NRQVW�L�VQ|�RFK�LV�
9LG� DQOlJJQLQJHQ� ILQQV� RFNVn� HQ� Iskyrka PHG� SODWV� I|U� QlUPDUH� HWW� KXQGUDWDO
JXGVWMlQVWGHOWDJDUH�� 'HQ� N\UNOLJD� YHUNVDPKHWHQ� lU� RPIDWWDQGH� RFK� YLG� GHQQD
LVN\UND� VNHU� HWW� VWRUW� DQWDO� GRS� RFK� YLJVODU�� 0nQJD� DY� GHP� VRP� EHV|NHU� RFK
DQYlQGHU� ,VN\UNDQ�lU� WXULVWHU�PHQ� ,VN\UNDQ�KDU� HIWHUKDQG� InWW�|NDG�EHW\GHOVH� I|U
GHQ�ORNDOD�EHIRONQLQJHQ���I|UVDPOLQJVERUQD��7�H[��|NDU�DQGHOHQ�I|UVDPOLQJVERU�DY
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GHP�VRP�DQYlQGHU�N\UNDQ�I|U�GRS�

'HQQD�UDSSRUW�lU�UHVXOWDW�DY�HWW�WYlUYHWHQVNDSOLJW�IRUVNQLQJVVHPLQDULXP�LQRP�GHW
UHOLJLRQVYHWHQVNDSOLJD�QlWYHUNHW�Ecology of Spirit��1lWYHUNHW� VDPODU� IRUVNDUH�YLG
7URPV¡� XQLYHUVLWHW�� 8PHn� XQLYHUVLWHW�� +|JVNROHQ� L� )LQQPDUN� $OWD� RFK� 3RPRU�
XQLYHUVLWHW�$UNKDQJHOVN�WLOO�HWW�WYlUYHWHQVNDSOLJW�VWXGLXP�DY�NXOWXUHOO�PnQJIDOG�RFK
UHOLJL|V�LGHQWLWHW�LQRP�%DUHQWV�5HJLRQHQ�

6HPLQDULHW� VDPODGHV� GHQ� ��� �� ��� IHEUXDUL� � ����� L� -XNNDVMlUYL� WLOO� HWW� VWXGLXP� DY
WHPDW� QDWXU� RFK� UHOLJLRQ� JHQRP� IRNXVHULQJ� Sn� GHQ� V�N�� ,VN\UNDQ� RFK� GHVV
YHUNVDPKHW�� ,� I|OMDQGH� UDSSRUW�SUHVHQWHUDV�GH� IHP� I|UHOlVQLQJDUQD�YLG� VHPLQDULHW
VRP�UHGLJHUDGH�DUWLNODU��'HVVXWRP�KDU�QnJUD�DY�GHOWDJDUQD�EHDUEHWDW�VLQD�LQWU\FN�DY
,VN\UNDQ� RFK� SUHVHQWHUDU� GHP� VRP� VLQD� ¶UDSSRUWHU� RFK� UHIOHNWLRQHU·�� 5DSSRUWHQ
LQQHKnOOHU� RFNVn� WYn� SUHGLNQLQJDU�� HQ� DY� GHP� WLOONRPPHQ� XQGHU� VHPLQDULHW� RFK
KnOOHQ� YLG� GHQ� JXGVWMlQVW� VRP� Gn� ILUDGHV�� GHQ� DQGUD� lU� HQ�PHGLWDWLRQ� DY� ELVNRS
%DFNOXQG� L� VDPEDQG�PHG� YLVLWDWLRQ� YLG� ,VN\UNDQ� IHEUXDUL� ������ 5DSSRUWHQV� VLVWD
¶ELGUDJ·�lU�GHW�VHPLQDULH�SURWRNROO�VRP�GRNXPHQWHUDU�VHPLQDULHW��

'HW� lU� HQ� JOlGMH� DWW� |YHUOlPQD� UDSSRUWHQ� WLOO� )RUVNQLQJVDUNLYHW� RFK� 6FULSWXPV
OlVDUH�

6|OYH�$QGHU]pQ
7HRO��'U�
,QVWLWXWLRQHQ�I|U�UHOLJLRQVYHWHQVNDS��8PHn�XQLYHUVLWHW
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$UNWLVN�7HRORJL��,V�RJ�VQH�VRP�VDNUDPHQWDOH�V\PEROHU�
5RDOG�(��.ULVWLDQVHQ��'U�SKLO��
WHRORJL��RFK�UHOLJLRQILORVRIL��8QLYHUVLWHW�L�7URPV¡�

(W�µVDNUDPHQWµ�HU� L�KHQKROG�WLO�NULVWHQ�WHRORJL�HW� WHJQ�Sn�HQ�JXGGRPPHOLJ� UHDOLWHW
VRP�YLUNHU�KHOOLJJM¡UHQGH�Sn�GHW�PHQQHVNHW�VRP�PRWWDU�VDNUDPHQWHW� L� WUR��6DNUD�
PHQWHW� HU� DOOWLG� NQ\WWHW� WLO� HW� V\QOLJ� HOHPHQW� �YDQQ�� YLQ�� VRP� HU� IRUHQW� PHG� GHQ
XV\QOLJH� QnGH� VRP� VW\UNHU� GHQ� WURHQGH� L� VLWW� KnS� WLO� *XG�� 2IWH� IRUELQGHV� VDNUD�
PHQWHQH�HNVNOXVLYW�PHG�GnS�RJ�QDWWYHUG��PHQ�NULVWHQGRP�NDQ�RJVn�RSSIDWWHV�VRP
VDNUDPHQWDO� L� VLQ� JUXQQNDUDNWHU� IRUGL� .ULVWL� LQNDUQDVMRQ� KDU� YLVW� DW� GHQ� I\VLVNH
PDWHULH� L� VHJ� VHOY� NDQ� µURPPHµ� GHW� JXGGRPPHOLJH� RJ� GHUPHG� Y UH� HQ
XWWU\NNVIRUP�IRU�*XGV�Q UY U�RJ�IRUPLGOH�JXGRPPHOLJ�QnGH��)RU�GHQ�NULVWQH�HU
KHOH�YHUGHQ�VDNUDPHQWDO� L�GHQ�IRUVWDQG�DW�GHQ�YLVHU�KHQ� WLO�*XG�VRP�WLOY UHOVHQV
JUXQQOHJJHQGH�Y UHQVPDNW��6HOY�RP�VDNUDPHQWHQH�HU�Q UW�NQ\WWHW� WLO� NLUNHQ� VRP
LQVWLWXVMRQ�� HU� GHW� YLNWLJH� L� VDNUDPHQWVWDQNHQ� KYD� *XG� JM¡U� L� RJ� JMHQQRP
VDNUDPHQWHQH�� ,� GHQ� IRUVWDQG� YLO� HQ� NXQQH� VH� VDNUDPHQWHQH� L� HQ� YLGHUH
VDPPHQKHQJ�HQQ�GHQ�VRP�HU�HNVNOXVLYW�NQ\WWHW�WLO�YDQQ��YLQ�RJ�EU¡G��2JVn�DQGUH
I\VLVNH� HOH�PHQWHU� NDQ� IXQJHUH� VDNUDPHQWDOW�� 'HQ� IUDQVNH� WHRORJ� RJ� QDWXUYLWHU�
3LHUUH�7HLOKDUG�GH�&KDUGLQ��KDU�L�VLQ�µ+\PQH�WLO�XQLYHUVHWµ�JLWW�XWU\NN�IRU�KYRUGDQ
NRVPRV� VHOY� NDQ� IRUWRONHV� VDNUDPHQWDOW� YHG� DW� DOW� GHW� VNDSWH� EOLU� RSSIDWWHW� VRP
WHRORJLVN� PHQLQJVE UHQGH� RJ� GHUPHG� QnGHIRUPLGOHQGH�� 'HW� VS¡UVPnOHW� VRP
GHUPHG� EOLU� DNWXHOW� LQQHQIRU� UDPPHQ� DY� HQ� µDUNWLVN� �NRQWHNVWXHOO�� WHRORJLµ�� HU
KYRUYLGW� RJVn� GH� DUNWLVNH� HOHPHQWHQH� LV� RJ� VQH� NDQ� IXQJHUH� Sn� WLOVYDUHQGH�PnWH�
LNNH�PLQVW�LQQHQIRU�HQ�NRQWHNVW�GHU�GLVVH�HOHPHQWHQH�Sn�HQ�DYJM¡UHQGH�PnWH�NDQ
VLHV�n�SUHJH�PHQQHVNHWV�OLYVYLONnU�

,�GHW�I¡OJHQGH�VNDO�YL�VH�Q UPHUH�Sn�GH�YLQWHUOLJH�HOHPHQWHQH�LV�RJ�VQH�RJ�KYRUGDQ
GH� EOLU� EUXNW� L� %LEHOHQ�� 9L� VNDO� RJVn� VH� KYRUGDQ� GLVVH� HOHPHQWHQHV� EUXNHV� L� GHQ
QRUU¡QH�VNDSHOVHVP\WHQ�RJ�JL�HW�SDU�HNVHPSOHU�Sn�KYRUGDQ�LV��RJ�VQHV\PEROHU�NDQ
EUXNHV�L�QRUVN�OLWWHU U�WUDGLVMRQ��3n�GHWWH�JUXQQODJ�VNDO�YL�Vn�GU¡IWH�PXOLJ�KHWHQ�IRU
n�VH�LV�RJ�VQH�VRP�VDNUDPHQWDOH�V\PEROHU�L�HQ�ORNDOWHRORJLVN�NRQWHNVW�DYJUHQVHW�WLO�GHQ
UHJLRQHQ�HQ�NDOOHU�1RUGNDORWWHQ�
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6QH�²�RJ�LVPHWDIRUHU�L�%LEHOHQ
,V�RJ�VQH�HU�LNNH�DNNXUDW�GHW�HQ�XWHQ�YLGHUH�IRUELQGHU�PHG�GDJOLJOLY�L�,VUDHO��VHOY�RP
HQ� RJVn� GHU� NDQ� WLO� WLGHU� RSSOHYH� EnGH� VQHIDOO� RJ� IURVW�� 'HQ� ELEHOVNH� YHUGHQ� HU
SUHJHW�DY�HW�NOLPD�GHU�VRPPHUHQ�HU�W¡UNHQV�WLG�RJ�YLQWHUHQ�HU�UHJQHWV�WLG�²�JDQVNH
DQQHUOHGHV� HQQ� IRUKROGHQH� L� I�HNV�� .Y QDQJHQ� RJ� /\QJHQ�� 'HW� YDU� GHQQH
IRUVNMHOOHQ�VRP�GHQ�ORNDOW�VNROHUWH��PHQ�LNNH�DNDGHPLVN�XWGDQQHGH�O UHU��IRU�V¡NWH
n�NRPPXQLVHUH� L�HW�VLWW�HJHW�IRUPVSUnN�RYHUIRU�HOHYHQH�XQGHU�HQ�SURVWHYLVLWDV� IUD
VOXWWHQ�DY�IRUULJH�nUKXQGUH�

.OLPDWHQ�XGL� -¡GHODQG� H� LQJHQOXQGH� VRGDQ� VRP�NOLPDWHQ� L�.Y QDQJHQ
RJ� /XQJHQ�� 1HHL�� .OLPDWHQ� XGL� -¡GHODQG� H� VR� YDUP� DW� M¡GLVNH
\SSHUVWHSU VWHQ�RJ�M¡GLVNH�O UGH�VWLNNHU�KnQGHQ�XGL�EDUPHQ�RJ�WDJHU�XG
VSHJHVLOGHQ� RJ� O JJHU� KDQ� Sn� KnQGEDJHQ� RJ� YHQGHU� KDQ� WYHQGH� JDQJH
XQGHU�HQ�VWLOOH�VDNWH�VXVHQ��VR�H�KDQ�VWHNW� �

0DQ�NDQ�VL�DW�HQ�VOLN�IRUWHOOLQJ�JLU�XWWU\NN�IRU�DW�RSSOHYGH�DYVWDQGHQ�PHOORP�QRUG
RJ� V¡U� HU� DY� HQ� KHOW� DQQHQ� NDUDNWHU� HQQ� GHQ� UHQW� JHRJUDILVNH� DYVWDQGHQ�� 'HQ
PHQWDOH�DYVWDQGHQ�IUD�QRUG�WLO�V¡U�HU�DGVNLOOLJ�VW¡UUH�HQQ�DYVWDQGHQ�IUD�V¡U�WLO�QRUG�
'HW� HU� QHWWRSS� GpW� SUREOHPHW� SURVWHQ� L� HJHQVNDS� DY� VNROHP\QGLJKHWH�QHV
UHSUHVHQWDQW� KDU� SUREOHPHU� PHG� n� IRUVWn� QnU� KDQ� VNDO� HYDOXHUH� O UHUHQV� XQ�
GHUYLVQLQJ� RJ� KDQV� VDPPHQOLJQLQJ� DY� -¡GHODQG� RJ� .Y QDQJHQ�� (WWHU� n� KD� K¡UW
O UHUHQV�IDUJHULNH�XWOHJQLQJ�DY�IRUKROGHW�� WUHNNHV�KDQ�WLO� VLGH�DY�GHQ�VMRNNHUWH�RJ
IRUDUJHGH� SURVWHQ� VRP� VHOY� YLO� WD� KnQG� RP� XQGHUYLVQLQJHQ� RJ� JL� GHQ� HQ� EHGUH
IRUP�� 'HWWH� I¡UHU� LPLGOHUWLG� WLO� DW� SURVWHQ� PHG� VLQH� WHRUHWLVNH� NXQQVNDSHU� RP
-¡GHODQG�� VWHQJHU� IRU� GHQ� ORNDOH� IRUVWnHOVH� DY� NRQWHNVWHQV� HJHQDUW� GHU� VQH�� LV� RJ
NXOGH� GDQQHU� UDPPHQ� RP� OLYHW�� LNNH� VRO�� YDQQ� RJ� YDUPH� ²� PHG� GHQ� I¡OJH� DW
XQGHUYLVQLQJHQ�PLVWHU� VLQ� HNVLVWHQVLHOOH� UHOHYDQV� RJ� EDUQD� VRYQHU� DY� NMHGVRPKHW
RYHU�SURVWHQV�PHJHQ�O UGRP�

1n�VNDO�HQ�KHOOHU�LNNH�IRUDNWH�SURVWHQV�NXQQVNDSHU��,�HQ�DNDGHPLVN�IRUWRONQLQJ�DY
VQH�RJ�LV�VRP�VDNUDPHQWDOH�V\PEROHU�IRU�GHQ�DUNWLVNH�YLUNHOLJKHW��Pn�YL�RJVn�O\WWH
WLO� KYD� SURVWHQ� RJ� DQGUH� WHRORJHU� NDQ� KD� n� VL� RP� GLVVH� HOHPHQWHQHV� EUXN� L� GHQ
ELEHOVNH�YHUGHQ��%DUH�QnU�GHWWH�HU�K¡UW��IRUVWnWW�RJ�WLOHJQHW��NDQ�HQ�JUDQVNH�Q UPHUH
GLVVH�HOHPHQWHQHV�SRWHQVLHOOH�V\PEROYHUGL�L�HQV�HJHW�µ.Y QDQJHQµ�²�KYRUHQQ�GHQ
ORNDOH�NRQWHNVWHQ�NDQ�Y UH�JHRJUDILVN�ORNDOLVHUW�

,�GHQ�ELEHOVNH�YHUGHQ�UHSUHVHQWHUHU�VQH�RJ�LV�UHODWLYW�SHULIHUH�QDWXUIHQRPHQHU��PHQ
GH� NDQ� OLNH� IXOOW� KD� HQ� YLNWLJ� EHW\GQLQJ� VRP� UHIHUDQVHREMHNWHU� GHW� NDQ� NQ\WWHV
PHQLQJVLQQKROG� WLO��)UD�QRUG� L� ,VUDHO� HU� GHW� LNNH�XYDQOLJ� n� NXQQH� VH� VQH�RJ� LV� Sn
WRSSHQH�DY�IMHOOHQH�L�/LEDQRQ��µ.DQ�VQ¡HQ�Sn�/LEDQRQ�IRUVYLQQH�IUD�GHW�K¡\H�IMHOO"
(OOHU�NDQ�GHW�NDOGH�YDQQHW� IUD� IUHPPHG� ODQG� W¡UNH�XW"µ�� VS¡U� -HUHPLD� ���������RJ
EUXNHU�GHUPHG�HQ�HUIDULQJ�IUD�GHQ�RUGQHGH�RJ�VWDELOH�QDWXU�VRP�HW�PRWELOGH�WLO�GHW
RIWH� IRUHNRPPHQGH� VYLNHW� L� PHQQHVNHQHV� YHUGHQ�� 6QH� RJ� LV� HU� IHQRPHQHU� HQ

                                                          
��(LQDU�.��$DV�RJ�3HWHU�:��=DSSIH��9HWW�RJ�XYHWW��6YROY U�������V�����
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NMHQQHU� IUD� GH� IDVWH� RUGQLQJHU� *XG� KDU� LQQVWLIWHW� L� QDWXUHQV� YHUGHQ�� 'LVVH
IHQRPHQHQH� NDQ� GHUPHG�RJVn� EUXNHV� V\PEROVN� IRU� n�PLQQH� RP�GHQ� WURVNDS� RJ
UHVSHNW� RYHUIRU� 6NDSHUHQ� VRP� HQ� IRUYHQWHU� n� ILQQH� L� PHQQHVNHQHV� IRUKROG� WLO
6NDSHUHQ��PHQ�VRP�OLNHYHO�LNNH�DOOWLG�HU�GHU�IRUGL�PHQQHVNHW�KHOOHU�YHOJHU�n�DYYLNH
IUD�RUGQLQJHQH�L�VWHGHW�Jn�VLQH�HJQH�YHLHU�

%UXN� DY� VQH� RJ� LV� VRP� XWWU\NN� IRU� QDWXUHQV� VWDELOH� RUGQLQJHU� RJ� GHUPHG� VRP
V\PEROHU� Sn� *XGV� VNDSHUPDNW� RJ� WURVNDS� RYHUIRU� GHQ� VNDSWH� YHUGHQ�� HU� NMHQWH� PRWLYHU� L
%LEHOHQ�

µ7LO� VQ¡HQ� VLHU� KDQ�� ¶)DOO� QHG� Sn� MRUGHQ�·� RJ� OLNHGDQ� WLO� GHW� VWHUNH
VN\OOUHJQ� ���� 6WRUPHQ� IDUHU� XW� DY� VLWW� NDPPHU�� RJ� PHG� QRUGDYLQGHQ
NRPPHU�NXOGHQ��1nU�*XG�SXVWHU�VOLN��EOLU�GHW� LV�� VHOY� VWRUH�YDQQ� IU\VHU
WLO�µ��-RE��������I��

µ+DU� GX� Y UW� GHU� VQ¡HQ� NRPPHU� IUD�� KDU� GX� VHWW� ODJUHQH� DY� KDJO"� -HJ
KROGHU�GHP�WLOEDNH�WLO�WUHQJVHOVWLGHQ��WLO�GHW�NRPPHU�HQ�GDJ�PHG�NULJ�RJ
NDPS�� >���@�+YLONHW�PRUVOLY� NRPPHU� LVHQ� IUD�� KYHP�KDU� I¡GW� ULPHW� VRP
IDOOHU� IUD� KLPPHOHQ�� QnU� YDQQHW� IU\VHU� RJ� EOLU� VRP� VWHLQ�� RJ� KDYG\SHWV
IODWH�GHNNHV�DY�LV"µ��-RE������I����I��

µ+DQ� ODU� VQ¡HQ� IDOOH� VRP�XOO�� VWU¡U� ULPHW� XW� VRP� VW¡Y��+DQ� NDVWHU� VLQH
KDJO�VRP�VPXOHU��KYHP�NDQ�VWn�VHJ�PRW�KDQV�NXOGH"�+DQ�VHQGHU�VLWW�RUG
RJ�VPHOWHU�VQ¡HQ��ODU�YLQGHQ�EOnVH�Vn�YDQQHW�UHQQHUµ��6OP������������

µ/LNHVRP�UHJQHW�RJ�VQ¡HQ�IDOOHU�QHG�IUD�KLPPHOHQ�RJ�LNNH�YHQGHU�WLOEDNH
GLW�I¡U�GHW�KDU�YDQQHW�MRUGHQ��JMRUW�GHQ�IUXNWEDU�RJ�ODWW�GHW�VSLUH�RJ�JUR
Sn�GHQ��JLWW�VnNRUQ�WLO�GHQ�VRP�VNDO�Vn��RJ�EU¡G�WLO�GHQ�VRP�VNDO�VSLVH��VOLN
HU�GHW�RJVn�PHG�PLWW�RUG��GHW�VRP�JnU�XW�DY�PLQ�PXQQ��'HW�YHQGHU�LNNH
WRPW�WLOEDNH�WLO�PHJ��PHQ�XWI¡UHU�GHW� MHJ�YLO��RJ�IXOOI¡UHU�GHW� MHJ�VHQGHU
GHW�WLOµ��-HV������I��

,�GHQ�ELEHOVNH�IRUWHOOLQJ�HU�*XGV�VNDSHUPDNW�Q¡\H�NQ\WWHW� WLO�*XGV�WURVNDS��+YLV
*XG�KDU�PDNW� WLO� n� VNDSH�RJ� VW\UH� YHUGHQ�� Vn� HU� GHQQH� VNDSHUPDNW� LNNH�YLONnUOLJ�
'HQ� HU� VHOY� VW\UW� DY� *XGV� EDUPKMHUWLJKHW� RJ� RPVRUJ� IRU� GHW� VNDSWH� VOLN� DW
PHQQHVNHW�NDQ� OHYH� L� WU\JJKHW��'HQQH�µPDNWI\OWH� WURVNDSµ�HU� LNNH� WLO�EDUH� IRU� VLQ
HJHQ�VN\OG��GHQ�VNDO�VDPWLGLJ�Y UH�HW�IRUELOGH�IRU�PHQQHVNHQH�L�GHUHV�YHUGHQ�RP�DW
PDNWHQ� HU� WLO� IRU� WURVNDSHQV� VN\OG�� 'HQ� UHOLJL¡VH� EHWUDNWQLQJ� DY� GH� QDWXUOLJH
RUGQLQJHU�VRP�IRUnUVDNHU�IHQRPHQHU�VRP�VQH�RJ�LV��VNDO�KMHOSH�PHQQHVNHW�IUDP�WLO
HW� OLY� SUHJHW� DY� WURVNDS�� WDNNQHPOLJKHW� RJ� \GP\NKHW�� )RU� GHW� HU� LNNH� EDUH�PHQ�
QHVNHU� VRP� WLOEHU�*XG� L� WURVNDS� RJ� JOHGH�� RJVn� QDWXUHQ� ²� LQNOXGHUW� LV� RJ� VQH�� ²
SULVHU�*XG�IRU�KDQV�VWRUH�PDNW��µ/RYV\QJ�+HUUHQ�IUD� MRUGHQ��VWRUH�VM¡G\U�RJ�DOOH
KDYG\S�� LOG� RJ� KDJO�� VQ¡� RJ� VNRGGH�� GX� VWRUP� VRP� VHWWHU� KDQV� RUG� L� YHUNµ� �6OP
��������6QH�RJ�LV�KDU�GHUPHG�HQ�EHW\GQLQJ�VRP�YLVHU�XW�RYHU�VHJ�VHOY�RJ�SHNHU�Sn�DW
GHU�HU�HQ�PHQLQJVI\OW�VWUXNWXU�YHG�WLOY UHOVHQ�VRP�KHOKHW��RJ�DW�GHW�HU�Q¡GYHQ�GLJ
DW� PHQQHVNHOLYHW� RJVn� RUGQHV� L� RYHUHQVVWHPPHOVH� PHG� GHQQH� PHQLQJVI\OWH
KHOKHWVVWUXNWXU�
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)UD� LVUDHOLWWHQHV� V\QVSXQNW� HU� VQH�RJ� LV� DYVWDQGVIHQRPHQHU��0DQ�YHW� DW� VOLNH� WLQJ
ILQQHV�Sn�/LEDQRQV�IMHOO��PHQ�GH�KDU�OLWHQ�SUDNWLVN�EHW\GQLQJ�IRUGL�GLVVH�IMHOOHQH�HU
Vn� YLGW� ODQJW�ERUWH��(QNHOWH� JDQJHU� NRPPHU� LPLGOHUWLG� VQHHQ�RJ� LVHQ� IDUHWUXHQGH
Q U��'HW�KHQGHU�DW�NXOGHQ�NU\SHU�LQQ�RYHU�ODQGHW�RJ�I¡UHU�WLO�VNDGHU�Sn�ODQG�RJ�IRON
IRUGL�HQ�LNNH�HU�YDQW�WLO�n�LQQUHWWH�VHJ�HWWHU�VOLNH�IRUKROG��'D�HU�GHW�LNNH�UDUW�DW�VQH
RJ�LV�NDQ�EUXNHV�WLO�n�EHWHJQH�QRH�QHJDWLYW��I�HNV��DW�GH�NDQ�UHIHUHUH�WLO�*XGV�GRP
RJ� VWUDII�� 9HG� HQ� DQOHGQLQJ� GD� QRHQ� K UNRQJHU� VRP� WUXHW� ,VUDHO� PnWWH� IO\NWH�
VNMHGGH�GHW� VDPWLGLJ�PHG�HW� VQHIDOO�Sn� HW� IMHOO�QRUG¡VW� IRU�*HQQHVDUHW�VM¡HQ��)RU
GHQ�IURPPH�LVUDHOLWW�EOH�GHWWH�VQHIDOOHW�HW�PHNWLJ�WHJQ�Sn�*XGV�IUHOVH�IRU�,VUDHO�RJ
GRP�RYHU�GH� IUHPPHGH�NRQJHQH�� µ'D�'HQ�$OOPHNWLJH� VSUHGWH� NRQJHQH�� IDOW� GHW
VQ¡�GHU�Sn�6DOPRQ�IMHOOHWµ��6OP��������

6QH�VRP�XWWU\NN�IRU�GRP�RJ�VWUDII�NDQ�RJVn�NRPPH�WLO�DQYHQGHOVH�LQQHQIRU�,VUDHOV
JUHQVHU��'HQ�KYLWH� IDUJHQ�Sn� VQHHQ�NDQ� I�HNV�� JL� DVVRVLDVMRQHU� WLO� V\NGRP�PHU� HQ
SnI¡UHV�VRP�VWUDII�Sn�JUXQQ�DY�RQGH�KDQGOLQJHU�HQ�KDU�JMRUW�

µ'D� VN\HQ� WUDNN� VHJ� ERUW� IUD� WHOWHW�� VH�� GD� YDU� 0LUMDP� DQJUHSHW� DY
KXGV\NGRP��KHQQHV�KXG�YDU�VRP�VQ¡��'D�$URQ�YHQGWH�VHJ�PRW�0LUMDP
RJ�ILNN�VH�KHQQHV�V\NH�KXG��VD�KDQ�WLO�0RVHV��¶+HUUH��OD�RVV�LNNH�E¡WH�IRU
HQ�V\QG�YL�KDU�JMRUW�L�YnU�GnUVNDS·µ��1XP������I��

µ¶+DU� GX� Qn� WDWW� LPRW� SHQJHU� IRU� n� VNDIIH� GHJ� NO U�� ROLYHQWU U� RJ
YLQJnUGHU��VPnIH�RJ�VWRUIH��WUHOOHU�RJ�WUHOONYLQQHU"�'HUIRU�VNDO�1D·DPDQV
KXGV\NGRP�IRU�DOOWLG�KHQJH�YHG�GHJ�RJ�GLQ� WW�·�'D�*HKDVL�JLNN�ERUW�IUD
KDP��YDU�KDQ�V\N��KXGHQ�YDU�VRP�VQ¡µ����.J�������

,�GHW�JDPOH�,VUDHO�YDU�V\NGRP�n�EHWUDNWH�VRP�HQ�GRP�RJ�VWUDII�SnODJW�DY�*XG�IRU
EUXGG�Sn�JMHOGHQGH� ORYHU�RJ�QRUPHU��HQ�VDPPHQVWLOOLQJ�VRP�IRU�¡YULJ�SUREOHPD�
WLVHUHV� RJ� NULWLVHUHV� L� 'HW� Q\H� WHVWDPHQWHW� �-RK� ���II��� 6QH� NDQ� EUXNHV� VRP� HW
QHJDWLYW�ODGHW�V\PERO��.REOLQJHQ�PHOORP�V\NGRP��VN\OG�RJ�VWUDII�Sn�GHQ�HQH�VLGHQ
RJ�GHQ�KYLWH�VQHHQ�Sn�GHQ�DQQHQ��EHW\U�LPLGOHUWLG�LNNH�DW�VQH�L�VHJ�VHOY�NRQVWLWXHUHU
HW�V\PERO�DY�HQW\GLJ�QHJDWLY�NDUDNWHU��'HW�HU�IDUJHOLNKHWHQ�PHOORP�VQH�RJ�V\NGRP
VRP� VWnU� VHQWUDOW� L� EUXNHQ� DY� VQH� VRP� V\PERO�� LNNH� VQHHQ� VRP� I\VLVN� REMHNW�
/LNHYHO� HU� GHW� HW� SRHQJ� DW� VQH� VRP� I\VLVN� REMHNW� RJVn� NDQ� EHWHJQH� QRH� X¡QVNHW
�V\NGRP�� RJ� EULQJH� WDQNHQ� KHQ� WLO� GRP� RJ� VWUDII�� 6QHHQ� HU� HW� IOHUW\GLJ� V\PERO� RJ
UHIOHNWHUHU�Sn�GHQ�PnWHQ�VQHHQV�HJHQ�QDWXU��GHQ�NDQ�RSSWUH�EnGH�VRP�HW�OLYJLYHQGH
HOHPHQW� �QnU�GHQ�VPHOWHU�RJ�EOLU� WLO�YDQQ��RJ� VRP�HW� OLYVWUXHQGH�HOHPHQW� �QnU�GHQ
IU\VHU� RJ� EOLU� WLO� LV��� 'HW� HU� GHQQH� IOHUW\GLJKHW� VRP� JM¡U� DW� VQH� L� HQNHOWH
VDPPHQKHQJHU�NDQ�DVVRVLHUHV�PHG�GHW�IDUHWUXHQGH�VRP�InU�QHJDWLYH�NRQVHNYHQVHU
IRU� PHQQHVNHW�� 6QH� NDQ� GHUPHG� LNNH� XWHQ� YLGHUH� EHWUDNWHV� VRP� HW� VDNUDPHQWDOW
V\PERO� KYLV� HQ�PHG�GHW� VDNUDPHQWDOH�PHQHU� DW� GHW� I\VLVNH� HOHPHQWHW� XWYHW\GLJ� VNDO
YLVH�KHQ�WLO�HQ�XV\QOLJ�QnGH�VRP�IRUPLGOHV�WLO�GHQ�WURHQGH�L�NUDIW�DY�*XGV�KDQGOLQJ�
6\PEROHU� VRP� VQH� RJ� LV� HU� IOHUW\GLJH� V\PEROHU� RJ� NDQ� EUXNHV� EnGH� L� QHJDWLY� RJ
SRVLWLY�IRUVWDQG��DYKHQJLJ�DY�NRQWHNVWHQ�
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6QHHQV� WYHW\GLJKHW� VRP� V\PERO� GHPRQVWUHUHV� YHG� DW� GHQV� KYLWH� IDUJH� KDU� EnGH
SRVLWLYH�RJ�QHJDWLYH�NRQQRWDVMRQHU��'HW�QHJDWLYH�DVSHNWHW�IUHPWUHU�YHG�DW�HQ�WHQNHU
Sn� DW� GHQV� KYLWH� IDUJH� PLQQHU� RP� HQ� KXGV\NGRP�� PHQV� GHW� SRVLWLYH� DVSHNWHW
NRPPHU� IUDP� YHG� DW� IDUJHQ� KYLW� IRUELQGHV�PHG� GHW� XEHVPLWWHGH� RJ� ULWXHOW� UHQH�
GYV��GHW�VRP�LNNH�HU�JMRUW�XUHQW�DY�V\QGHQ�

µ5HQV�PHJ� IRU� V\QG�PHG� LVRS�� YDVN�PHJ�� Vn� MHJ� EOLU� KYLWHUH� HQQ� VQ¡µ
�6OP�������

µ.RP�� OD�RVV� JM¡UH�RSS�YnU� VDN�� VLHU�+HUUHQ��2P�GHUHV� V\QGHU� HU� VRP
SXUSXU��VNDO�GH�EOL�KYLWH�VRP�VQ¡��RP�GH�HU�U¡GH�VRP�VNDUODJHQ��VNDO�GH
EOL�KYLWH�VRP�XOOµ��-HV�������

µ6LRQV�K¡YGLQJHU�YDU�UHQHUH�HQQ�VQ¡�RJ�KYLWHUH�HQQ�PHON��'HUHV�NURSS
YDU�U¡GHUH�HQQ�NRUDOOHU��GH�Vn�XW�VRP�VDILU��1n�VHU�GH�VYDUWHUH�XW�HQQ�VRW�
HQ�NDQ�LNNH�NMHQQH�GHP�LJMHQ�Sn�JDWHQ��'H�HU�EDUH�VNLQQ�RJ�EHQ��KXGHQ
HU�EOLWW�W¡UU�VRP�NQXVNµ��.ODJ����I��

'HQ�KYLWH�RJ�NDOGH�VQHHQ�NDQ� L�HQNHOWH�VDPPHQKHQJHU� LQQJn� L� HQ�VDPPHQVWLOOLQJ
PHG�GHQ�IODPPHQGH�RJ�YDUPH�LOGHQ�

µ9LGHUH�Vn�MHJ��7URQVWROHU�EOH�VDWW�IUDP��RJ�HQ�VRP�YDU�JDPPHO�DY�GDJHU�
WRN�VHWH��+DQV�NO U�YDU�KYLWH�VRP�VQ¡�RJ�KnUHW�Sn�KDQV�KRGH�VRP�UHQ�XOO�
+DQV�WURQH�YDU�IODPPHQGH�OXHU��RJ�GHQV�KMXO�YDU�OXHQGH�LOGµ��'DQ������

µ+DQ�YDU�VRP�O\QHW�n�VH�WLO��RJ�GUDNWHQ�YDU�KYLW�VRP�VQ¡µ��0W�������
µ+DQV�KRGH�RJ�KnU�YDU�KYLWW�VRP�KYLW�XOO�HOOHU�VRP�VQ¡��RJ�¡\QHQH�VRP
IODPPHQGH�LOGµ��cS�������

,� GLVVH� WLOIHOOHQH� VWnU� YL� NDQVNMH� RYHUIRU� HW� GRPVELOGH� GHU� KYLW� VQH� VRP� UHQKHWV�
V\PERO�VDPPHQVWLOOHV�PHG�GHQ�IODPPHQGH�LOGHQ�VRP�HW�UHQVHQVHOVHOHPHQW��6QH�RJ
LOG�VRP�RSSRVLVMRQVSDU�RSSWUHU�KHU� LNNH�VRP�GXDOLVWLVNH�PRWVHWQLQJHU��5HQKHW�RJ
UHQVHOVH� K¡UHU� Q¡\H� VDPPHQ�� RJ� VNULIWRUGHQHV� SRHQJ� HU� DW� 'HQ� $OOPHNWLJH� HU� L
VWDQG�WLO�n�IRUHQH�GHP�VOLN�QDWXUHQV�PRWVHWQLQJHU�IRUHQHV� L�HQ�RJ�VDPPH�SURVHVV�
6OLN�YnUHQV�RJ�VRPPHUHQV�YDUPH�VPHOWHU�RJ�IRUGDPSHU�YLQWHUHQV�LV�RJ�VQ¡��VOLN�NDQ
GHQ� IODPPHQGH� LOGHQ� UHQVH� RJ� JM¡UH� V\QGHUHQ�KYLW� VRP� VQH�� 6QHHQ� VWnU� L� HQ� VOLN
VDPPHQKHQJ�IRU�QRH�XWYHW\GLJ�SRVLWLYW�RJ�PLQQHU�RP�PHQQHVNHW�NUDIW�RJ�PRW�WLO�n
OHYH� IRU� VLQ� 6NDSHU�PHG� HW� UHQW� OLY��'DJOLJOLYHWV� HUIDULQJ� KMHOSHU� HQ� GHUPHG� WLO� n
IRUVWn� KYD� VRP�PHQHV�PHG� RUGHQH�� µ6RP� VYDOHQGH� VQ¡� HQ� GDJ� L� VNXUGHQ� HU� HQ
SnOLWHOLJ�EXGE UHU�IRU�VLQ�KHUUH��KDQ�JLU�PRW�RJ�NUDIW�WLO�GHQ�VRP�KDU�VHQGW�KDPµ
�2UGVSU���������

6QH�RJ�LV�VRP�PHWDIRUHU�L�HQ�DUNWLVN�NRQWHNVW
3n� 1RUGNDORWWHQ� HU� HQ� JRGW� YDQW� PHG� VQH� RJ� LV�� IDNWLVN� Vn� JRGW� DW� HQ� VMHOGHQ
UHIOHNWHUHU�RYHU�YLQWHUHOHPHQWHQHV�V\PEROVNH�EHW\GQLQJ�²�DQQHW�HQQ�QnU�HQ�I¡OHU�HW
VWHUNW� EHKRY� IRU� n� VOLSSH� XQQD� GHP�� ,� KYHUW� IDOO� VHU� GHW� XW� WLO� DW� HQ� V\PEROVN
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WRONQLQJ�DY�IHQRPHQHU�VRP�VQH�RJ�LV�Vn�ODQJW�LNNH�KDU�Y UW�HW�SnDNWHW�WHPD�YHUNHQ L
HQ NXOWXUIDJOLJ HOOHU L� UHOLJLRQVYLWHQVNDSHOLJ�HOOHU� WHRORJLVN�VDPPHQKHQJ� 0HG�HQ��
PnQHGHU�ODQJ�YLQWHU�L�nUHW�EXUGH�HQ�OLNHYHO�IRUYHQWH�HQ�VWHUN�IRNXVHULQJ�Sn�VQH�RJ�LV
L�GHQ�QRUGLVNH�NXOWXU�RJ�L�GHQV�UHOLJL¡VH�WUDGLVMRQHU��2J�WLO�HQ�YLVV�JUDG�EHNUHIWHV�HQ
VOLN� IRUYHQWQLQJ�� (Q� NDQ� L� KYHUW� IDOO� VH� DW� DOOHUHGH� L� QRUU¡Q� WLG� KDU� HQ� JMRUW� VHJ
WDQNHU� RPNULQJ VQHHQV RJ LVHQV V\PEROVNH EHW\GQLQJ� ,� GHQ� QRUU¡QH� VND�
SHOVHVP\WHQ� VSLOOHU� GH� YLQWHUOLJH� HOHPHQWHQH� VQH� RJ� LV� HQ� YLNWLJ� UROOH� IRU� YHUGHQV
WLOEOLYHOVHV�� RJ� XQGHUJDQJVSURVHVV�� EnGH� L� NRVPRORJLVN� RJ� L� DQWURSRORJLVN
VDPPHQKHQJ�

1LYOKHLP�YDU�QDYQHW�Sn�GHQ�QRUGOLJH�UHJLRQHQ�DY�HW�XK\JJHOLJ�VYHOJ��*LQQXQJDJDS��GHU
HQ�P¡UN�RJ�IURVWNDOG�WnNH�On�RYHU�HW�LV��RJ�ULPGHNNHW�ODQG��3n�GHQ�PRWVDWWH�VLGHQ�On
0XVSHOKHLP�RSSO\VW�DY�JQLVWHU�RJ�LOGP¡UMH��'D�NXOGHQ�RJ�YDUPHQ�IUD�GLVVH�UHJLRQHQH
P¡WWHV��VPHOWHW�LVHQ�L�1LYOKHLP�RJ�JD�RSSKDY�WLO�HW�PHQQHVNHOLJQHQGH�YHVHQ��<PH�
VWDPIDU� WLO� MRWQHQH��<PH�EOH�KROGW� L� OLYH�DY�PHONHQ� IUD�HL�NX�VRP�KHWWH�$XGKXPOD
VRP� VHOY� ILNN� Q ULQJ� JMHQQRP� n� VOLNNH� VDOW� IUD� VWHLQHQH� VRP� YDU� GHNNHW� DY� ULP�
(WWHU�KYHUW� VRP�KXQ� VOLNNHW� VWHLQHQH��NRP�GHW� IUDP�HQ� DQQHQ�PHQQHVNHOLJQHQGH
VNDSQLQJ��%XUH�� VRP�EOH� JXGHQHV� VWDPIDU��'HW� YDU�%XUHV� HWWHUNRPPHUH�� GHULEODQW
2GLQ��VRP�GUHSWH�<PH�RJ�EUXNWH�KDQV�NURSS�WLO�n�VNDSH�GHQ�YHUGHQ�VRP�L�VLQ�WXU
EOH�EROLJ�IRU�GHW�I¡UVWH�PHQQHVNHSDU��$VN�RJ�(PEOD��RJ�GHUHV�HWWHUNRPPHUH�

.LPHQ WLO�YHUGHQV XQGHUJDQJ� On� LPLGOHUWLG�GHU�DOOHUHGH�IUD VNDSHOVHQ�DY� 5DJQDURN�
JXGHQHV� XQGHUJDQJ�� NRPPHU� GHOV� Sn� JUXQQ� DY� JXGHQHV� LQQE\UGHV� NDPS� RJ� GHOV
GHQ�6NMHEQH�GH�VHOY�HU�PDNWHVO¡VH�WLO�n�HQGUH� (WWHU�DW�2GLQV�\QGOLQJV¡QQ� %DOGHU�
HU� GUHSW� YHG� /RNHV� IRUU GHUL�� WDU� KHOH� XQLYHUVHW� WLO� n� Jn� L� PRUDOVN� RSSO¡VQLQJ�
'HQQH� RSSO¡VQLQJHQ� InU� HWWHU� KYHUW� NRVPLVNH� GLPHQVMRQHU� LGHW� GHW� NRPPHU� HQ
IRUIHUGHOLJ�YLQWHU��)LPEXOYLQWHUHQ��VRP�YDUHU� L� WUH� ODQJH�nU��.XOGHQ�GUHSHU�DOW� OLY�RJ
VQHHQ�GHNNHU�DOW� VRP�HU� WLO��6RO�RJ�PnQH�EOLU� VSLVW�DY�XOYHQ�RJ�VWMHUQHQH�VORNQHU�
1DWXUNDWDVWURIHU�KHUMHU��DOOH�RQGH�NUHIWHU�VOLSSHV�O¡V�PHG�)HQULVXOYHQ�L�VSLVVHQ�RJ
YHUGHQ�JnU�VLQ�XQGHUJDQJ�L�P¡WH�L�HQ�YHUGHQVRPVSHQQHQGH�EUDQQ�VRP�IRUW UHU�DOW
RJ� DOOH� ²� RP� HQQ� LNNH� IRU� DOOWLG�� IRU� KLVWRULHQ� KDU� HW� V\NOLVN� IRUO¡S�� 1RHQ� In
PHQQHVNHU�RJ�JXGHU�RYHUOHYHU�NDWDVWURIHQ�RJ�VLNUHU�DW�YHUGHQ�IRUWVHWWHU�

)RU�GH�JDPOH�QRUGERHUQH�YDU�LV�RJ�VQH�YHONMHQWH�HOHPHQWHU��1nU�GH�OD�XW�Sn�KDYHW
PRW� QRUG� YLVVWH� GH� JRGW� KYRU� IDUOLJ� 1RUGKDYHWV� LV� RJ� VQHVWRUPHU� NXQQH� Y UH�
'HUHV� IU\NW�YDU� LNNH�Vn�P\H� UHWWHW�PRW� HW� µKHOYHWHV�EUHQQHQGH�YDUPHµ� L� V¡U� VRP
PRW�1LYOKHLPV�LVNDOGH�IURVW� L�QRUG��0HQ�KHOOHU� LNNH�IRU�QRUGERHUQH�YDU� LV�RJ�VQH
HQW\GLJH� QHJDWLYH� V\PEROHU�� 6RP� VNDSHOVHVP\WHQ� IRUWDOWH�� EOLU� /LYHW� WLO� L� P¡WHW
PHOORP�NXOGH� RJ� YDUPH�RJ� HU� GHUPHG� DYKHQJLJ� DY� EHJJH� HOHPHQWHU� IRU� n� NXQQH
YRNVH� RJ� XWYLNOH� VHJ�� )DUHQ� VRP� WUXHU� PHQQHVNHQH� RJ� YHUGHQ� IRU� ¡YULJ� OLJJHU� L
\WWHUSXQNWHQH� DY� WLOY UHOVHQ�� L� GHQ� HNVWUHPH� NXOGH� RJ� GHQ� HNVWUHPH� YDUPH�� 1nU
YHUGHQ� JnU� XQGHU�� Vn� HU� GHW� IRUGL� GHQ� HNVWUHPH� NXOGHQ� RYHUYLQQHU� GHQ� QRUPDOH
RUGQLQJ�L�WLOY UHOVHQ��DW�YLQWHU��NXOGH��RJ�VRPPHU��YDUPH��YHNVOHU�PHG�KYHUDQGUH
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RJ� KROGHU� WLOY UHOVHQ� L� HQ� G\QDPLVN� YHNVOLQJ�� ,� HQ� VOLN� NRQWHNVW� InU� LV� RJ� VQH� HQ
GREEHO�UROOH�VRP�V\PEROVNH�HOHPHQWHU��3n�GHQ�HQH�VLGH�PLQQHU�GH�PHQQHVNHQH�RP
GHUHV�RSSKDY�L�1LYOKHLPV�LVYHUGHQ�LGHW�GHQQH�P¡WHU�YDUPHQ�IUD�0XVSHO�KHLP��3n
GHQ�DQQHQ�VLGH�PLQQHU�RJVn�LVHQ�RJ�VQHHQ�RP�GHQ�NRPPHQGH�)LPEXOYLQWHUHQ�VRP
YLO� ¡GHOHJJH� DOO� YHUGHQ�� %UXNHQ� DY� LV� RJ� VQH� VRP�PHQLQJVE UHQGH� RJ� IOHUW\GLJH
V\PEROHU� HU� YHO� IRUDQNUHW� RJVn� L� GHQ� QRUU¡QH� WUDGLVMRQHQ� JMHQQRP� GHQV
VNDSHOVHVP\WH�RJ�DSRNDO\SWLVNH�YLVMRQ�RP�YHUGHQV�HQGH�

(Q�DQQHQ�IRUP�IRU�µ1LYOKHLPµ�RJ�µ)LPEXOYLQWHUµ�NDQ�HQ�P¡WH�L�PHQQHVNHWV�LQGUH
YHUGHQ�� I�HNV�� VOLN� GHW� XWWU\NNHV� L� ,EVHQV� µ%UDQGµ� �������� 3UHVWHQ� %UDQG� HU� HQ
QLGNM U�+HUUHQV� WMHQHU� VRP� JLU� DOW� IRU� VLQ�0HVWHU� RJ� VRP� NUHYHU� GHW� VDPPH� DY
DQGUH�²�DOW�HOOHU�LQWHW��6HOY�OLYHW�Pn�YLNH�IRU�NUDYHW�RP�GHQ�DEVROXWWH�O\GLJKHW��,QWHW
PLQGUH�HQQ�GHW�WRWDOH�RIIHU�NUHYHU�KDQ�Sn�YHJQH�DY�GHQ�*XG�IRU�KYHP�KDQ�HU�SUHVW�
+DQV� UHOLJLRQ� HU� µPDQQHYLOMHQV� TYDQWXP� VDWLVµ� RJ� KDQ� VWnU� IXOOVWHQGLJ� IUHPPHG
RYHUIRU�µGHXV�FDULWDWLVµ��GHQ�EDUPKMHUWLJH�*XG���%UDQG�HU�EORWWHW�IRU�QRHQ�IRUVWnHOVH
IRU� µFRQWR� FDULWDWLVµ�� +DQ� KDU� LQJHQ� EDUPKMHUWLJKHW� PHG� PHQQHVNHW� IRU� GHWV� HJHQ
VN\OG��0RUHQ�InU�G¡�XWHQ�QRHQ�VLVWH�QDWWYHUG�IUD�VLQ�V¡QQ��SUHVWHQ��IRUGL�KXQ�KROGHU
QRH�WLOEDNH�RJ�LNNH�HU�YLOOLJ�WLO�n�JL�DEVROXWW�DOW��6¡QQHQ�Pn�G¡�IRUGL�%UDQG�QHNWHU�n
IO\WWH�IUD�E\JGHQ�RJ�JL�RSS�VLQ�WMHQHVWH��+XVWUXHQ��$JQHV��Pn�G¡�IRUGL�KXQ�WYLQJHV
WLO�n�JL�RSS�DOW�VRP�ELQGHU�KHQQH�WLO�OLYHW�RJ�GHW�KXQ�YDU�PHVW�JODG�L��%UDQGV�KMHUWH
HU�VRP�,VNLUNHQ�HQ�P¡WHU�EnGH�L�VW\NNHWV�EHJ\QQHOVH�RJ�VOXWW�

'HU�LQQH�PHOOHP�WLQG�RJ�WRSS�
MHJ�NRPPH�NDQ�IUD�JXWW�L�KXJ�
GHU�ILQQHV�VNDO�HW�GDOVWU¡NV�VOXJ�
,VNLUNHQ�WURU�MHJ�GHW�EOH�NDOW�
RP�GHQ�EOH�PDQJH�VODJV�IRUWDOW�
HW�IURVVHQW�WMHUQ�HU�JXOY�RJ�WRIW�
Sn�VNDYOHQ�OLJJHU�VQHHQ�NUDP
RJ�VSHQQHU�YLGW�VHJ�VRP�HW�ORIW
XWRYHU�V¡QGUH�YHJJHQV�NDP�
� � � � �

'HU�RSSH�PHVVHU�IRVV�RJ�VNUHG�
GHU�SUHNHU�YLQG�Sn�M¡NOHQV�YROG�
Vn�GX�EOLU�EnGH�KHW�RJ�NROG� �

6RP�SUHVW�DYVN\U�%UDQG�DOOH�PHQQHVNHQHV�DYJXGHU��XDQVHWW� L�KYLONHQ�VNLNNHOVH�GH
YLVHU�VHJ��VSHVLHOW�QnU�GH�YLVHU� VHJ� L�QDYQ�DY�µGHQ�KXPDQH�NULVWHQGRPµ��.DPSHQ
PRW�DYJXGHQH�WDU�IRU�%UDQG�IRUP�DY�µORYHQV�KnUGH�RUGµ��GHQ�XEDUPKMHUWLJH�YLOMHQV
UHOLJLRQ��GHU�PHQQHVNHWV�YLOMH� WLO�XVHOYLVN�RIIHUKDQGOLQJ�HU�RYHURUGQHW�NM UOLJKHWHQV
YLOOLJKHW�WLO�n�E UH�RYHU�PHG�PHQQHVNHOLJ�VYDNKHW�

                                                          
��'HWWH�EOLU�NODUW�L�P¡WHW�PHG�(LQDU��KDQ�VRP�$JQHV�VYLNWHW�IRU�%UDQGV�VN\OG��(LQDU�KDU
��IXQQHW�IUDP�WLO�VMHOVUR�L�VLQ�WUR�Sn�*XG�VRP�-HVX�.ULVWL�)DU��HQ�*XG�VRP�%UDQG�LNNH�NMHQQHU
��RJ�VRP�KDQ�VHU�VRP�HQ�OHJLWLPHULQJ�DY�PHQQHVNHOLJ�VYDNKHW�
��+HQULN�,EVHQ��µ%UDQGµ�L� 6DPOHGH�YHUNHU��%LQG�,,��2VOR�������V����I�
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'HW�HU�HL�PDUW\UVNDS��L�YH
n�G¡GHV�Sn�HW�NRUVHWV�WUH�
I¡UVW�GHW�n�YLOOH�NRUVHWV�G¡G�
n�YLOOH�PLGW�L�NM¡GHWV�Q¡G�
n�YLOOH�PLGW�L�nQGHQV�DQJVW�
I¡UVW�GHWWH�HU�GLQ�IUHOVHV�IDQJVW� �

0RW�PHQQHVNHQHV�nQGHOLJH�VODSSKHW�RJ�ODWVNDS�HU�SDUDGRNVDOW�QRN�KDWHW�GHQ�µEHVWH
NM UOLJKHWµ�

+DW��+DW��(Q�YHUGHQVNDPS�n�YLOOH
GHW�HQNOH�RUG��GHW�OHWWH��OLOOH� �

.UDYHW��XEDUPKMHUWLJKHWHQ��¡QVNHW�RP� WRWDO� RYHUJLYHOVH�� I¡UHU� WLO� DW� NM UOLJKHWHQ� L
%UDQGV�KMHUWH� IU\VHU� WLO�RJ�EOLU� VRP�,VNLUNHQV� IURVQH� WMHUQ��2YHU�KDQV� IURVQH� VLQQ
E\JJHU�GHW�VHJ�RSS�HW�WnUQ��HQ�µVQHVNDYOµ�DY�NUDY�VRP�WLO� VOXWW�EU\WHU�VDPPHQ�RJ
EHJUDYHU� KDP� L� µG¡GHQV� VOXJµ�� %UDQG� PDNWHU� DOGUL� n� OHYH� L� VSHQQLQJHQ� PHOORP
1LYOKHLPV�LV�RJ�0XVSHOOKHLPV�LOG��%UDQGV�µLOGµ��GHW�VRP�VNXOOH�Y UW�KDQV�NM UOLJKHW
RJ�OLGHQVNDS��HU�NXQ�QLGNM UKHW�RJ�NUDY��HQ�LOG�VRP�LNNH�NRPPHU�IUD�0XVSHOOKHLP�
PHQ� IUD� 1LYOKHLP�� 'HQ� HU� VRP� HQ� IURVWEUDQQ� VRP� IUHPNDOOHU� HQ� WLOIURVVHQ
)LPEXOYLQWHU� L� PHQQHVNHVLQQHW� GHU� LQWHW� OLY� NDQ� UHGGHV�� $OW� JnU� WLO� JUXQQH�� KDQV
IDPLOLH��KDQV�OLYVYHUN��RJ�WLO�VOXWW�%UDQG�VHOY��µLVSUHVWHQµ�

6QH� RJ� LV� VRP� V\PEROHU� IRU� GHQ� XEDUPKMHUWLJH� YLOMH� Pn� GHUPHG� IRUELQGHV� PHG
LOGHQ� VRP� V\PERO� IRU� GHQ� QLGNM UH� OLGHQVNDS� L� ,EVHQV� µ%UDQGµ�� %HJJH� KDU� NODUH
QHJDWLYH� NRQQRWDVMRQHU� L� GHQ� IRUVWDQG� DW� GH� VNLOGUHU� HQ� UHOLJL¡VLWHW� VRP� HU
GHVWUXNWLY��%UDQGV�VLQQ�HU�KDUGW�RJ�NDOGW�VRP�LV��RJ�HQ�VQHIRQQ�DY�WXQJH�NUDY�YHOWHU
QHG� RJ� WLOLQWHWJM¡U� KDP�� 0HQ� GHW� HU� HQ� OLGHQVNDSHOLJ� LOG�� KDQV� EUHQQHQGH
QLGNM UKHW��VRP�XWO¡VHU�UDVHW�RJ�NQXVHU�EnGH�VLQQ�RJ�NURSS��6QH��RJ�LOGPHWD�IRUHU
K¡UHU� GHUPHG� VDPPHQ� VRP� XWWU\NN� IRU� GRPVDVSHNWHW� YHG�*XGV� Q UY U�� QRH� VRP
LNNH�XYHQWHW�HU�KRYHGWHPDHW�L�µ%UDQGµ��,�GHQ�IRUVWDQG�NDQ�HQ�QHSSH�VL�DW�VQH�RJ�LV
IXQJHUHU�VRP�VDNUDPHQWDOH�V\PEROHU��L�KYHUW�IDOO�LNNH�KYLV�HQ�PHG�GHW�µVDNUDPHQWDOHµ
IRUVWnU�QRH�VRP�IRUPLGOHU�HQ�XV\QOLJ�QnGH�IUD�*XG�WLO�GHQ�WURHQGH��6QH�RJ�LV�VWnU�IRU
GRP��LNNH�QnGH��'HW�WUDJLVNH�YHG�VNLNNHOVHQ�µ%UDQGµ�HU�QHWWRSS�GHW�DW�KDQ�Vn�WLO�GH
JUDGHU�KDU�IRUYHNVOHW�GH�WR�DW�KDQ�WURU�DW�GRPPHQ��XWWU\NW�JMHQQRP�/RYHQV�NUDY��HU
LGHQWLVN�PHG�QnGHQ�

(W�V\PERO�YLO�DOOWLG�Y UH�IOHUW\GLJ�HWWHUVRP�GHW�LNNH�VHOY�HU�LGHQWLVN�PHG�GHQ�UHDOLWHW
GHW� SHNHU� KHQ� WLO�� $W� VQH� RJ� LV� KDU� VOLNH� QHJDWLYH� NRQQRWDVMRQHU� L� HQNHOWH
VDPPHQKHQJHU� EHW\U� GHUIRU� LNNH� DW� GLVVH� HOHPHQWHQH� LNNH� KDU� SRWHQVLDOH� WLO� n
IXQJHUH�VRP�µVDNUDPHQWDOH�V\PEROHUµ��6HOY�YDQQ�RJ�YLQ�NDQ�L�YLVVH�VDPPHQKHQJHU
KD�QHJDWLYH�DVVRVLDVMRQHU��UHVS��RYHUVY¡PPHOVH�RJ�DONRKROLVPH���'HW�LPLGOHUWLG�YnU
                                                          
��,ELG���V�����I�
��,ELG�
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XQGHUV¡NHOVH�Vn�ODQJW�KDU�YLVW��HU�DW�GH�G\QDPLVNH�NRQQRWDWLYH�DVSHNWHQH�YHG�VQH�RJ
LV�VRP�V\PEROHU�¡NHU�JMHQQRP�GHUHV�VDPPHQVWLOOLQJ�PHG�LOG�RJ�YDUPH��(WWHUVRP
VQH�RJ� LV� HU� I\VLVNH� HOHPHQWHU�RJ� LNNH� DY�ELRORJLVN� DUW�� HU� GHW� LNNH�KHOW� XYHQWHW� n
ILQQH� DW� GHUHV� EHW\GQLQJVSRWHQVLDOH� ¡NHV� YHG� DW� GH� NREOHV� VDPPHQ� L� HW
PRWVHWQLQJVSDU��'HWWH�VNDO�YL�VH�Q UPHUH�Sn�JMHQQRP�GLVNXVMRQHQ�RPNULQJ�EUXNHQ
DY�VQH�RJ�LV�VRP�µE\JJHVWHLQHUµ�L�-XNNDVMlUYL�,VNLUNH�

6QH�RJ�LV�L�-XNNDVMlUYL�,VNLUNH
-XNNDVMlUYL�� HQ� OLWHQ� E\JG� Sn� QRHQ� In� KXQGUH� PHQQHVNHU� OLNH� XWHQIRU� .LUXQD� L
1RUG�6YHULJH�� KDU� HW� W\SLVN� LQQODQGVNOLPD� PHG� ODQJH� RJ� NDOGH� YLQWUH�� ,
YLQWHUPnQHGHQH� E\JJHV� GHU� KYHUW� nU� RSS� HW� NXOWXUODQGVNDS� PHG� E\JQLQJHU� RJ
VNXOSWXUHU� L� LV� RJ� VQH� VRP� WLOWUHNNHU�PDQJH� WXULVWHU� IUD� IMHUQ�RJ�Q U��%ODQW� DQQHW
E\JJHV�GHW�HQ�NLUNH�GHU�GHW�UHJHOPHVVLJ�KROGHV�DQGDNWHU�RJ�JXGVWMHQHVWHU��'HW�KDU
EODQW� DQQHW� EOLWW� SRSXO UW� n� G¡SH� VLQH� EDUQ� L� ,VNLUNHQ�� RJ� RJVn� n� JLIWH� VHJ� GHU�
,VNLUNHQ� IXQJHUHU�GHUPHG�EnGH� VRP� VHNXO U� WXULVWDWWUDNVMRQ�RJ� HW� ORNDOW� JXGVKXV
PHG�VDNUDO�IXQNVMRQ�

6RP� NLUNH� DY� VQH� RJ� LV�� NDQ� GLVVH� HOHPHQWHQH� KD� YLVVH� DVVRVLDVMRQVYHUGLHU� PHG
WDQNH�Sn�GRP�RJ�WLOLQWHWJM¡UHOVH��1nU�YnUHQ�NRPPHU�RJ�LVHQ�VPHOWHU��IRUVYLQQHU�NLUNHQ
WLOEDNH�WLO�GHQ�HOYHQ�GHU�NLUNHQV�E\JJHVWHQHU�� LVEORNNHQH��EOH�KHQWHW� IUD��9nUHQ�RJ
GHQV�YDUPH�EULQJHU�HQ� IRUP�IRU�µGRPµ�RJ�NRQNUHW� WLOLQWHWJM¡UHOVH�RYHU�YLQWHUHQV
NXOGH�RJ�XWVOHWWHU�DOOH�VSRU�DY�EnGH�NLUNHE\JJHW� VHOY�RJ�GH�VDNUDOH� IXQNVMRQHU�GHW
KDGGH� Vn� OHQJH� GHW� VWR� L� VLQ� NDOGH� SUDNW�� ,� ELEHOVN� WHUPLQRORJL� VLHU� HQ� JMHUQH� DW
NLUNHQ� HU� E\JJHW� DY� µOHYHQGH� VWHLQHUµ�� GYV�� DY� PHQQHVNHU�� .LUNHQ� HU� YLGHUH� HW
µKHOOLJ�URPµ�GHU�*XG�KDU� WLOVDJW�VLWW�Q UY U��6QH�RJ� LV�EOLU�GHUPHG�NQ\WWHW� WLO�GHW
µOHYHQGHµ�RJ�GHW�µKHOOLJHµ��'HW�KHOOLJH�HU�L�5�2WWRV�GHILQLVMRQ�EnGH�GHW�VRP�YLUNHU
WLOWUHNNHQGH�RJ�VNUHPPHQGH�Sn�PHQQHVNHW��'HW�KHOOLJH�HU�LNNH�µG¡GWµ��PHQ�HU�VHOY
µOHYHQGHµ�RJ�I\OW�PHG�HQ�NUDIW�VRP�YLUNHU�Sn�PHQQHVNHW�RJ�VRP�WYLQJHU�GHW�WLO�HQ
HOOHU�DQQHQ�IRUP�IRU�UHVSRQV��.LUNHQ��LQNOXGHUW�-XNNDVMlUYL�,VNLUNH��HU�HQ�KHOKHW�DY
VQHYHJJHU�RJ�VQHWDN��LV�DOWHU�RJ�LV�EHQNHU��VDPW�SUHNHVWRO�RJ�G¡SHIRQW�DY�LV��6QH�RJ
LV� HU� ,VNLUNHQV� µOHYHQGHµ� E\JJHVWHQHU� VRP� KDU� VLWW� OLY� Vn� OHQJH� GH� NOLPDWLVNH
IRUKROGHQH� HU� JXQVWLJH��PHQ� VRP� µG¡Uµ� QnU� NOLPDHW� HQGUHU� VHJ�� )RUGL� NLUNHQ� HU
LQQYLHW� WLO� JXGVKXV� RJ� HW� URP� IRU� GHW� KHOOLJH�� EOLU� GHUPHG� EnGH� VQH� RJ� LV� KHOOLJHW
JMHQQRP� n� Y UH� HQ� GHO� DY� GHQ� KHOKHW� NLUNHQ� HU�� %HW\U� GHW� DW� VQHHQ� RJ� LVHQ� KDU
VDNUDPHQWDO�IXQNVMRQ"�.DQ�GH�LQQJn�L�HQ�VDNUDPHQWDO�WHRORJL"

6QH�RJ�LV�VRP�V\PEROHU�IRU�GHW�KHOOLJH�HU�HQ�SUREOHPDWLVN�VDN��6\PEROHQH�KDU�Vn
ULN�DVVRVLDVMRQVYHUGL�DW�GH�LNNH�XWHQ�YLGHUH�ODU�VHJ�DQYHQGH�VRP�HQW\GLJH�V\PEROHU�
+HOOHU� LNNH� KDU� GH� HQ� NODU� ELEHOVN� IRUDQNULQJ� VRP� EHWHJQHOVH� IRU� GHW� KHOOLJHV
Q UY U��0HQ�GHW�KLQGUHU�GHP�VHOYVDJW� LNNH� L� n�NXQQH� IXQJHUH�VRP�V\PEROE UHUH�
6\PEROHU� I¡GHV�RJ�G¡U�� DYKHQJLJ� DY�KYRUGDQ�GH�EHQ\WWHV�RJ� DY�GHQ�NRQWHNVW� GH
VHWWHV�WLO�n�IXQJHUH�LQQHQIRU��,�HW�DUNWLVN�ODQGVNDS�E¡U�L�KYHUW�IDOO�NXQQH�IRUYHQWH�DW
YLO� NXQQH� KD� HW� SRWHQVLDOH� VRP�PHQLQJVE UHQGH� V\PEROHU� VOLN� VRP� LOG�� YDQQ� RJ
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MRUG� NXQQH� JM¡UH� GHW� L� GHW� ¡UNHQODQGVNDS� �GHQ� PRQJROVNH� *REL¡UHNHQHQ�� GHU
7HLOKDUG�GH�&KDUGLQ�VNUHY�VLQ�VDNUDPHQWDOH�µ8QLYHUVHWV�+\PQHµ�VRP�HQ�K\OOHVW�WLO
MRUGHQ��$W� VQH�RJ� LV� IDNWLVN� KDU� HW� VOLNW� SRWHQVLDOH� V\QHV� HQGRJ�EHNUHIWHW� DY� IRONV
LQWHUHVVH�IRU�n�EHYDUH�WUDGLVMRQHQ�PHG�GHQ�nUOLJH�E\JJLQJHQ�DY�,VNLUNHQ�JMHQQRP�n
WD� GHQ� L� EUXN� Vn� OHQJH� GHQ� IUHPVWnU� VRP� NLUNH�� 'HQV� SRSXODULWHW� VRP� GnSV�� RJ
YLHOVHVVWHG� NDQ� WRONHV� VRP� HQ� EHNUHIWHOVH� Sn� DW� LV� RJ� VQH� IDNWLVN� IXQJHUHU� VRP
VDNUDPHQWDOH�V\PEROHU�RJ�IRUPLGOHU�HQ�IRUP�IRU�QnGH�VRP�WLOWUHNNHU�PHQQHVNHW�WLO
GHW�KHOOLJH��$W�PDQ�OLNHYHO�LNNH�NDQ�Y UH�V UOLJ�OHQJH�L�NLUNHQ����������PLQXWWHU�I¡U
GHW�EOLU�IRU�NDOGW���VDPW�DW�NLUNHQ�EDUH�KDU�HQ�JDQVNH�NRUWYDULJ�IXQNVMRQ�L�VLQ�nUOLJH
NRQNUHWH�IRUP��NDQ�GHUPHG�WRONHV�VRP�HW�XWWU\NN�IRU�KYRUGDQ�GHW�KHOOLJH�VDPWLGLJ
YLUNHU� µIUDVW¡WHQGHµ� RJ� LNNH� NDQ� URPPHV� LQQHQIRU� GHQ� GDJOLJH� YLUNHOLJKHW� VRP
SUHJHU� GHW� PHQQHVNHOLJH� OLY�� 6QHHQV� RJ� LVHQV� NXOGH� EnGH� WLOWUHNNHU� RJ� IUDVW¡WHU
PHQQHVNHU�� VDPWLGLJ� VRP� GHW� YLVHU� KHQ� WLO� GHQ� UHDOLWHW� VRP� RYHUVNULGHU
PHQQHVNHOLYHWV�EHJUHQVQLQJHU�

$W� DQQHW� YLNWLJ� HOHPHQW� DY� UHOLJL¡V� EHW\GQLQJ� YHGU¡UHQGH� VQH� RJ� LV�� HU� GHUHV
NDUDNWHU� DY� n� NXQQH� IRUPHV� L� Q U� VDJW� HWKYHUW� µELOGHµ�� 6QH� NDQ� IRUPHV� L� DOOH
IDVRQJHU�VOLN�RJVn�PHQQHVNHW�VHOY�NDQ�IRUPHV�WLO�XOLNH�SHUVRQHU�RJ�SHUVRQOLJ�KHWHU�
/LNHOHGHV�HU�VQH�RJ� LV�XWWU\NN� IRU�HQ�NODU�JUDG�DY�XIRUJMHQJHOLJKHW��GHW� VRP�YDUHU
EDUH�HQ�NRUW�VWXQG��1RHQ�JDQJHU�EOLU�PHQQHVNHW�µNDOG�VRP�LVµ�L�GHQ�IRUVWDQG�DW�GHW
YLVHU�VHJ�XI¡OVRPW�IRU�LQQWU\NN��HOOHU�L�KYHUW�IDOO�DW�GHW�LNNH�V\QOLJ�JLU�XWWU\NN�IRU�VLQ
LQGUH� VLQQVWLOVWDQG�� )RUELQGHOVHQ� PHOORP� PHQQHVNHWV� LQGUH� RJ� \WUH� Y UHQ� NDQ
XWWU\NNHV�JMHQQRP�VQH��RJ�LVPHWDIRUHU�VOLN�DW�GH�NDUDNWHULVWLND�VRP�SUHJHU�LVHQV�RJ
VQHHQV�IRUP��RJVn�NDQ�VLHV�n�JMHOGH�PHQQHVNHW�RJ�GHWV�UHSRUWRDU�DY�Y UHPnWHU��3n
GHQQH�PnWHQ�NDQ�HQ�VL�DW� LV�RJ�VQH�HU�XWWU\NN� IRU� WLOY UHOVHQV� WUDQVSDUHQWH�NYDOLWHW�
GHQV� µJMHQQRPVNLQQHOLJKHWµ� RYHUIRU� HQ� Y UHQ� VRP� PHU� EHWHJQHU� PHQQHVNHWV
Y UHPnWH� HQQ� GHQ� I\VLVNH� YLUNHOLJKHW� HQ� NDQ� WD� RJ� I¡OH� Sn�� 'HQQH� WUDQVSDUHQWH
NYDOLWHW�NDQ�HQ�EHWUDNWH�VRP�HW�DVSHNW�YHG�WLOY UHOVHQV�WUDQVFHQGHQV�Sn�GHQ�PnWHQ�DW
GHQ� PHQQHVNHOLJH� HNVLVWHQV� DOOWLG� IUHPYLVHU� HW� µVNLQQµ� HOOHU� HQ� µUHIOHNVµ� DY� HQ
K¡\HUH�IRUP�IRU�Y UHQ�HQQ�GHQ�VRP�IUDPYLVHV�L�VLQ�UHQW�I\VLVNH�IRUP��6OLN�NDQ�VQH
RJ� LV� IXQJHUH� VRP� LNRQHU� ²� µYLQGXHUµ� PRW� HQ� YHUGHQ� VRP� YLVHU� Y UHPnWHU� RJ
Y UHIRUPHU� VRP� RSSWUHU� OLN� µW\SHUµ� RJ� µDQWLW\SHUµ� IRU� PHQQHVNHWV� HNVLVWHQV�
0HQQHVNHW� VNDO� LNNH�Y UH�µNDOG� VRP� LVµ� �DQWLW\SH���PHQ�NRQWLQXHUOLJ� HNVLVWHQVLHOW
EHYLVVW�RYHUIRU�VLQ�IRUPEDUKHW�RJ�IRUJMHQJHOLJKHW�VOLN�VQHHQ�RJ�LVHQ�ODU�VHJ�IRUPH
DY� RPVWHQGLJKHWHU� VRP� HQGUHU� IRUKROGHQH� L� KHQKROG� WLO� nUVWLGHQHV� U\WPLVNH
VNLIWQLQJHU�

6QHHQV�EHW\GQLQJ� IRU�PHQQHVNHOLYHW� �RJ� DQQHW� OLY��PDUNHUHV� IUHPIRU� DOW� JMHQQRP
VSUnNHW��,�VLQ�VWXGLH�DY�VDPHQH��QHYQHU�*��YRQ�'�EHQ�DW�GHW�VDPLVNH�RUGIRUUnGHW
KDU����VXEVWDQWLY�RJ����YHUE�IRUEXQGHW�PHG�EHJUHSHW�LV�RJ����VXEVWDQWLY�IRUEXQGHW
PHG� RUGHW� VQH�� 'HW� ILQQHV�PHG� DQGUH� RUG�PDQJH� VODJV� W\SHU� DY� VQH� RJ� LV�� KYHU
IRUEXQGHW�PHG�V UVNLOWH�HJHQVNDSHU��6QHHQ�NDQ�Y UH�µUnWWHQµ��EO¡W��RJ�YDQVNHOLJ�n
IRUVHUH�IRU�EnGH�G\U�RJ�PHQQHVNHU��'HQ�NDQ�Y UH�KDUG�DW�HQ�XWHQ�YDQVNHOLJKHWHU
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NDQ�Jn�Sn�GHQ�XWHQ�n�EU\WH�JMHQQRP��'HQ�NDQ�Y UH�µVNDUSµ�RJ�JL�HW�V UGHOHV�JRGW
IHVWH� IRU� VNLJnLQJ�� +YRUGDQ� VQHHQ� RJ� LVHQ� HU�� DYKHQJHU� DY� Y UODJ�� nUVWLG� RJ
WHPSHUDWXU�� RJ� GHW� HU� PHQQHVNHWV� NXQQVNDS� RP� IRUKROGHQH� VRP� JM¡U� DW� HQ
IRUKROGHU�VHJ�Sn�XOLN�PnWH�WLO�LVHQ�RJ�VQHHQ��0HQQHVNHW�Pn�KD�HQ�JUDG�DY�LQQVLNW�L
IRUKROGHQH�VRP�JM¡U�DW�GHW�YHW�KYRUGDQ�GHW�VNDO�RPJnV�HOHPHQWHQH�RJ�L�GHQ�JUDG
PHQQHVNHW�KDU�HUKYHUYHW�VHJ�VOLN�NXQQVNDS�JMHQQRP�HUIDULQJ�RJ�RSSO ULQJ��YHW�GHW
n�µOHVHµ�RJ�IRUVWn�GHP��+YRUYLGW�VQHHQ�RJ�LVHQ�VNDO�NXQQH�KD�VDNUDPHQWDO�NDUDNWHU�
YLO�GHUPHG�L�VWRU�JUDG�DYKHQJH�DY�HQV�NMHQQVNDS�WLO�HOHPHQWHQH�RJ�GHUHV�NYDOLWHWHU�L
VLWW� QDWXUOLJH� PLOM¡�� 1nU� I�HNV�� / VWDGLXV� ODU� UHLQHQ� IXQJHUH� VRP� µW\SHµ� Sn
PHQQHVNHWV� VDQQH�Y UHQ� �VLPOHQ� VRP�VOLNNHU� NDOYHQ� HU� HW� ELOGH�Sn�*XGV�RPVRUJ
IRU�PHQQHVNHW���Vn�IRUXWVHWWHU�GHW�NMHQQVNDS�WLO�UHLQHQV�VRVLDOH�QDWXU��5HLQHQ�EOLU�HW
µELOGHµ�²�HW� LNRQ�²�Sn�GHW�JXGGRPPHOLJH�Q UY U�VRP�IRUPLGOHU�QnGH�WLO�GHQ�VRP
WURU�� 6OLN� NDQ� RJVn� VQHHQ� RJ� LVHQ� In� NDUDNWHU� DY� LNRQ� YHG� DW� GHQ� VRP� NMHQQHU
YLQWHUHQV� NDUDNWHU� RJ� HJHQVNDSHU�� NDQ� µOHVHµ� YLQWHUHOHPHQWHQH� L� HQ� YLGHUH
NRQNWHNVW�RJ�GHUPHG�IRUVWn�GHQ�L�HQ�G\SHUH�EHW\GQLQJ�HQQ�GHQ�UHQW�XPLGGHOEDUH
IRUVWnHOVHQ� DY� GH� I\VLVNH� HOHPHQWHQH� VNXOOH� WLOVL�� 'HQ� G\SHUH� IRUVWnHOVHQ� Pn
LPLGOHUWLG� E\JJH� Sn� GHQ� I\VLVNH� IRUVWnHOVHQ�� PHQ� GHQ� VWRSSHU� LNNH� PHG� GHQ�
+RULVRQWHQ� IRU� IRUVWnHOVH� VWUHNNHU� VHJ� YLGHUH� XWRYHU� RJ� LQQOHPPHU� GHQ� I\VLVNH
IRUVWnHOVHQ� L� HW� VW¡UUH� IRUVWnHOVHVXQLYHUV� GHU� HOHPHQWHQH� JMHQQRP� HQ� VHPDQWLVN
PHWDPRUIRVH� RJ� DVVRVLHUHV�PHG� HW� EHW\GQLQJVLQQKROG� VRP� RPIDWWHU� PHQQHVNHWV
WLOY UHOVH�� LQNOXGHUW� GHWV� VRVLDOH� RUGQLQJHU�� ,� GHQ� JUDG� GHWWH� EHW\GQLQJVLQQKROG
UHODWHUHV�WLO�VS¡UVPnOHW�RP�GHW�HYLJH��*XG��IUHOVH��HWF����NDQ�HOHPHQWHQH�LV�RJ�VQH�EOL
WLOODJW� VDNUDPHQWDO� NDUDNWHU� YHG� DW� NMHQQVNDSHW� WLO� GHP� EOLU� Vn� LQWLPW� DW� GH� NDQ
WUHNNHV� LQQ� L� PHQQHVNHWV� LQGUH� YHUGHQ� RJ� IXQJHUH� LNRQLVN� VRP� YHLYLVHUH� WLO� HQ
PHQQHVNHOLJ�Y UHPnWH�RJ�KDQGOHPnWH�DY�W\SLVN��LGHDO��HOOHU�DQWLW\SLVN��DGYDUHQGH�
NDUDNWHU��3n�GHQQH�PnWHQ�NDQ�GH�VLHV�n�IXQJHUH�VRP�QnGHIRUPLGOHUH�DY�HQ�Y UHIRUP
VRP�I¡UHU�PHQQHVNHW�Q UPHUH�VLWW�HJHW�YHVHQ�RJ�GHWV�Y UHPnWH� L�KHQKROG� WLO�GHW
LGHDO�VRP�WHRORJLVN�WRONHV�VRP�PHQLQJVI\OW�

,� (QJODQG� Sn� �����WDOOHW� IDQWHV� GHW� HQ� WHRORJLVN� UHWQLQJ� VRP� EOH� NDOW� µI\VLNR�
WHRORJLµ�� 'HW� YDU� HQ� WHRORJL� GHU� PDQ� REVHUYHUWH� QDWXUHQV� RUGHQ� RJ� XWOHGHW� HQ
µNXQQVNDSµ�RP�*XG��VRP�6NDSHU��XW�LIUD�HW�WHOHRORJLVN�SHUVSHNWLY�Sn�WLOY UHOVHQ�
'HW�HU�HQ�IDUH�IRU�DW�WHPDHW�VQH�RJ�LV�L�HW�WHRORJLVN�SHUVSHNWLY�NDQ�VHHV�Sn�VRP�HQ
YDULDQW� DY� HQ� VOLN� µI\VLNR�WHRORJLµ�� GYV�� DW� HQ� JLU� HQ� WHRORJLVN� W\GQLQJ� DY� QDWXUIH�
QRPHQHU�VRP�LNNH�VLHU�QRH�Q\WW�RP�IHQRPHW�VHOY��PHQ�VRP�Vn�RJ�VL�µIRUGREOHUµ
RUGHQH� YHG� n� JMHQWD� GHP� L� HQ� Q\� NRQWHNVW�� )DUHQ� HU� GHU�� PHQ� MHJ� WURU� DW� GHQ
WHRORJLVNH� W\GQLQJHQ�DY�IHQRPHQHW�VOLN�GHW�HU�EHVNUHYHW�RYHQIRU� LNNH�XWHQ�YLGHUH
IRUGREOHV� IRUGL� GHQ� WHRORJLVNH� W\GQLQJHQ� HU� IRNXVHUW� Sn� PHQQHVNHWV� LQGUH
HUIDULQJVYHUGHQ� RJ� DW� IHQRPHQHW� GHUPHG� LQNOXGHUHV� L� HQ� HNVLVWHQVLHOO� WRONQLQJ� GHU
IRUVWnHOVHVKRULVRQWHQ�HU�UDGLNDOW�XWYLGHW�L�IRUKROG�WLO�GHQ�QDWXUOLJH�NRQWHNVWHQ��6QH
RJ� LV� NDQ� VLHV� n� KD� WHRORJLVN� UHOHYDQV� �GYV�� VDNUDPHQWDO� EHW\GQLQJ�� YHG� DW� GH
DQYHQGHV� VRP� V\PEROVNH� UHDOLWHUHU� L� HW� PHWDIRULVN� VSUnN� GHU� VQHHQV� RJ� LVHQV



16

HJHQVNDSHU� WUHNNHV� LQQ� L� GHQ� PHQQHVNHOLJH� HUIDULQJVYHUGHQ� RJ� EHQ\WWHV� VRP
DQDORJLHU�Sn� NMHQWH� IHQRPHQHU� IUD�GHQ�PHQQHVNHOLJH� YHUGHQ�� EnGH� L� GHQ� HQNHOWHV
OLYVYHUGHQ RJ�L GHQ VRVLDOH NRQWHNVW� 6DPIXQQHWV µNXOGHµ RJ PHQQHVNHWV�µLVKMHUWHµ
HU� PHWDIRULVNH� XWVDJQ� VRP� VLHU� QRH� YHVHQWOLJ� RP� PHQQHVNHWV� HJHQ� HUIDULQJ� L
UHODVMRQ�WLO�GHQ�QDWXUOLJH�YHUGHQ��RJ�Sn�GHQ�PnWHQ�NDQ�GLVVH�IHQRPHQHU�VHWWHV�LQQ�L
HQ� VW¡UUH� UDPPH� GHU� HQGRJ� HYLJKHWVSHUVSHNWLYHU� InU� HQ� PHQLQJVI\OW� SODVV� RJ
UHODWHUHV� WLO� PHQQHVNHWV� NRQNUHWH� HNVLVWHQV�� ,� GHQ� IRUVWDQG� NDQ� VQH� RJ� LV� RSSWUH
VRP�VDNUDPHQWDOH�V\PEROHU�
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)RUN\QQHOVH��L�HW��YLQWHUODQGVNDS��9LQWHUELOGHU�L�/DUV�/HYL
/ VWDGLXV·�SUHNHQHU�
/LOO\�$QQH�(OJYLQ��K|JVNROHOHNWRU��SUDNWLVN�WHRORJL
+|JVNROHQ�L�)LQQPDUN��$OWD

9L�EHILQQHU�RVV� L� -XNNDVMlUYL�� /D� RVV� WHQNH� RVV� ���� nU� WLOEDNH� L� WLGHQ��'HQ� O VWD�
GLDQVNH� YHNNHOVHQ� WRN� GHWWH� VWHGHW� PHG� VWRUP�� VRP� HW� DY� GH� I¡UVWH� HWWHU� .DUH�
VXDQGR��RJ�GHQ�HWWHUORW�YDULJH�VSRU��/ VWDGLXV
�IRUN\QQHOVH� O¡G�KHU��RP�LNNH�PHG
KDQV� HJHQ� U¡VW�� Vn� PHG� U¡VWHQ� WLO� XWVHQGLQJHU� VRP� KDGGH� DYVNULIWHU� DY� KDQV
SUHNHQHU�PHG��2UGHQH�RJ�ELOGHQH�KDGGH�YLUNQLQJ��)RON�EOH�IRUDUJHW��UDVHQGH��NRP�L
nQGHOLJ�Q¡G��RPYHQGWH�VHJ��NRP�L�U¡UHOVH��*DPPHO�XUHWW�EOH�JMRUW�RSS��8YHQQVNDS
RJ�VWULG�HQGWH�L�IRUVRQLQJ��%UHQQHYLQVIDWHQH�EOH�W¡PW��0LVMRQVVNROH�EOH�RSSUHWWHW�
%\JGD�ILNN�HW�KHOW�Q\WW�SUHJ�VRP�VWRG�L�VNDUS�NRQWUDVW�WLO�GHQ�Q¡G�VRP�GUXNNHQVNDS
RJ�PHGI¡OJHQGH�IDWWLJGRP�RJ�QDERVWULG�KDGGH�PHGI¡UW�

-XNNDVMlUYL�NLUNH�VWRG�KHU�DOOHUHGH�GHQJDQJ�VOLN�GHQ�JM¡U�L�GDJ��0HQ�KHU�YDU� LQJHQ
WXULVWYLUNVRPKHW� HOOHU� LVNLUNH��6OLN�/ VWDGLXV� Vn�GHW�� IDQWHV�GHULPRW�PDQJH�KMHUWHU
VRP�YDU�KnUGH�VRP�LVKnONH�

/ VWDGLXV�WRN�VLNWH�Sn�n�NQXVH�LVKMHUWHQH��+DQ�KDPUHW�Sn�GHP�PHG�ORYHQV�KDPPHU�
KDQ� ORW� WRUGHQHQ� UXOOH� IUD� 6LQDL� EHUJ�� +DQ� PDOWH� GHQ� HOHQGLJKHW� GUXNNHQVNDSHQ
I¡UWH�PHG�VHJ�Sn�HQ�VOLN�PnWH�IRU�VLQH�WLOK¡UHUHV�¡\QH�DW�GH�Vn�VHJ�VHOY�L�KHOYHWHW�GHU
RJ�GD��/ VWDGLXV�YDU�LQJHQ�GRPPHGDJVSUHGLNDQW�L�YDQOLJ�IRUVWDQG��GRP�RJ�KHOYHWH
YDU� Q UY UHQGH� RJ� KLPPHOHQ� LQQHQ� UHNNHYLGGH�� GHW� JDOGW� n� In� HQ� IRUVPDN� DY
KLPPHOHQV�JOHGH�

*MHQQRP�VLQ�NUDVVH�ELOOHGEUXN�RSSQnGGH�KDQ�DW� IRON�ILNN�DYVPDN�IRU�EnGH�EUHQ�
QHYLQ� RJ� I\OO�� 'ULNNHQ� YDU� GUDJHJLIW� HOOHU� GMHYHOVNLW�� )RON� YDU� I\OOHVYLQ�� HGUX
GUDQNHUH�� G\GLJH� KRUHU� RJ�  UOLJH� WMXYHU�� +DQ� JD� GHP� VWHUN� NRVW� VRP� VYHG� L
LQQYROOHQH��VOLN�DW�GH�PnWWH�VS\�RSS�GHQ�VW\JJHGRPPHQ�GH�KDGGH�InWW�L�VHJ��)¡UVW
GHUHWWHU�NXQQH�GHW�YDQNH�GUnSHU�DY�PHON�RJ�KRQQLQJ�²�QnGHGUnSHU��)RUUHVWHQ�YDU
GHW� EDUH� VPnIXJOHU� VRP�EU\GGH� VHJ� RP� VOLNW�� DOWVn� GH� VRP� YDU� VPn� L� HJQH� ¡\QH�
I�HNV��VQHVSXUYHU�RJ�YLQWHUPHLVHU�
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0HQ�GHVVD�GURSSDU�NRPPHU�HQGDVW�GH�WUDVWDU�RFK�VYDOXQJDU�WLOO�JRGR��VRP�ElYDU�Gn
nVNDQ� GnQDU� Sn� 6LQDL� EHUJ� RFK� WDU� VLQ� WLOOIO\NW� WLOO� GHW� OHYDQGH� YLQWUlGHWV� VSULQJRU�
����������EHGHGDJ��

(OOHU�VRP�L�HQ�YDULDQW�DY�VDPPH�ELOGH�

-HJ�KDU�VHWW�DW�NUnNHU�RJ�VNM UHU�QRHQ�JDQJHU�E\JJHU�VHJ�UHGH�L�NORNNHWnUQHW��PHQ�MHJ
KDU� RJVn� VHWW� DW� VYDOHQH� E\JJHU� VLWW� UHGH� L� NLUNHQ� RJ� VSXUYHQH� L� VSUHNNHQH� WLO� GHW
OHYHQGH�YLQWUH�µ����������V�H��+HOOLJ�WUH�NRQJHUV�GDJ��

%LOGHW� HU� VWRUVODJHQW��'HW� HU� G\QDPLVN�� GHW� IRUELQGHU� NMHQWH� HQNHOWELOGHU� IUD� KHOW
IRUVNMHOOLJ� KROG� RJ� VDPPHQKHQJ� RJ� InU� GHP� WLO� n� YLUNH� VDPPHQ�� ,� �GHW� OHYDQGH
YLQWUlGHWV�VSULQJRU���VNLPWHV

/LYHWV�WUH�²� L�(GHQV�KDJH�RJ�L�GHW�Q\VNDSWH�SDUDGLV�
-HVXV�.ULVWXV�²� VRP�GHW�VDQQH�YLQWUH��QnGHQV�NLOGH
6LQDL�²� VWHGHW�GHU�ORYHQ�EOH�JLWW��GRPPHQV�JUXQQODJ

RJ�L�GHWWH�WUHHW�VLWWHU�VPnIXJOHU�IUD�/DSSODQG�

.DQ�HW�WUH�KD�VSUHNNHU�VSULQJRU"�,NNH�L�\WUH��ERNVWDYHOLJ�IRUVWDQG��0HQ�VRP�ELOGHU
VWnU�EnGH�IMHOOHW�RJ�WUHHW�IRU�QRH�DQQHW�RJ�GHVVXWHQ�IRU�GHW�VDPPH��QHPOLJ�IRU�*XG
VHOY��'D�NDQ�WUHHW�KD�VNRUWHU�HOOHU�IMHOOHW�JUHQHU�IRU�GHQ�VDNV�VN\OG��'HW�KDQGOHU�RP
HW� WLOIOXNWVVWHG� KRV� GHQ� *XG� VRP� HU� EnGH� GRPPHU� RJ� IUHOVHU�� VNDSHU� RJ
JMHQRSSUHWWHU��6DPPHQVWLOOLQJHQ�DY�ELOGHU��KHOKHWHQ��InU�GHWWH�IUDP�Sn�HQ�PnWH�VRP
HOOHUV�YLOOH�NUHYH�PDQJH�RUG�

9L� KDU� KHU� HW� JRGW� HNVHPSHO� Sn� HQ�PHWDIRULVN� WHQNHPnWH� RJ� XWQ\WWHOVH� DY� GHQ� L
IRUPLGOLQJ��'HW� VWnU� L� NRQWUDVW� WLO� EUXNHQ� DY� HQNHOWVWnHQGH�� VWDWLVNH� ELOGHU�� EUXNW
VRP�HW�SHGDJRJLVN�KMHOSHPLGGHO� IRU� n� In� IUDP�HW�SRHQJ��9L� ILQQHU�RJVn�ELOGHU� DY
GHQQH�DQGUH�W\SHQ�L�/ VWDGLXV
�SUHNHQHU��PHQ�GHW�HU�GHQ�I¡UVWH� W\SHQ�VRP�V UOLJ
IDVFLQHUHU��RJ�GHQ�VRP�V UOLJ�Pn�KD�JUHSHW� IRON�RJVn� IRU�����nU� VLGHQ�RJ�GHUYHG
ELGUDWW�WLO�HQ�HIIHNW�XWRYHU�¡\HEOLNNHW�

9LQWHUELOGHU�HU� LNNH�QRH�GRPLQHUHQGH�WUHNN� L�/ VWDGLXV
� IRUN\QQHOVH��0HQ�PDQJH
VWHGHU�VNLQQHU�GHW�LJMHQQRP�DW�GHW�HU�YLQWHUOLJH�RPJLYHOVHU�ELOGHQH�KDQV�HU�VSUXQJHW
XW� DY� RJ� IXQJHUHU� L�� -HJ� VNDO� QHYQH� HQGHO� HNVHPSOHU� RJ� VL� OLWW� RP� GHQ
VDPPHQKHQJHQ�GH�VWnU�L�

9HLHQ�RJ�YDQGULQJVPDQQHQ
�9HLHQ�� VRP� OLYVWRONHQGH� V\PERO� HU� EnGH� XQLYHUVHOW� RJ� ELEHOVN�� ,� NULVWHQ
VDPHQKHQJ�KDQGOHU�GHW�RP�GHQ�YHLHQ�GH�WURHQGH�Pn�Jn�IRU�n�Qn�KLPPHOHQV�PnO�
NMHQW�IUD�I�HNV��-RKQ�%XQ\DQ
V��3LOHJULPV�YDQGULQJ���/ VWDGLXV�HU�ODQJW�IUD�RULJLQDO
YHG�GHW�DW�KDQ�EUXNHU�GHWWH�ELOGHW��0HQ�KDQ�HU�RULJLQDO�L�PnWHQ�KDQ�EUXNHU�GHW�Sn��,
IRUN\QQHOVHQ�KDQV�WDU�YHLHQ�IDUJH�DY�GHW�ODQGVNDS�RJ�NOLPD�KDQ�RJ�KDQV�IRUVDPOLQJ
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OHYHU�L��9DQGULQJVPDQQHQ�WDU�VHJ�IUDP�RYHU�VWRUH�HQVRPPH�YLGGHU��9HLHQ�HU�VPDO�
EDUH�HQ�VWL��6QDUW�HU�GHQ�XWYLVNHW�DY�VQ¡NDY��VQDUW�XPXOLJ�n�VH�SJD��UXJHQGH�P¡UNH�
6Q¡HQ�RJ�YLQWHUWLGHQV�P¡UNH�VWnU�DOWVn�IRU�GHW�VRP�HU�WUXHQGH�IRU�WURVOLYHW�

9DQGULQJVPDQQHQ� RJ� YHLHQ� HU� HW� VWDGLJ� WLOEDNHYHQGHQGH� PRWLY�� 'HW� NDQ� I�HNV�
XWI¡UHV�VOLN��PHG�NODU�ELEHOVN�WLONQ\WQLQJ�

'HW�JDPOH� WHVWDPHQWHV�SURIHWHU�KDGGH�EHUHGW�YHL� IRU� IUHOVHUHQ��PHQ�GHQQH�YHUGHQV
VQ¡VWRUP�RJ�XY U�KDGGH�XWYLVNHW�YHLHQ��VOLN�DW�PDQ�LNNH�OHQJHU�NXQQH�VH�VSRU�DY�GHQ
����(YLJKHWVYDQGUHUQH�KDGGH�DOOH�JnWW�YLOO�RJ�YDQGUHW�Sn�HQ�DOGHOHV�XUHWW�YHL��1RHQ�In
VMHOHU��6LPHRQ��$QQD��-RVHI��0DULD���NMHQWH�VHJ�IUDP�PHG�I¡WWHQH�HWWHU�GHQ�JDPOH�VWL�
PHQ�ODQJVRP�YDU�RJVn�GHUHV�JDQJ�RJ�IHUG� ���� -RKDQQHV�NRP�IRU�n� U\GGH�YHLHQ��PHQ
PHG�P¡\H�PnWWH�KDQ�U\GGH�GHQ��)RU�GHQ�RQGH�KDGGH�YHOWHW�VWRUH�VWHLQHU�XW�Sn�GHQ�
VWXEEHU�RJ�VWRNNHU����
�������0DULH�EHEnGHOVHGDJ��UHV\PH��

'HW�JnU�IUD�YLQWHU�RJ�VQ¡I¡\NH�WLO�EDUPDUN�L�HWW�RJ�VDPPH�nQGHGUDJ���9HLHQ���VRP
VHQWUDO�PHWDIRU��ELQGHU�GHW�KHOH�VDPPHQ�RJ�VNDSHU�PHQLQJ�

6RO��PnQH�RJ�VWMHUQHU
0¡UNHWLG��VRO��PnQH�RJ�VWMHUQHU�HU�RIWHUH�EUXNW�PHWDIRULVN�KRV�/ VWDGLXV�HQQ�VQ¡
RJ�LV��0HQ�RJVn�GHW�HU�HQ�ELOOHGEUXN�VRP�KDU�PHG�YLQWHU�n�JM¡UH��'HUVRP�HQ�KDU
OHYG�HQ�WLG�L�/DSSODQG�HOOHU�Sn�)LQQPDUNVYLGGD�YHW�HQ�RJVn�KYRU�Q U�KLPPHOHQ�NDQ
RSSOHYHV��VSHVLHOW�RP YLQWHUHQ� /DQGVNDSHW�HU�ODYW�RJ�E¡OJHQGH��IRU�GHW�PHVWH�XWHQ
K¡\H� IMHOO� VRP� VWHQJHU��.OLPDHW� HU� W¡UW� RJ� JLU�P\H� NODUY U�� %DUH� L� VHQHUH� nU� KDU
EHE\JJHOVHQ�QRHQ�VWHGHU�EOLWW�Vn�WHWW�RJ�JDWHEHO\VQLQJHQ�Vn�RPIDWWHQGH�DW�PnQH�RJ
VWMHUQHU�DY�GHQ�JUXQQ�EOLU�IMHUQH��+YD�VROHQV�IUDY U�EHW\U�RJ�KYRUGDQ�GHW�HU�n�WD�VHJ
IUDP�L�PnQHVNLQQ��YHW�PDQ�RJVn�EHGUH�HQQ�QRH�DQQHW�VWHG�L�P¡UNHWLGHQV�ODQG�

/ VWDGLXV�NDQ�I�HNV��SROHPLVHUH�PRW�RSSO\VQLQJVILORVRILHQ�RJ�VOLNH�VRP�PHQWH�VHJ
n�Y UH�RSSO\VWH�PHQQHVNHU�Sn�GHQQH�PnWHQ�

>,@�EDUEDUHUQDV�ODQG�������>GHU@�LQJHQ�VRO�VNLQHU�RP�GDJHQ��GHU�HQGDVW�PnQHQ�VSUL�GHU
VLWW�PDWWD�VNHQ�RFK�HQGDVW�QRUUVNHQHW�YLVDU�GHQ�HQVDPPH�YDQGUDUHQ�YlJHQ��GHU�ILQQV
nWPLQVWRQH�PHUD�G\JG�RFK�HQIDOG�L�VHGHU�lQ�KlU�L�GHW�XSSO\VWD�ODQGHW��
�������$GYHQWSUHNHQ��+lUQ|VDQG�������

0HQ�GHW�HU�W\GHOLJYLV�Sn�WURVV�DY�YLONnUHQH�L�QRUG���RJ�LNNH�Sn�JUXQQ�DY�GHP��DW�GH
VRP�UHJQHV�IRU��EDUEDUHU��LNNH�VWnU�WLOEDNH�IRU�DQGUH�KYHUNHQ�L�WUR�HOOHU�PRUDO��VOLN
/ VWDGLXV�VHU�GHW�

6ROHQ�HU�HOOHUV�NULVWHQGRPPHQV� O\V��PHQV�PnQHQ�HU� IRUQXIWHQV�KDOYP¡UNH��/LYHWV
YHL�HU�Vn�VPDO�DW�LQJHQ�VHU�GHQ�L�PnQHVNLQQ��VROHQ�Pn�VNLQQH�NODUW�I¡U�PHQQHVNHQH
VHU� KYRU� YHLHQ� WLO� KLPPHOHQ� JnU�� 'HQQH� ELOOHGEUXNHQ� HU� JMHQRPJnHQGH� L
IRUN\QQHOVHQ��PHQ�HU�V UOLJ�ULNW�XWEURGHUW�L�HQ�SUHNHQ�KROGW���V� L�DGYHQW�������'HQ
HU�SODVVHUW� VRP�QU��� L� ELQG��� L� VLVWH�QRUVNH�XWJLYHOVH� DY�/ VWDGLXV
� SUHNHQHU�� QRH
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VRP� QRN� LNNH� HU� WLOIHOGLJ�� 3UHNHQHQ� NDQ� JMHUQH� IXQJHUH� SURJUDPPDWLVN� IRU� KHOH
KDQV�YLUNH��GHQ�VLHU�VY UW�P\H�RP�KDQV�NULVWHQGRPVIRUVWnHOVH��'HW�NDQ�GHUIRU�Y UH
WMHQOLJ�n�WD�PHG�QRH�PHU�IUD�GHQQH�SUHNHQHQ��

,�nQGHOLJ�EHW\GQLQJ�HU�VROHQ�NULVWHQGRPPHQV�O\V�VRP�HU�VRP�HQ�VRO�IRU�GHP�VRP�HU
Sn� YDQGULQJ�PRW� HYLJKHWHQ��'HUVRP� GHQQH� VRO� IRUP¡UNHV�� IDOOHU� HW� nQGHOLJ�P¡UNH
RYHU�MRUGHQ�VOLN�DW�YDQGUHUQH�LNNH�VHU�KYRU�YHLHQ�WLO�KLPPHOHQ�JnU��6ROHQ�IRUP¡UNHV
LNNH�XWHQ�DW�PnQHQ�NRPPHU�IRUDQ�GHQ��'D�EOLU� VROHQ�P¡UN�� ,� nQGHOLJ�EHW\GQLQJ�HU
PnQHQ�GHQ�QDWXUOLJH� IRUQXIW� VRP�HU� WLO� VWRUW�KLQGHU� IRU�GHP�VRP�KDU� WHQNW� n� JM¡UH
DQJHU� RJ� EHGULQJ�� 3n� VDPPH�PnWH� VRP�PnQHQ� L� VHJ� VHOY� HU�P¡UN� RJ� VRUW�� HU� GHQ
QDWXUOLJH�IRUQXIW�EOLQG�RJ�IRUP¡UNHW�DY�V\QGHQV�O\VWHU��0HQ�QnU�VROHQ�InU�VNLQQH�Sn
PnQHQ�� NRPPHU� GHW� OLWW� O\V� IUD� GHQ�� 6OLN� JLU� RJVn� GHQ� nQGHOLJH� VRO� RSSO\VQLQJ� WLO
IRUQXIWHQ�IRUDW�PHQQHVNHW�VNDO�IRUVWn�n�XWI¡UH�VLQH�WLPHOLJH�JMHUQLQJHU��RJ�RUGQH�VLWW
OLY�Vn�DW�GHW�NDQ�IRV¡UJH�VHJ�L�GHQQH�YHUGHQ�
���0HQ�PHQQHVNHWV�IRUQXIW�HOOHU�YLVGRP�NDQ�LNNH�VH�KYRU�YHLHQ�WLO�KLPPHOHQ�JnU��'HQ
NXQQVNDS� VRP� XWJnU� IUD� IRUQXIWHQ� HOOHU� KRGHVNDOOHQ�� HU� VRP� HW�PnQHVNLQQ�� ,� GHWWH
GXQNOH�O\V�VHU�PHQQHVNHW�n�YDQGUH�Sn�GHQ�EUHGH�YHL�VRP�I¡UHU�WLO�IRUWDSHOVH��0HQ�GHQ
VPDOH�YHL�NDQ�LQJHQ�VH�L�PnQHVNLQQ�HOOHU�PHG�IRUQXIWHQV�YLVGRP��)RU�DW�PHQQHVNHW
VNDO�NXQQH�VH�KYRU�YHLHQ�WLO�KLPPHOHQ�JnU��Pn�GHW�Y UH�IXOOW�GDJVO\V�HOOHU�IXOOVWHQGLJ
RSSO\VQLQJ�DY�*XGV�RUG�����������V��L�DGYHQW��

/ VWDGLXV
�PHQQHVNHV\Q�RJ�KDQV�RSSIDWQLQJ�DY�GHQ�nQGHOLJH�YLUNHOLJKHW�VRP�RPJLU
RJ�YLUNHU�L�PHQQHVNHW�OLJJHU�XQGHU�GHQQH�ELOOHGEUXNHQ��.RUW�EHVNUHYHW�VHU�KDQ�GHW
VOLN� DW� KMHUWHW� HU� SHUVRQOLJKHWHQV� VHQWUXP� RJ� NRQWDNWSXQNW� L� PHQQHVNHW� IRU� GHQ
nQGHOLJH� YLUNHOLJKHW�� ,� GHQ� nQGHOLJH� YLUNHOLJKHW� ILQQHV� EnGH� *XG� RJ� GMHYHO�� EnGH
JRGH� RJ� RQGH� NUHIWHU�� ,� PHQQHVNHKMHUWHW� NDQ� HQWHQ� GHW� JRGH� HOOHU� GHW� RQGH� In
RYHUWDNHW�� HQWHQ� �GHQ� KLPPHOVNH� SDVMRQ�� HOOHU� �GHQ� QHGULJH� SDVMRQ��� 'HW� VRP
ILQQHV�L�KMHUWHW�SnYLUNHU�KHOH�SHUVRQHQ��,�I¡UVWH�RPJDQJ�SnYLUNHV�I¡OHOVHQH��VRP�KDU
VLWW� RSSKDY� L� IRUVNMHOOLJH� DY� NURSSHQV� RUJDQHU�� ,� QHVWH� RPJDQJ� SnYLUNHU� GLVVH
WDQNHU��YLOMH�RJ�VDPYLWWLJKHW��VRP�HU�NQ\WWHW�WLO�KRGHW�RJ�KMHUQHQ��*MHQQRP�EORGHW
IRUELQGHV� DOOH� NURSSHQV� RUJDQHU� RJ� GHUHV� IXQNVMRQHU� PHG� KMHUWHWV� SDVMRQ� HOOHU
SDVMRQHU�� ,� I¡OJH�GHQQH� IRUVWnHOVHQ�HU�PDR� I¡OHOVHQH�PHU�JUXQQOHJJHQGH�HQQ� IRU�
QXIWHQ�� 9L� VHU� GD� RJVn� W\GHOLJ� KYRUGDQ� / VWDGLXV� WDU� VLNWH� Sn� I¡OHOVHQH� QnU� KDQ
SUHNHU�

+LPPHOHQV�VWMHUQHU�HU� IRU�/ VWDGLXV�µnQGHOLJH� O UHUH�VRP�VNDO�YLVH� V\QGHUH�KYRU
YHLHQ�WLO�KLPPHOHQ�JnUµ�

1nU� VROHQ� LNNH� VNLQQHU� RJ� PnQHQ� LNNH� JLU� QRH� O\V� WLO� GHQ� HQVRPPH� YDQGULQJV�
PDQQHQ�� KYRUGDQ� VNXOOH� KDQ� GD� NXQQH� YDQGUH� RP� GHW� LNNH� IDQWHV� HQ� HOOHU� DQQHQ
VWMHUQH� Sn� KLPPHOUDQGHQ� VRP� NXQQH� YLVH� KDP� GHQ� NXUV� KDQ� Pn� I¡OJH� IRU� LNNH� n
NRPPH�Sn�DYYHLHU�L�GHQQH�P¡UNH�YHUGHQ"����������V��L�DGYHQW��

'HW�HU�W\GHOLJ�DW�KDQ��VHU�Sn�VHJ�VHOY�VRP�HQ�VOLN�VWMHUQH�

,�EODQW�WDOHU�KDQ�RP�EDUH�HQ�HQNHOW�VWMHUQH��GD�HU�VWMHUQHQ�HW�ELOGH�Sn�YHNNHOVHQ�VRP
KDU�RSSVWnWW�RJ�GHW�NULVWHQGRPPHQV�O\V�GHQ�UHSUHVHQWHUHU�
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0HQ�L�GLVVH�WLGHU�KDU�+DQV�VWMHUQH�EHJ\QW�n�O\VH�L�1RUGHQV�ODQG��VOLN�GHQ�HQ�JDQJ�O\VWH
L��VWHUODQG� ����7D�YDUH�Sn�KLPPHOHQV�VWMHUQHU��GHUH� IDWWLJH�YDQGULQJVPHQQ�VRP�JM¡U
PDQJH�IDUHIXOOH�UHLVHU�L�WnNH�RJ�XY U��7D�YDUH�Sn�KLPPHOHQV�VWMHUQH�QnU�P¡UNHWLGHQ
NRPPHU��RJ�QnU�YHUGHQV�YLQG�OHJJHU�Vn�P\H�VQH�Sn�YHLHQ�DW�GHUH�LNNH�VHU�GHQ��7D�YDUH
Sn�KLPPHOHQV�VWMHUQH�QnU�KLPPHOHQ�EOLU�P¡UN�RJ�VROHQ�IRUVYLQQHU�EDN�VRUWH�VN\HU�����
7D�YDUH�Sn�KLPPHOHQV� VWMHUQH�RJ�EH�DW�*XG�VQDUW�PnWWH� OD� VLQ�QnGLJH� VRO� O\VH�RYHU
GHP�VRP�VLWWHU�L�P¡UNHWV�GDO��
�������+HOOLJH�WUH�NRQJHUV�GDJ��

8QGHU�IRUHOGHUHQV�YLQJHU
-HVXV�JUnW�RYHU�-HUXVDOHP�RJ�VD���+YRU�RIWH�YLOOH�MHJ�LNNH�VDPOH�GLQH�EDUQ��VRP�HQ
K¡QH�VDPOHU�N\OOLQJHQH�XQGHU�VLQH�YLQJHU��0HQ�GHUH�YLOOH�LNNH���0W��������

+RV�/ VWDGLXV�KHWHU�GHW�

.\OOLQJHQH�ODU�VHJ�VDPOH��'H�V¡NHU�LQQ�XQGHU�IRUHOGHUHQV�YLQJHU�QnU�GHW�HU�NDOGW�RJ
VWRUP� L� YHUGHQ��'H� NMHQQHU� DW� GH� LNNH� KROGHU� XW� NXOGHQ�QRH� DQQHW� VWHG� HQQ� XQGHU
PRUHQV�YLQJHU��'LVVH�VWDNNDUH�KDU�LQWHW�DQQHW�WLOIOXNWVVWHG�YHUNHQ�L�KLPPHOHQ�HOOHU�Sn
MRUGHQ��+DU�GHUH�QRH�DQQHW�WLOIOXNWVVWHG��GHUH�N\OOLQJHU��QnU�GHW�EOLU�NXOGH��VWRUP�RJ
XY U� L� YHUGHQ"�'HUH� KDU� YHO� LNNH� Vn�P\H� IM¡U� DW� GHUH� VNXOOH� NXQQH� NODUH� GHUH� QRH
DQQHW�VWHG�HQQ�QHWWRSS�XQGHU�IRUHOGHUHQV�YLQJHU"
���MXOHGDJ��XNMHQW�nU��

.XOGH��VWRUP�RJ�XY U�EUXNHV�QHJDWLYW��RP�GHW� IDUOLJH�RJ� WUXHQGH��0HQ�/ VWDGLXV
SHNHU�Sn�KYRUGDQ�PDQ�NDQ�NODUH�VHJ��GHW�HU�KRYHGVDNHQ�

+¡QH�²�N\OOLQJ�PRWLYHW�HU�KRV�/ VWDGLXV�GHO�DY�HQ�VW¡UUH�PRWLYNUHWV�VRP�JM¡U�GHW
VY UW�ULNW�Sn�PHQLQJ��1nU�KDQ�VQDNNHU�RP�K¡QHQ�VRP�VDPOHU�VLQH�N\OOLQJHU��HU�GHW
HQ�YDULDVMRQ�DY�IRUHOGHUPHWDIRUHQ�VRP�HU�Vn�VHQWUDO�KRV�KDP�

3UHNHQVSUnNHW�YDU�ILQVN��RJ��7DLYDDOOLQHQ�9DQKLQ����HJ���KLPPHOVNH�HOGVWH���HU�HQ
EHWHJQHOVH� KDQ� VY UW� RIWH� EUXNHU� EnGH� Sn�*XG� RJ� -HVXV��'HW� HU� HW� XWWU\NN�PHG
PDQJH�NRQQRWDVMRQHU�EnGH�IRU�ILQVN��RJ�VDPLVNWDOHQGH��(Q�IXOOJRG�RYHUVHWWHOVH�WLO
VYHQVN�QRUVN�HU�LNNH�PXOLJ�RJ�/ VWDGLXV�JMRUGH�VHOY�LNNH�QRH�IRUV¡N�L�GHQ�UHWQLQJ�
VnYLGW� YLWHV�� ,� Q\HUH� SUHNHQRYHUVHWWHOVHU� WLO� VYHQVN� RJ� QRUVN� HU� XWWU\NNHW� �'HQ
+LPPHOVNH�)RUHOGHU��EUXNW�

1nU� IRUHOGHUPHWDIRUHQ� XWEURGHUHV� VNMHU� GHW� QHVWHQ� DOOWLG� JMHQQRP� VPn� HSLVRGH�
VNLOGULQJHU�DY�PRU�RJ�EDUQ��LNNH�IDU�RJ�EDUQ��/ VWDGLXV�PHQWH�DW�PRUVNM UOLJKHWHQ�
V UOLJ� WLO� VSHEDUQHW�� HU� GHQ� UHQHVWH� IRUP� IRU� PHQQHVNHOLJ� NM UOLJKHW�� 0RUV�
NM UOLJKHWHQ� HU� GHUIRU� EHVW� HJQHW� VRP� DQDORJL� WLO� *XGV� NM UOLJKHW� WLO� PHQQHVNHW�
)RUHOGHUPHWDIRUHQ�NDQ�XWEURGHUHV�I�HNV��VRP�L�GHQQH�IRUE¡QQHQ�WLO�DYVOXWQLQJ�DY
HQ�SUHNHQ�

2��NM UH�)RUHOGHU��GX�VRP�KDU�JLWW�RVV�OLY��EHYDU�DOOH�Q\I¡GWHV�VYDNH�OLY�VOLN�DW�ILHQGHQ
LNNH�VNXOOH�In�DQOHGQLQJ�WLO�n�GUHSH�GHP�HOOHU�YHUGHQV�NDOGH�YLQG�In�JM¡UH�GHP�V\NH�



22

6Y¡S�GH�Q\I¡GWH�L�UHQH�OLQNO U��RJ�OD�GHP�In�VXJH�DY�GLQH�QnGHUHQQHQGH�EU\VW�Vn�DW�GH
LNNH�VNDO�EHK¡YH�n�JUnWH��PHQ�VPLOH�WLO�VLQ�6NDSHU��KYLOHQGH�L�+DQV�VNM¡G��2J�QnU�GH
EHJ\QQHU� n� NU\SH� HWWHU� VLQ� )RUHOGHU� RJ� URSH� +DQV� QDYQ�� O¡IW� GHP� GD� RSS�� NM UH
)RUHOGHU�� IUD� GHQQH� YHUGHQV� NDOGH� JXOY� RJ� E U� GHP� LQQ� WLO� HYLJ� JOHGH� L� KLPPHOHQ�
�7UHIROGLJKHWVGDJ��XNMHQW�nU��

9LQWHUHQ�HU�PHG�L�EDNJUXQQHQ�DY�GHWWH�ELOGHW�RJVn��GHW�HU�HQ�NM¡OLJ�YLQG�RJ�GHW�HU
JXOYNDOGW�

'HW�VHU�XW�WLO�n�Y UH�W\SLVN�DW�NXOGH�RJ�IURVW�VWnU�IRU�QRH�QHJDWLYW��9L�ILQQHU�LQJHQ
EHWUDNWQLQJ� RYHU� VNM¡QQKHWHQ� L� *XGV� VNDSHUYHUN� VOLN� GHQ� YLVHU� VHJ� L� YLQWHUODQG�
VNDSHW��%DUH�VSRUDGLVN�EUXNHU�/ VWDGLXV�VQH�VRP�V\PERO�IRU�UHQKHW��RJ�GD�VOLN�YL
RJVn�ILQQHU�GHW�EUXNW�L�-HV��������2P�GHUHV�V\QGHU�HU�VRP�SXUSXU��VNDO�GH�EOL�KYLWH
VRP�VQH�����

+DQ�YDU�NDQ�KHQGH�LQJHQ�XWSUHJHW�HVWHWLNHU��/ VWDGLXV��+DQ�JMRUGH�PDQJH�UHLVHU��WLO
IRWV��RYHU�VWRUH�GHOHU�DY�1RUGNDORWWHQ��+DQ�YRNVWH�RSS�L��QDWXUVNM¡QQH�.YLNNMRNN�
0HQ�YL�KDU�LQJHQ�VNULIWOLJH�VSRU�VRP�YLVHU�DW�ODQGVNDS��IMHOO��IMRUG�RJ�YDQQ��KYHUNHQ
VRPPHU�HOOHU�YLQWHU�� JMRUGH� LQQWU\NN�Sn�KDP�� ,� HQ�HQNHOW�EORPVW��GHULPRW��NXQQH
ERWDQLNHUHQ� / VWDGLXV� VH� HW� VWRUW� KHUOLJKHWHQV� YHUN� RJ� WHJQ� Sn� *XGV� DOOPDNW�
NM UOLJKHW�RJ�JRGKHW���,�EUHY�WLO�*�%nFNPDQ��������

+DQ�YDU�PHU�RSSWDWW�DY�Q\WWH�HQQ�DY�Q\WHOVH��3UHNHQHQH�VNXOOH�RJVn�Y UH�WLO�Q\WWH
IRU�IRON��*MHQQRP�ILJXUHU�L�IRUN\QQHOVHQ�GH�NXQQH�LGHQWLILVHUH�VHJ�PHG��VNXOOH�GH
EOL�NODU�RYHU�KYRU�GH�VWRG�L�VLWW�*XGVIRUKROG�RJ�EOL�GUHYHW�WLO�n�EHYHJH�VHJ�L�UHWQLQJ
DY�QnGHVWDQGHQ��DOW�L�WUnG�PHG�SLHWLVPHQV�QnGHQV�²�RUGHQ�²�WHQNQLQJ��/ VWDGLXV�OD
WLO� UHWWH� IRU� JMHQNMHQQHOVH� RJ� LGHQWLILNDVMRQ� JMHQQRP� VLQH� ELOGHU�� IRU� GHUHWWHU� n
DSSHOOHUH�RJ�LEODQW�ORNNH�L�GLUHNWH�WDOH��PHQ�IRUWVDWW�LQQHQIRU�HQ�ELOOHGOLJ�UDPPH�

.RP�Qn��GHUH�N\OOLQJHU��QnU�GHUH�K¡UHU�KYRUGDQ�GHQ�NM UH�)RUHOGHU�����NDOOHU�Sn�GHUH
PHG�VLQ�KHUOLJH�U¡VW��0HG�DGYDUHQGH�RJ�DQGHNWLJ�VWHPPH�YLO�+DQ�VDPOH�GHUH�XQGHU
VLQH�YLQJHU�LQQWLO�GHUH�InU�EHGUH�YLQJHU��RJ�NDQ�IO\�ERUW�IUD�GHWWH�NDOGH�Y UODJ�RJ�WLO�HW
YDUPHUH�ODQG��KYRU�VROHQ�VNLQQHU�RJ�KYRU�GHW�KYHUNHQ�HU�NULJ��NXOGH�HOOHU�XY U�VRP
KHU��'HU�VNDO�GHUH�In�VLWWH�Sn�JUHQHQH�DY�OLYHWV�WUH�RJ�ORYV\QJH�GHQ�VWRUH�6NDSHU�VRP
KDU�JLWW�GHUH�OLYHW��$PHQ��+DOOHOXMD�
���MXOHGDJ��XNMHQW�nU��

cNHUHQ
0HG�HW�ELEHOVN�ELOGH�RPWDOHU�/ VWDGLXV�GH�WURHQGH�VRP�KYHWHNRUQ�HOOHU�PHONHNRUQ
VRP� YRNVHU� EODQW� XJUHVV�� 0HQ� KDQ� EHILQQHU� VHJ� W\GHOLJ� ODQJW� PRW� QRUG�� IRU
VRPPHUHQ� HU� NRUW� RJ� IDUHQ� IRU� IURVW� HU� DOOWLG� WLO� VWHGH�� 2JVn� L� GHQQH� ELOOHGOLJH
VDPPHQKHQJHQ�VWnU�IURVWHQ��QDWXUOLJ�QRN��IRU�GHW�IDUOLJH�RJ�WUXHQGH�

0HQ� QHWWRSS� GHWWH� HU� GHQ� VWRUH� IDUH� L� 1RUGHQV� ODQG� KYRU� PDQ� QRN� KDU� UHJQ� RJ
QRHQOXQGH�PHG�GXJJ��PHQ�Vn�VMHOGHQ�VROVNLQQ��0nWWH�GHUIRU�GHQ�QnGLJH�+HUUHQ�-HVXV
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EHYDUH� GLVVH� PHONHNRUQ� IUD� VQHIDOO�� KDJO� RJ� XY U� VOLN� DW� GH� NXQQH� In� PRGQHV� I¡U
K¡VWIURVWHQ�NRPPHU�����������V�H��+HOOLJ�WUH�NRQJHUV�GDJ��

.RQWUDVWHQ� WLO� NXOGHQ� RJ� IURVWHQ�� VRP� L� K¡QH� ²� N\OOLQJ� ELOGHW�� HU� ODQGHW� Sc� GHQ
DQGUH�VLGHQ�VRP�KDU�HW�YDUPHUH�Y UODJ�RJ�KYRU�VROHQ�DOOWLG�VNLQQHU�

)nUHKXVHW
0HG�XWJDQJVSXQNW�L�%LEHOHQV�K\UGH�²�InU�PRWLY�KDU�/ VWDGLXV�HQ�YDULHUW�XWIROGHOVH
DY�InUHKXVHW�VRP�PHWDIRU�IRU�GH�WURHQGHV�IORNN��)nUHQH�OHYHU�L�HW�ODQG�GHU�YLQWHUHQ
HU�ODQJ�RJ�KnUG�

(QGD�HQ�YLQWHU�SU¡YHU�+DQ�n�I¡�GHUH�IRU�n�In�I¡UH�GHUH�WLO�GHQ�JU¡QQH�HQJ�RJ�EHVWH
EHLWHPDUN�QnU�VRPPHUHQ�NRPPHU�RJ�HYLJKHWVEORPVWHQH�EHJ\QQHU�n�YRNVH��'D�VNDO
+DQ�UHQVH�GHUHV�XOO�L�HOYHQ�-RUGDQ�Vn�GHQ�EOLU�KYLW�VRP�VQH��RJ�EHVN\WWH�GHUH�IUD�DOOH
URYG\U�VRP�HU�KHU�����V��L�DGYHQW��XNMHQW�nU��

9LQWHUHQ�VRP�PHWDIRU�KDU�HQ�GREEHO�EHW\GQLQJ��'HQ�VWnU�IRU�GH�YLONnU�GH�WURHQGH
OHYHU� XQGHU� L� YHUGHQ�� �9HUGHQV� NDOGH� YLQG�� HU� HW� XWWU\NN� VRP� JnU� LJMHQ�� 'HQQH
YLQGHQ�HU�EnGH�HQ�\WUH�RJ�HQ� LQGUH�SnNMHQQLQJ�RJ� IDUH� WLO� HQ�QnU� IUDP� WLO� �ODQGHW
PHG�HW�YDUPHUH�Y UODJ���9LQWHUHQ�VWnU�RJVn�IRU�HQ�WLOVWDQG�L�KMHUWHW�

9LQWHUNXOGHQ�KDU�ODJW�LV�UXQGW�KMHUWHQH��RJ�QRHQ�VWHGHU�HU�GHQ�Vn�W\NN�DW�GHQ�EHJ\QQHU
n�E UH�KHVWHU��6NDO�GHW�DOGUL�PHU�EOL�VRPPHU"�6NDO�QnGHQV�VRO�DOGUL�PHU�NODUH�n�VPHOWH
LVHQ�VRP�KROGHU�Sn�n�YRNVH�UXQGW�GH�NULVWQHV�KMHUWHU"�-HJ�WHQNHU�GHW�HU�YHUGHQV�NDOGH
YLQG�VRP�KDU�DYNM¡OW�GH�KMHUWHQH�VRP�WLGOLJHUH�YDU�EUHQQHQGH�
���������V�H��7UHI��

5RYG\U� HU� KRV� / VWDGLXV� I¡UVW� RJ� IUHPVW� XOY�� VRP� WUXHU� EnGH� InU� RJ� UHLQ�� 8OYH�
PHWDIRUHQ�HU�KHQWHW�IUD�%LEHOHQ��0HQ�RJVn�QnU�SUHNHQWHNVWHQ�HU�RP�GMHYHOHQ�VRP
JnU�RPNULQJ�VRP�HQ�EU¡OHQGH�O¡YH����3HW�������JnU�/ VWDGLXV�UDVNW�RYHU�WLO�n�VQDNNH
RP�XOY�

9L� VHU� DW� GMHYHOHQ� RJVn� Qn� JnU� RPNULQJ� VRP� HQ� EU¡OHQGH� O¡YH� IRU� n� ILQQH� QRHQ� n
RSSVOXNH��8OYHQ�KROGHU�W\GHOLJYLV�RJVn�Sn�n�G¡�DY�VXOW�IRUGL�GHQ�Sn�VDPPH�PnWH�VRP
HQ�O¡YH�YDQGUHU�Sn�W¡UUH�VWHGHU�XWHQ�n�ILQQH�KYLOH��2YHUDOW�KYRU�GHQ�NMHQQHU�OXNWHQ�DY
InU��XOHU�GHQ�IRUGL�GHQ�LNNH�InU�ELWH�RJ�ULYH�L�VW\NNHU�InUHQH�VOLN�GHQ�¡QVNHU����������V��L
IDVWH��XNMHQW�nU��

8OYHQ�K¡UHU� WLO� L� GHW�K¡\H�QRUG��'HW� YDU� Sn� YLQWHUEHLWH� UHLQIORNNHQ�PnWWH� YRNWHV
PRW�XOYHQ��'HW�YDU�RP�YLQWHUHQ�/ VWDGLXV�SUHNWH�IRU�IO\WWVDPHU���UHLQGULIWVVDPHU�
2JVn�L�XOYHPHWDIRUHQ�VNLQQHU�OLYHW�RJ�YLONnUHQH�RP�YLQWHUHQ�LJMHQQRP��

'HW� NXQQH� Y UH� IULVWHQGH� n� VL� QRH� RP� �HYLJKHWVEORPVWHQH��� PHQ� GH� K¡UHU� WLO
VRPPHUPHWDIRUHQH����

2SSVXPPHUHQGH�Pn�YL�VL�DW�KRV�/ VWDGLXV�VWnU�YLQWHUELOGHU�KRYHGVDNHOLJ�IRU�QRH
QHJDWLYW� L� IRUKROG� WLO� WURVOLYHW��0HQ� KHOW� IUDY UHQGH� HU� GH� LNNH� VHOY� L� KDQV� IRUH�
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VWLOOLQJHU�RP�GHW�Q\VNDSWH�SDUDGLV��'HU�VLWWHU�VQHVSXUYHQH�IUD�/DSSODQG�RJ�NYLWUHU�L
/LYHWV� WUH�� WLO� 6NDSHUHQV� SULV� RJ� WLO� JOHGH� IRU� GHQ� HQVRPPH� YDQGULQJVPDQQ� VRP
KYLOHU�XW�YHG�GHWV�IRW�

,�VLQ�DYVNMHGVSUHNHQ�WLO�IRUVDPOLQJHQ�L�.DUHVXDQGR�L������XWPDOHU�KDQ�GHWWH�Sn�HQ
VSHVLHOO�PnWH��KYRU�µVXQJHW�RJ�NYLWUHW�L�GHW�G\UHEDUH�WUHµ�XWYLOVRPW�YLVHU�WLO�U¡UHOVHU�
RJ� KYRU� YL� ILQQHU� HQ� YDULDVMRQ� DY� V\PEROLNNHQ� RPNULQJ� WUHHW� L� VDPPHQVWLOOLQJHQ
µGHW�G\UHEDUH�WUHµ�²�µOLYHWV�WUHµ�

/HY�YHO��GHUH�VQHWLWWLQJHU�RJ�QDWWHUJDOHU�VRP�KDU�VXQJHW�RJ�NYLWUHW� L�GHW�G\UHEDUH�WUH
IRU� GHQ� HQVRPPH� YDQGULQJVPDQQ�� 0nWWH� *XG� DY� VLQ� QnGH� JL� PHJ� n� NXQQH� K¡UH
VQHWLWWLQJHU�RJ�QDWWHUJDOHU� NYLWUH� IRUDQ�*XG�RJ�/DPPHW� L� KLPPHOHQV� ULNH�RJ� V\QJH
GHQ�Q\H�VDQJHQ�L�OLYHWV�WUH�������V��L�IDVWH�������
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,VN\UNDQ�RFK�SDVWRUDO�SUD[LV�
6|OYH�$QGHU]pQ��7HRO��GU���N\UNR��RFK�VDPIXQGVYHWHQVNDS��8PHn�XQLYHUVLWHW�

/RYHQ�+HUUHQ��IURVW�RFK�N|OG�
ORYVMXQJHQ�RFK�XSSK|MHQ�KRQRP�L�HYLJKHW�
/RYHQ�+HUUHQ��ULPIURVW�RFK�VQ|�
ORYVMXQJHQ�RFK�XSSK|MHQ�KRQRP�L�HYLJKHW�
�7LOO��W��'DQ���'H�WUH�PlQQHQV�ORYVnQJ��������

9LG� HWW� I|UV|N� WLOO� WHRORJLVN� I|UVWnHOVH� DY� ,VN\UNDQ� RFK� GHVV� YHUNVDPKHW� lU� GHW
QDWXUOLJW�DWW�V|ND�EODQG�ELEHOQV�PnQJWDOLJD�YLWWQHVE|UG�RP�VQ|�� LV��IURVW��ULPIURVW�
YLQWHU�RFK�N|OG��$WW�XWJn�IUnQ�6NULIWHQ�lU�MX�HQ�QRJ�Vn�JRG�UHJHO��2YDQ�FLWHUDGH�WH[W
²� HQ� ORYVnQJ� ²� WDODU� W\GOLJW� RP� IURVW�� N|OG�� ULPIURVW� RFK� VQ|��'HW� YRUH�P|MOLJHQ
IUHVWDQGH�DWW� OnWD�QnJRQ�YHUVUDG�XWJ|UD�XWJnQJVSXQNW�RFK�GlUPHG�DQVOn� WRQHQ�I|U
GHQ�IRUWVDWWD�IUDPVWlOOQLQJHQ��(PHOOHUWLG�YLOO�MDJ�SnVWn�DWW�RP�WH[WHQ�VNDOO�WLOOlPSDV
Gn�PnVWH�GHQ�I|UVWnV�PRW�EDNJUXQGHQ�DY�VLQ�NRQWH[W�

6n�VM|QJ�GH�WUH�PlQQHQ�²�µVnVRP�PHG�HQ�PXQ�HQ�ORYVnQJµ�²�RFK�SULVDGH�*XG��(Q
EHNDQW�ORYVnQJ�DY�YLONHQ�GHODU�LQJnU�L�GHQ�VYHQVND�PlVVDQ��8UVSUXQJOLJHQ�VMXQJHQ
DY�GH�WUH�XQJD�MXGLVND�PlQ�VRP�NRQXQJ�1HEXNDGQHVVDU�OlW�NDVWD�L�GHQ�EULQQDQGH
XJQHQ� Gn� GH� LFNH� YLOOH� |YHUJLYD� VLQ�*XG� RFK� RIIUD� WLOO� GHQ� J\OOHQH� ELOGVWRG� VRP
NRQXQJHQ� OnWLW� VWlOOD� XSS� �'DQ�� ���� (OGHQ� KDGH� LFNH� µQnJRQ�PDNW� |YHU�PlQQHQV
NURSSDUµ�²�GH�JLFN� O|VD�RFK� OHGLJD� LQQH� L�GHQ�EULQQDQGH�XJQHQ� WLOOVDPPDQV�PHG
µGHQ�IMlUGH�>VRP@�VHU�Vn�XW��VRP�YRUH�KDQ�HQ�JXGDVRQµ��8JQHQ�YDU�µVn�|YHUPnWWDQ
VWDUNW� XSSKHWWDGµ� DWW� GH�PlQ� VRP� I|UGH� 6DGUDN��0HVDN� RFK� $EHG�1HJR� GLWXSS
VMlOYD�G|GDGHV�DY�HOGVOnJRUQD��0HQ�*XG�VlQGH�VLQ�lQJHO�²�JXGDVRQ�²�I|U�DWW�UlGGD
VLQD�WMlQDUH��YLOND�µVn�I|UWU|VWDGH�Sn�KRQRP�RFK�YnJDGH�VLQD�OLY�I|U�DWW�LQWH�Q|GJDV
G\UND�HOOHU�WLOOEHGMD�QnJRQ�DQQDQ�JXG�lQ�VLQ�HJHQ�*XGµ��/RYVnQJHQ�nWHUILQQV�EODQG
*7�V�DSRNU\ILVND�E|FNHU�RFK�GHVV�DYVOXW�QLQJVVWURI�I|UNODUDU�GHVV�HJHQWOLJD�RUVDN�
µKDQ� KDU� I|UORVVDW� RVV� XU� G|GVULNHW� RFK� UlGGDW� RVV� XU� G|GHQV� YnOGµ�� 0RW� GHQ
EDNJUXQGHQ� ²� RFK� L� HQ� XWI|UG� DOOHJRULVN� WRONQLQJ� ²� lU� GHW� OlWW� DWW� I|UVWn� ¶GH
I|UORVVDGHV�JOlGMHU|UHOVH·��/RYVnQJHQV�IRUP�lU�HQ�Q\�VnQJ�²�µVMXQJHQ�RFK�VSHOHQ�WLOO
+HUUHQV� lUD� L� HGUD� KMlUWDQµ� �(I� ������ ²� RFK� VNDSHOVHQV�+HUUH� GHVV� I|UHPnO�� ,QWH
VNDSHOVHQ��/RYVnQJHQ�ULNWDV�WLOO�VNDSHOVHQV�+HUUH�RFK�µWDFNHQ�KRQRP�W\�KDQV�QnG
YDUDU�HYLQQHUOLJHQµ�²�RFNVn�WDFNHW��I|U�VNDSHOVHQ�L�DOOD�GHVV�VNHSQDGHU�
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,�GHWWD� VDPPDQKDQJ�YlOMHU� MDJ� L� VWlOOHW�HWW�QlUPDVW� WUDGLWLRQHOOW�SUDNWLVN�WHRORJLVNW
WLOOYlJDJnQJVVlWW�I|U�DWW�EHO\VD�RFK�VWXGHUD� ¶,VN\UNDQ·� L�-XNNDVMlUYL�VRP�HWW�XWWU\FN
I|U� HQ� GHO� DY� I|UVDPOLQJHQV� SDVWRUDOYnUG�� 0LQ� DYVLNW� lU� DWW� O\IWD� IUDP� QnJUD
RPUnGHQ�I|U�DQDO\V� I|U�DWW�Qn�HQ�|NDG�I|UVWnHOVH�DY�,VN\UNDQ�VRP�I|UHWHHOVH��'HW
YHWHQVNDSOLJD� LQWUHVVHW� DWW� V|ND� GHQQD� I|UVWnHOVH� E|U� I|UHWUlGHVYLV� SUlJODV� DY
NRQWH[WXHOOD� LQIDOOVYLQNODU�� 'HW� UHOLJLRQVYHWHQVNDSOLJD� QlWYHUNHW� (FRORJ\� RI� 6SLULW
HIWHUVWUlYDU� DWW� VDPOD� YHWHQVNDSOLJ� NRPSHWHQV� IUnQ� PnQJD� GLVFLSOLQHU�� 9LG� GHW
SnJnHQGH� VHPLQDULHW� VDPODV� HQ� EUHG� WHRORJLVN�� NRQVWKLVWRULVN�� DUNHRORJLVN�
HWQRJUDILVN� RFK� NXOWXUYHWHQVNDSOLJ� NRPSHWHQV�� )|UHOlVQLQJDU� RFK� LQOlJJ� XQGHU
VHPLQDULHW�VNDSDU�GlUI|U�JRGD�I|UXWVlWWQLQJDU�I|U�HQ�IRUWVDWW�NRQWH[WXHOO� �DQDO\V��,
GHW�I|OMDQGH�NRQFHQWUHUDU�MDJ�PLJ�WLOO�QnJUD�In�RPUnGHQ�VRP�KDU�UHOHYDQV�I|U�VWXGLHW
DY�SDVWRUDOWHRORJLVN�SUD[LV�

,VN\UND�²�,VNDSHOO
%HJUHSSHQ� ¶LVN\UND·� RFK� ¶LVNDSHOO·� KDU� YX[LW� IUDP� RFK� DQYlQGV� QX� DOOPlQW� L� VDP�
EDQG�PHG�DWW�GHW�EOLYLW�Q|GYlQGLJW�DWW� I|UV|ND�EHVNULYD�RFK�EHVWlPPD�GHQ�YHUN�
VDPKHW�VRP�VHGDQ���nU�EHGULYV�LQRP�-XNNDVMlUYL�I|UVDPOLQJ�YLG�WXULVWDQOlJJQLQJHQ�L
-XNNDVMlUYL�� 0HQ� RVlNHUKHWHQ� L� KXU� PDQ� VNDOO� EHVNULYD� GHQ� Q\D� I|UHWHHOVHQ
DYVSHJODV�W\GOLJW�L�GHQ�PnQJIDOG�EHJUHSS�VRP�DQYlQWV��/|UGDJHQ�GHQ����PDUV�����
K|OOV�GHQ�I|UVWD�KHOJVPnOVE|QHQ�L� LJORRQ��0nQGDJHQ�GlUHIWHU�YDU�WLGQLQJVUXEULNHQ
µ%|Q� L� LJORRµ��� 9LG� GHQ� I|UVWD� GRSHW� ²� -XOGDJHQ� ����� ²� DQWHFNQDGHV� L
I|UVDPOLQJHQV�GRSERN�DWW�GRSHW�KDU� VNHWW� L� � ¶,VN\UNDQ·�� ,� WLGQLQJVUHIHUDW�KHWWH�GHW
DWW� GRSHW� VNHGGH� L� VDPEDQG�PHG�µGHQ� I|UVWD� JXGVWMlQVWHQ� L� N\UNVDO� JMRUG� DY� VQ|
RFK�LVµ���9LG�VDPPD�WLOOIlOOH�DQYlQGH�MRXUQDOLVWHQ�RFNVn�XWWU\FNHW�µJXGVWMlQVW� L�HQ
VQ|JURWWDµ�� (IWHU� MXOGDJVJXGVWMlQVWHQ� nUHW� GlUSn� KDGH� VDPPD� WLGQLQJ� UXEULNHQ� µ
·,VLJ·� MXOJXGVWMlQVW� HQ� Q\� MXOWUDGLWLRQ"µ� RFK� L� GHQ� ��� UDGHU� OnQJD� DUWLNHOQ� DQYlQGV
µVQ|NDSHOOµ�IHP�JnQJHU���

5HGDQ�GHW�QX�DQI|UGD�YLVDU�W\GOLJW�DWW�GHW�HJHQWOLJHQ�YDULW�VYnUW�DWW� ILQQD�JRGD�XW�
WU\FN� RFK� EHJUHSS� I|U� DWW� EHVNULYD� RFK� GHILQLHUD� GHQ� N\UNOLJD� YHUNVDPKHWHQ� YLG
YlUOGHQV�VW|UVWD�LJORR��,JORR�E\JJHW�lU�QnJRW�Q\WW� L�VLJ�²�HJHQWOLJHQ�HQ�VHQVDWLRQHOO
WXULVWLVN� LQQRYDWLRQ� ²� RFK� GHQ� N\UNOLJD� YHUNVDPKHWHQ� L� VDPPDQKDQJHW� VDNQDU
PRWVYDULJKHWHU��.\UNDQV� WLGQLQJ� EHV|NWH� ¶,VN\UNDQ� �������·� HWW� SDU� YHFNRU� HIWHU
SnVN�RFK�YDU�PHG�YLG�GHQ�VlVRQJHQV�VLVWD�JXGVWMlQVW��.\UNVDOHQ�YDU�Gn�LQU\PG�L�HQ
GHO� DY� LJORRQ�RFK� LQWH� VRP�XQGHU�GH� VHQDUH� VlVRQJHUQD� HQ� IULVWnHQGH�E\JJQDG�� ,
GHQ� SXEOLFHUDGH� DUWLNHOQ� �HQ� KHOVLGD�� DQYlQGV� RPYl[ODQGH� EHQlPQLQJDUQD�
µLVNDSHOOµ��µLJORR�N\UNDµ��µNDSHOOHW�DY�LVµ��µLJORRN\UNDQµ��µN\UND�DY�LV�RFK�VQ|µ�RFK
GH�PHU�QHXWUDOD�µPHGLWDWLRQVUXPµ�RFK�µNDSHOOµ���6DPPD�VlVRQJ�IDQQV�WYn�GRSEDUQ

                                                          
��1RUUERWWHQV�.XULUHQ��0nQGDJ����PDUV������
��16'��0nQGDJ����GHFHPEHU������
��16'��0nQGDJ����GHFHPEHU������
��.\UNDQV�7LGQLQJ�QU���������
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IUnQ� DQGUD� I|UVDPOLQJDU� lQ� -XNNDVMlUYL��3n� GHVVD� EDUQV� GRSEODQNHWWHU� KDU� SODWVHQ
I|U�GRSHW�DQWHFNQDWV�µ$UWLF�+DOO�,JORRµ�UHVSHNWLYH�µ$UWLF�+DOO�-XNNDVMlUYL�,JORRQµ�

-DJ�KDU�KDIW�WLOOIlOOH�DWW�L�ROLND�ORNDOD�NOLSSDUNLY�Jn�LJHQRP�HQ�GHO�DY�GH�DUWLNODU�VRP
I|UHNRPPLW�L�GHQ�VYHQVND�SUHVVHQ�� �7\YlUU�KDU� MDJ� LFNH�NXQQDW�JHQRPI|UD�GHW�Sn
HWW� V\VWHPDWLVNW� WLOOIUHGVVWlOODQGH� VlWW�� 'HW� PDVVPHGLDOD� LQWUHVVHW� �GDJOLJ� SUHVV�
IDFNWLGVNULIWHU��79��UDGLR�� I|U�YHUNVDPKHWHQ�KDU�YDULW�P\FNHW�RPIDWWDQGH�²�RFNVn
LQWHUQDWLRQHOOW�� (Q� IXOOVWlQGLJ� LQVDPOLQJ� RFK� JHQRPJnQJ� DY�PDWHULDOHW� IRUGUDU� HQ
DYVHYlUG� DUEHWVLQVDWV�� YLONHW� LQWH� NXQQDW� JHQRPI|UDV� L� GHWWD� VDPPDQKDQJ�� 'HW
DOOPlQQD� LQWU\FNHW� lU� DWW� GHW� UnGHU� HQ� VWRU� RVlNHUKHW� RFK� DWW� GHW� VDNQDV� HWW� EUD
XWWU\FN� HOOHU� RUG� I|U� DWW� WLOO� OlVDUHQ� I|UPHGOD� GHW� IDNWLVND� LQQHKnOOHW�� 9DQOLJDVW� lU
QnJRQ� IRUP�DY�EHVNULYDQGH�XWWU\FN��7�H[�� L� HQ�EUHWW� XSSODJG� DUWLNHO� L�*|WHERUJV�
3RVWHQ��|YHU�WYn�VLGRU��SUHVHQWHUDGHV�µ(WW�VYHQVNW�YLQWHUSDODWVµ�PHG�HWW�KRWHOO��GlU
GHW�RFNVn�ILQQV�HQ�µN\UND�E\JJG�DY�VQ|�RFK�LVµ��,�DUWLNHOQ�DQYlQGV�ROLND�Q\VNDSDGH
RUG��VDPPDQVNULYQLQJDU�VRP�LVEDVWX�RFK�LVKRWHOO��PLQ�NXUVLY����,�VWlOOHW�I|U�OLNQDQGH
VDPPDQVNULYQLQJDU�PHG� �N\UND�YlOMV�GHW�PHU�EHVNULYDQGH�XWWU\FNHW� µN\UND�E\JJG
DY�VQ|�RFK�LVµ��YLONHW�VDPWLGLJW��PRWVYDUDU�GHW�YHUNOLJD�I|UKnOODQGHW�ElWWUH�lQ�W�H[�
LVN\UND��

(IWHUKDQG�EOLU�VSUnNEUXNHW�W\GOLJDUH�RFK�GH�PHVW�YDQOLJW�I|UHNRPPDQGH�EHJUHSSHQ
lU� ,VN\UND� RFK� ,VNDSHOO� PHQ� RFNVn� µLVLJORRN\UNDµ��� 'HWWD� NDQ� I|UVWnV� Vn� DWW
YHUNVDPKHWHQ�¶NlQQV�LJHQ·�RFK�N\UNVDOHQ�UXPPHW�KDU�HQ�N\UNDV�IRUP��Vn�VRP�PDQ
L�DOOPlQKHW�NDQ�VNLOMD�XW�GHQ�VDNUDOD�PLOM|Q�IUnQ�L�HQ�SURIDQ�EHE\JJHOVH�

$QYlQGQLQJHQ�DY�GH�WYn�EHJUHSSHQ�²�LVN\UND�RFK�LVNDSHOO�²�W\GHU�Sn�DWW�GH�QlUPDVW
EHWUDNWDV� VRP� YDUDQGUDV� V\QRQ\PHU�� -XNNDVMlUYL� I|UVDPOLQJ� W\FNV� NRQVHNYHQW
DQYlQGD�,VN\UND�L�PLQLVWHULDODQWHFNQLQJDU��DQQRQVHULQJ�RFK�RFNVn�Sn�VLQ�KHPVLGD��
7XULVWI|UHWDJHW� ,VKRWHOOHW� DQYlQGHU� JHQRPJnHQGH� Sn� VLQD� KHPVLGRU� EHJUHSSHQ�
NDSHOO��FKDSHO��.DSHOOH��FKDSHOOH���0HQ�L�EURVFK\UHU�HWF��DQYlQGDV�VnYlO�LVN\UND�VRP
LVNDSHOO��YLONHW�RFNVn�lU�GHW�YDQOLJDVW�L�SUHVVHQ��

8QGHU�GH�VHQDVWH�nUWLRQGHQD�KDU�GHW�EOLYLW�YDQOLJW�DWW�EHVNULYD�VlUVNLOG�RFK�ULNWDG
I|UVDPOLQJVYHUNVDPKHW�JHQRP�DWW�EHQlPQD�GHQ�W�H[���VM|PDQVN\UND��VRPPDUN\UND�
IMlOON\UND��YlJN\UND�RFK�IULOXIWVN\UND��.\UND�L�GHWWD�VDPPDQKDQJ�NDQ�JLYHWYLV�V\IWD
Sn�N\UNRORNDOHQ�PHQ�XSSIDWWDV�PHU�DOOPlQW�VRP�HQ�EHVWlPQLQJ�DY�YHUNVDPKHWHQ
RFK�GHVV� LQQHKnOO�� ,� GHW� VDPPDQKDQJHW� VNXOOH�GHW� I|U� -XNNDVMlUYL� I|UVDPOLQJV� GHO
YDUD�QDWXUOLJW�DWW�WDOD�RP�¶YLQWHUN\UND·�I|U�DWW�EHVNULYD�YHUNVDPKHWHQ�RFK�GHILQLHUD

                                                          
��*|WHERUJV�3RVWHQ�WRUVGDJ����RNWREHU������
��%O�D��DY�%LVNRS�5XQH�%DFNOXQG�YLG�YLVLWDWLRQHQ����IHEU������
��KWWS���ZZZ�NLUXQD�VH�ØWLPR�MXNNDV�KWP��ZZZ�NLUXQD�VH�ØWLPR�IRWR�KWP�ELOGHU���KWP
��KWWS���ZZZ�MXNNDV�VH�LFHKRWHOO�KRWHOO�KWP
��([���.\UNDQV�7LGQLQJ�QU��������EnGH�LVNDSHOO�RFK�LVN\UND���.\UNDQV�7LGQLQJ�QU���RFK�QU���
�������HQEDUW���LVN\UND��1RUUERWWHQV�.XULUHQ��RFK�16'�IHEU������DQYlQGHU�JHQRPJnHQGH
��EHJUHSSHW�LVN\UND�
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GHQ�L�I|UKnOODQGH�WLOO�|YULJ�YHUNVDPKHW�DQDORJW�PHG�KXU�EHJUHSSHQ�¶VRPPDUN\UND·�
¶GLVWULNWVN\UND·�RFK� ¶YlJN\UND·�YXQQLW� LQVWHJ����$WW�N\UNRUXPPHW�� ORNDOHQ�QDWXUOLJW
NRPPHU� DWW� EHQlPQDV� LV�N\UND� HOOHU� VQ|�N\UND� NDQ� MlPI|UDV� PHG� YHGHUWDJQD
XWWU\FN�VRP�W�H[��WUl�N\UND�RFK�VWHQ�N\UND�

$WW�DQRUGQD�JXGVWMlQVWHU�XWDQI|U�GHW�WUDGLWLRQHOOD�N\UNRUXPPHW�lU�LQWH�XQLNW��,�GHW
QRUGOLJD� RPUnGH� KDU� GHW� IXQQLWV� ¶N\UNVWXJRU·�� ¶N\UNNnWRU·� RFK� ¶VDPOLQJVSODWVHU·� L
IMlOOHQ�� ¶)LVNHNDSHOO·� XWHIWHU�%RWWHQKDYHWV�NXVWHU��([HPSOHQ�NDQ�J|UDV�PnQJWDOLJD�
2UVDNHQ�KDU�KXYXGVDNOLJHQ�YDULW�DWW�PDQ�|QVNDW�P|WD�PlQQLVNRUQD�GlU�GH�QDWXUOLJW
YDULW� VDPODGH��2IWD�KDU�GHW� YDULW� HWW� OHG� L� HQ� DQSDVVQLQJ� DY�SDVWRUDOYnUGHQ� WLOO� GH
IDNWLVND�I|UKnOODQGHQD�HOOHU�HWW�OHG�L�HQ�PHGYHWHQ�HYDQJHOLVDWLRQV�VWUDWHJL��2FK�GHW
KDU� EHWUDNWDWV� VRP� HQ� QDWXUOLJ� RFK� YLNWLJ� GHO� DY� I|UVDPOLQJHQV� YHUNVDPKHW�� 9LG
YLQWHUVSRUWDQOlJJQLQJDU�KDU�JXGVWMlQVWHU�RUGQDWV�²�RIWD�L�VDP�EDQG�PHG�N\UNRnUHWV
K|JWLGHU��2IWD�XWRPKXV�QlU�YlGUHW� Vn� WLOOnWLW�GHW��0lQJGHU� DY�H[HPSHO� ILQQV��'HW
VSHFLHOOD� L� YnUW� VDPPDQKDQJ� lU� DWW� GHW� E\JJV� HQ� VlUVNLOG� RFK� VDV� NRPSOHWW
N\UNRORNDO�DWW�DQYlQGDV�HQ�KHO�VlVRQJ��2FK�GlUWLOO�DY�VQ|�RFK�LV���0HQ�KHOW�XQLNW�lU
LQWH�GHWWD��9LG�GHW�V�N��6Q|6ORWWHW�L�.HPL�ILQQV�HWW�µDQGOLJW�VQ|NDSHOOµ��.DSHOOHW�lU
WLOO� VLQ� NDUDNWlU� HNXPHQLVNW� RFK�KDU� XWIRUPDWV� HIWHU� RUWRGR[�PRGHOO���� 6Q|6ORWWHW
EHV|NV�DY�KXQGUDWXVHQWDOV�SHUVRQHU�YDUMH�nU��VlVRQJHQ�����������������EHV|NDUH��
.DSHOOHW� DQYlQGV� I|U� DOOD� IRUPHU� DY� N\UNOLJ� YHUNVDPKHW�� JXGVWMlQVWHU�� NRQVHUWHU�
YLJVODU�� GRS�RFK� lYHQ� MRUGIlVWQLQJ�� 6DPRUGQLQJHQ� VNHU� YLG�.HPL� I|UVDPOLQJ�� -DJ
KDU�lYHQ�SURYDW�DWW�YLD�LQWHUQHW�RFK�IOHUD�V|NPRWRUHU�ILQQD�\WWHUOLJDUH�LQIRUPDWLRQ
RP�YHUNVDPKHWHU�OLNQDQGH�,VN\UNDQ��'RFN�XWDQ�IUDPJnQJ����

.\UND�²�NDSHOO
,� WUDGLWLRQHOOW� VSUnNEUXN� ²� RFK� WHRORJLVNW� ²� KDU�� L� YDUW� IDOO� WLGLJDUH�� HQ� EHW\GHOVH�
VNLOOQDG�XSSUlWWKnOOHV�PHOODQ�EHJUHSSHQ�¶N\UND·�RFK�¶NDSHOO·�

.\UND�� JUHN�� N\ULDNR·Q� � ¶K|UDQGH� WLOO� +HUUHQ·�� DY� N\·ULRV� � ¶KHUUH·�� � DQYlQW� VRP
VXEVWDQWLY��PHG�XQGHUI|UVWnWW�G{ ·PD�¶KXV·��L�EHW\GHOVHQ�¶+HUUHQV�KXV·��2UGHW�N\UND
KDU�PRWVYDULJKHWHU�L�DQGUD�JHUPDQVND�VSUnN��W\��.LUFKH�� �HQJ��&KXUFK��'H�URPDQVND
VSUnNHQ�KDU�L�VWlOOHW�HIWHUELOGDW�DQGUD�OHGHW��ODW��HFFOH·VLD��IU��pJOLVH��+XYXGVDNOLJHQ�KDU
VXEVWDQWLYHW� N\UND� DQYlQWV� I|U� DWW� EHWHFNQD� GHOV� HQ� E\JJQDG� RFK� GHOV� HQ
VDPPDQVOXWQLQJ�� 'HQ� E\JJQDG� GlU� GHQ� NULVWQD� I|UVDPOLQJHQ� VDPODWV� WLOO� VLQ
JXGVWMlQVW�VDPW�I|U�GRS��YLJVHO�HWF��'HQ�VDPPDQVOXWQLQJ�DY�SHUVRQHU�VRP�JHQRP
                                                          
���6H�YLGDUH�QHGDQ�N\UNYlUGHQ�/LVEHWK�6DORPRQVVRQV�LQOlJJ��)|UKnOODQGHW�IUDPKlYV�\WWHUOLJDUH
���DY�N\UNRUnGVPHGOHPPHQ�7LPR�9LOJDWV�L�1RUUERWWHQV�.XULUHQ����IHEU�������µ'HW�lU
���UXPVUHQW��PHG�YlJN\UNRU�RFK�VRPPDUN\UNRU��1X�lU�GHW�GDJV�DWW�SODFHUD�LVN\UNDQ�K|JUH�XSS
���L�VWDWXV��9L��KDU�HWW�QDPQI|UVODJ��YLQWHUN\UND�«µ
���KWWS���ZZZ�NHPL�IL�OXPLOLQQDQ�NDSHOOL�KWP��µHNXPHHQLQHQ�NDSSHOLµ�>HNXPHQLVNW�NDSHOO@�
��µUDNHQQHWDDQ�MD�VLVXVWHWDWDDQ�WVDVRXQDNVLµ>E\JJW�RFK�LQUHWW�VRP�HWW�RUWRGR[W�E\NDSHOO@�
����(QOLJW�SURJUDPPHW�I|U������NRPPHU�GHW�DWW�DQRUGQDV�HNXPHQLVN�PlVVD�GHQ����PDUV�PHG
���ELVNRSDUQD�3DXO�9HUVFKXUHQ��$PEURVLXV�RFK�2ODYL�5LPSHOlLQHQ��
���0HWD&UDZOHU��+RW%RW��/<&26�P�IO�
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VLQ� NULVWQD� EHNlQQHOVH� VDV� DYJUlQVDU� VLJ� IUnQ� DQGUD� NULVWQD� WURVEHNlQQDUH� H[��
IULN\UND�� VWDWVN\UND�� OXWKHUVND� N\UNDQ�� URPHUVN�NDWROVND� N\UNDQ� HWF�� ,� DQGUD
VDPPDQKDQJ�KDU�GHW�I|U�W\GOLJKHWV�VNXOO�DQYlQWV�XWWU\FN�VRP�W�H[��6YHQVND�N\UNDQ�
QDWLRQHOO�N\UND��QDWLRQDON\UND�HWF�

.DSHOO� PHGHOWLGVODW� FDS·HOOD� ¶NRUW NDSSD·�� HJ� GLPLQXWLYELOGQLQJ WLOO FD·SD ¶NDSSD·�
¶NnSD·�� HQOLJW� WUDGLWLRQHOO� PHQLQJ� XUVSUXQJOLJHQ� DQYlQW� RP� GHQ� KHOLJH� 0DUWLQV
NDSSD����VHQDUH�RP�GHQ�N\UNOLJD�E\JJQDG�GlU�GHQQD�UHOLN� I|UYDUDGHV�RFK�VOXWOLJHQ
RP� N\UND� L� DOOPlQKHW�� *XGVWMlQVWORNDOHU� KDU� EHQlPQWV� NDSHOO�� PHG� YDULHUDQGH
EHW\GHOVH�

• N\UND�XWDQ�HJHQ�I|UVDPOLQJ�
• E\JJQDG�I|U�ELVlWWQLQJ�HOOHU�EHJUDYQLQJ��MIU�JUDYNRU��
• N\UND�HOOHU�DQGDNWVUXP�L�HOOHU�YLG�HQ�VW|UUH�E\JJQDG��W�H[��HQ�ERUJ��HWW�VORWW�HOOHU
HWW�VMXNKXV�

• DYVNLOW� XWU\PPH� L� N\UND� ²� RIWD� HQ� XWE\JJQDG� ²� I|U� JXGVWMlQVW� �VLGRNDSHOO�
GRSNDSHOO�

0RW�GHQQD�EDNJUXQG�RFK�RP�GHW�DQVHV�Q|GYlQGLJW�RFK�|QVNYlUW�DWW�XSSUlWWKnOOD
HQ�EHW\GHOVHVNLOOQDG�PHOODQ�NDSHOO�RFK�N\UND�YRUH�GHW�ULPOLJW�DWW�JXGVWMlQVWORNDOHQ
YLG�L�LJORRQ�EHQlPQV�¶LVNDSHOO·�L�VWlOOHW�I|U�LVN\UND�

.\UNDQ�VRP�WURVI|UHPnO
(QOLJW� WURVEHNlQQHOVHUQDV� IRUPXOHULQJ� EHVWlPV� N\UNDQ� VRP� ¶HQ� KHOLJ� DOOPlQQHOLJ
N\UND·� RFK� lU� HWW� XWWU\FN� I|U�.ULVWL� IRUWVDWWD� QlUYDUR��'HW� Q\WHVWDPHQWOLJD� VSUnN�
EUXNHW� U\PPHU�PnQJD� ELOGHU��*XGV� VRQ�V|QHU�� GHW� Q\D� ,VUDHO�� GH� XWYDOGD��.ULVWL
NURSS��.ULVWL�EUXG��YLQWUlGHW�� InUDKXVHW�� GH� I|UVWI|GGD� HWF��2FK�.\UND�NDQ�RFNVn
XSSIDWWDV�VRP�GHW�Q\D�JXGVIRONHW��L�YLONHW�PDQ�REHURHQGH�DY�UDV��QDWLRQDOLWHW�HOOHU
JHQXV�LQOHPPDV�JHQRP�GRS�RFK�WUR�

.\UNDQ�NDQ�RFNVn�VHV�VRP�HQ�NRLQ{QLD�PHOODQ�.ULVWXV�RFK�GH�WURHQGH��JHPHQVNDS�²
RIWD� XWWU\FNW� PHG� ELOGHQ� ¶.ULVWL� NURSS·��� .\UNDQ� NDQ� RFNVn� EHVWlPPDV� VRP� HQ
LQVWLWXWLRQ�� PHG� VlUVNLOGD� IXQNWLRQlUHU� I|U� I|UYDOWQLQJ� DY� ¶QnGHQV� PHGHO·�� ,
SURWHVWDQWLVN� WUDGLWLRQ� PHG� EHWRQLQJ� Sn� GHW� DOOPlQQD� SUlVWDG|PHW�� .\UNDQV
DQGOLJD�XSSJLIW�EHVNULYV�L�QXWLGD�HNXPHQLVN�WHRORJL�RIWD�PHG�EHJUHSSHQ�

PDUW\ULD�  �¶YLWWQHVE|UG·��¶I|UNXQQHOVH·
OHLWXUJLD  �¶RIIHUWMlQVW·�nW�*XG�L�E|Q�RFK�KDQGOLQJ
GLDNRQLD  �¶NlUOHNVWMlQVW·�nW�PHGPlQQLVNRUQD

                                                          
13 0DUWLQ�DY�7RXUV��I��FD�����G�������NORVWHUJUXQGDUH��ELVNRS��KHOJRQ��0��NRP�IUnQ�QXYDUDQGH��
���8QJHUQ�RFK�WRJ�YlUYQLQJ�L�,WDOLHQ��(IWHU�HQ�WLG�VRP�HUHPLW�EOHY�KDQ�SUHVE\WHU�L�3RLWLHUV�
����)UDQNULNH��XQGHU�+LODULXV��+DQ�JUXQGDGH�*DOOLHQV�lOGVWD�NORVWHU�L�/LJXJp��QlUD�3RLWLHUV��RFK
���VRP�ELVNRS�DY�7RXUV��FD������NORVWUHW�L�0DUPRXWLHU��0��PLVVLRQHUDGH�LYULJW�L�*DOOLHQ��+DQ
���DYELOGDV�RIWDVW�WLOO�KlVW��GHODQGH�VLQ�PDQWHO�PHG�VLWW�VYlUG�I|U�DWW�JH�KlOIWHQ�nW�HQ�WLJJDUH��0�
���ILUDV����QRY�
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1lU�GHW�JlOOHU� ,VN\UNDQV�YHUNVDPKHW�KDU�EHWRQLQJHQ� IUlPVW�YDULW�Sn�GH� WYn� I|UVWD
OHGHQ� PDUW\ULD� RFK� OHLWRXUJLD�� /nW� RVV� I|U� HQNHOKHWV� EHJUlQVD� RVV� WLOO� DWW� L� GHWWD
VDPPDQKDQJ�HQGDVW�EHWUDNWD�N\UNDQ�VRP�WURVVDPIXQG��,�HWW�KLVWRULVN�SHUVSHNWLY�lU
¶N\UND·� EHQlPQLQJ� Sn� ROLND� WURVVDPIXQG� VRP� KDU� XWNULVWDOOLVHUDWV� XQGHU
nUKXQGUDGHQV�ORSS��,�6YHULJH�WDODU�YL�RP�QDWLRQDON\UND���IRONN\UND�R�G��'HQQD�W\S
DY� EHJUHSS� LPSOLFHUDU� DWW� N\UNDQ� KDU� DPELWLRQHQ� DWW� YDUD� � WLOO� I|U� KHOD� QDWLRQHQ
�IRONHW��� 7HUPHU� VRP� VWDWVN\UND� UHVS�� )ULN\UND� lU� DY� PHU� UlWWVOLJ� NDUDNWlU� RFK
EHVNULYHU�UHODWLRQHUQD�PHOODQ�VDPIXQGHW�L�IUnJD�RFK�VWDWVI|UYDOWQLQJHQ�

,VN\UNDQ�²�HQ�I|UVDPOLQJVDQJHOlJHQKHW"
(QOLJW� N\UNRODJHQ� �./� ������ lU� 6YHQVND� N\UNDQ� lU� HWW� HYDQJHOLVNW�OXWKHUVN� WURV�
VDPIXQG� VRP� JHQRP� VLQD� I|UVDPOLQJDU� XSSUlWWKnOOHU� HQ� Sn� GHPRNUDWLVN� JUXQG
XSSE\JJG� ULNVRPIDWWDQGH� YHUNVDPKHW�� 6YHQVND� N\UNDQV� I|UVDPOLQJDU� RFK� VWLIWV�
P\QGLJKHWHU� DQVYDUDU� ORNDOW� RFK� UHJLRQDOW� I|U� N\UNDQV� YHUNVDPKHW�� 'HW� ORNDOD
DQVYDUHW�I|U�GHQ�N\UNOLJD�YHUNVDPKHWHQ�YLG�,VN\UNDQ�WRUGH�GHILQLWLRQVPlVVLJW�nYLOD
GHQ�WHUULWRULHOOD�I|UVDPOLQJ�LQRP�YDUV�JUlQVHU�GHQ�EHGULYV��.\UNRUlWWVOLJW�PnVWH�GHW
YDUD� VYnUW� DWW� EHWUDNWD� GHW� VRP� HWW� DQVYDU� nODJW� QnJRQ� HQVNLOG� SHUVRQ�� SUlVW� HOOHU
OHNPDQ�� 'H� N\UNOLJD� I|UUlWWQLQJDU� VRP� I|UHNRPPHU� J|UV� Sn� GHW� PDQGDW� GHQ
HQVNLOGH� SUlVWHQ� KDU� JHQRP� VLQ� WMlQVW� L� I|UVDPOLQJHQ� �HOOHU� L� I|UHNRPPDQGH� IDOO�
W�H[�� HPHULWLL�� GHQ� I|UVDPOLQJ� GlU� GH� ERU�� DOWHUQDWLYW� DQQDQ� I|UVDPOLQJ�� PHQ� Gn
IRUWIDUDQGH�Sn�SDVWRUV�PDQGDW��3DVWRU�KlU�L�EHW\GHOVHQ�GHQ�\WWHUVW�DQVYDULJH�I|U�GHQ
DQGOLJD�YHUNVDPKHWHQ�L�I|UVDPOLQJHQ�²�SDVWRU�ORFL�

'HQ� ORNDOD� I|UVDPOLQJHQV� DQVYDURPUnGH� �NRPSHWHQV�� UHJOHUDV� JHQRP� ./� ����
IHPWH�DYGHOQLQJHQ��'HQQD�DYGHOQLQJ�EHVWnU�DY�GHQ� WLGLJDUH� I|UVDPOLQJVODJHQ�PHG
XQGDQWDJ�DY�GH�GHODU�DY�GHQQD�VRP�EHKDQGODGH�VWLIWVVDPIlOOLJKHWHU��(QOLJW�����NDS�
JHV� DOOPlQQD� DQYLVQLQJDU� I|U� I|UVDPOLQJHQ� RFK� EHVWlPV� YDG� VRP� lU� I|UVDP�
OLQJVDQJHOlJHQKHWHU�

������� (Q�I|UVDPOLQJ�InU�VMlOY�HOOHU�L�VDPYHUNDQ�PHG�DQGUD�I|UVDPOLQJDU�VN|WD�VLQD
DQJHOlJHQKHWHU�
0HG�I|UVDPOLQJVDQJHOlJHQKHWHU�DYVHV�IUnJRU�RP
���IUlPMDQGH�DY�N\UNDQV�JXGVWMlQVWOLY�RFK�XQGHUYLVQLQJ�VDPW�GLDNRQL�RFK
HYDQJHOLVDWLRQ
���DQVNDIIDQGH�RFK�XQGHUKnOO�DY�O|V�HJHQGRP�VRP��XWDQ�DWW�YDUD�E\JJ QDGVWLOOEHK|U�� lU

DYVHGG�I|U�N\UNRE\JJQDG��I|UVDPOLQJVKHP�RFK�DQGUD�I|UVDPOLQJVORNDOHU�HOOHU� DQQDUV� I|U� N\UNOLJD
lQGDPnO�

���DQVNDIIDQGH�RFK�XQGHUKnOO�DY�N\UNRE\JJQDG��I|UVDPOLQJVKXV�RFK�DQGUD�
I|UVDPOLQJVORNDOHU�
���DQVNDIIDQGH�DY�O|V�HJHQGRP�VRP�LQWH�lU�E\JJQDGVWLOOEHK|U��I|U�N\UNOLJW�lQGDPnO� WLOO

GH�E\JJQDGHU�RFK�ORNDOHU�VRP�DQJHV�L���
���DQVNDIIDQGH�RFK�XQGHUKnOO�DY�DQGUD�E\JJQDGHU�RFK�ORNDOHU�VDPW�DQQDQ�PDUN�I|U
N\UNOLJW�lQGDPnO�lQ�VRP�DQJHV�L���
����DQOlJJDQGH�RFK�XQGHU�DY�EHJUDYQLQJVSODWVHU������
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����DYO|QLQJVI|UPnQHU�I|U�DUEHWVWDJDUH�KRV�I|UVDPOLQJHQ������

(QOLJW� RYDQ� VNXOOH� GHW� LQWH� P|WD� QnJRW� KLQGHU� DWW� EHWUDNWD� YHUNVDPKHWHQ� YLG
,VN\UNDQ�VRP�HQ�W\GOLJ�I|UVDPOLQJVDQJHOlJHQKHW��,�YDUW�IDOO�LQWH�Vn�OlQJH�GHW�U|U�GHQ
YHUNVDPKHW�VRP�RPIDWWDU�I|UVDPOLQJVERU��1lU�GHW�JlOOHU�YHUNVDPKHW�YDUV�lQGDPnO
lU� DWW� YLGJD� SDVWRUDOYnUGHQ� DWW� RPIDWWD� JlVWHU�WXULVWHU� �¶LFNH�I|UVDPOLQJVERU·�� KDU
I|UVDPOLQJDU� DY� WUDGLWLRQ� �VRPPDUN\UND�� YlJN\UND�� IMlOON\UND�� LQWH� IXQQLW� QnJUD
KLQGHU� XWDQ� EHWUDNWDW� GHW� VRP� HQ� I|UVDPOLQJVDQJHOlJHQKHW�� (QGDVW� GHQ� GHO� DY
SDVWRUDOYnUGHQ�VRP�RPIDWWDU�¶N\UNOLJD�KDQGOLQJDU·��H[�EHJUDYQLQJ��KDU�YDULW�I|UHPnO
I|U� DWW� V|ND� HNRQRPLVN� UHJOHULQJ�PHOODQ� I|UVDPOLQJDU� HWF�� I|U� GH� NRVWQDGHU� VRP
XSSVWnU�L�VDPPDQKDQJHW��$OWHUQDWLYW�DWW�HQVNLOGD�LFNH�I|UVDPOLQJVERU�WLGLJDUH�VMlOYD
KDIW�DWW�UHJOHUD�GH�NRVWQDGHU�VRP�XSSVWnWW��H[��YLG�GRS��YLJVHO�HWF���

$WW�,VN\UNDQ�YLG�ELVNRSVYLVWDWLRQHQ������L�-XNNDVMlUYL�I|UVDPOLQJ�EHWUDNWDGHV�VRP
HQ�W\GOLJ�I|UVDPOLQJVDQJHOlJHQKHW�NDQ�P|MOLJHQ�XWW\GDV�DY�ELVNRSHQV��L�HJHQVNDS�DY
YLVLWDWRU��L�GHWWD�VDPPDQKDQJ�P\FNHW�EHW\GHOVHIXOOD�RUG�

9L�WDFNDU�*XG�I|U�GHQQD�LVLJORRN\UND��'HQ�VWnU�KlU��YLG�7RUQH�lOY�XSSI|UG�WLOO�*XGV
lUD�RFK�EOLU� WLOO�JOlGMH�RFK�XSSE\JJHOVH�I|U�*XGV�IRON� L� I|UVDPOLQJHQ�RFK�I|U�JlVWHU
IUnQ�PnQJD�OlQGHU� ��

1lU�GHW�JlOOHU�NRVWQDGHU�I|U�DQVNDIIDQGH�RFK�XQGHUKnOO�DY�ORNDOHQ�I|U�,VN\UNDQ�RFK
YHUNVDPKHWHQ�YLG�GHQQD�WRUGH�GH�HQGDVW�KD�DWW�EHWUDNWDV�XU�HNRQRPLVNW�SHUVSHNWLY�
$WW�GH�GlUYLG�EOLU�I|UHPnO�I|U�|YHUYlJDQGH�HWF��L�I|UKnOODQGH�WLOO�|YULJ�YHUNVDPKHW�
K|U�WLOO�VDNHQV�QDWXU��'H�DUJXPHQW�VRP�NDQ�WDOD�I|U�,VN\UNDQ�RFK�YHUNVDPKHWHQ�GlU
lU��L�YDG�JUDG�YHUNVDPKHWHQV�IRUP�lU�VWDELO�RFK�L�YDG�JUDG�GHVV�LQQHKnOO�lU�I|UHQOLJW
PHG�N\UNDQV�XSSGUDJ��$WW�YHUNVDPKHWHQ�QnU�HWW�P\FNHW�VWRUW�DQWDO�PlQQLVNRU��FD
�������VlVRQJ��lU�HQW\GLJW�RFK�XQGHUVWU\NHU�EHKRYHW�DY�XW|NDGH�LQVDWVHU�I|U�DWW�Sn
HWW� ULPOLJW�VlWW� ¶WMlQD·�GHVVD��'HW�lU�Q|GYlQGLJW�DWW�YHUNVDPKHW�DY�GHQ�RPIDWWQLQJ
VRP� ,VN\UNDQV� SU|YDV� DY� N\UNRUnGHW�� .\UNRUnGHWV� XSSJLIW� lU� DWW� KD� RPVRUJ� RP
I|UVDPOLQJVOLYHW� RFK� YHUND� I|U� GHVV� XWYHFNOLQJ� RFK� OHGD� I|UYDOWQLQJHQ� DY
I|UVDPOLQJHQV�DQJHOlJHQKHWHU�

'RS�RFK�GRSSDVWRUDO
'RSHWV�VWlOOQLQJ�RFK�IXQNWLRQ�L�6YHQVND�N\UNDQ�KDU�Sn�HWW�VlUVNLOW�VlWW�DNWXDOLVHUDWV
JHQRP� GH� Q\D� UHJOHU� RP� N\UNRWLOOK|ULJKHW� VRP� DQWDJLWV� RFK� JlOOHU� VHGDQ� GHQ� �
MDQXDUL� ������ (QOLJW� GHVVD� UHJOHU� InU� EO�D�� µ6YHQVN� PHGERUJDUH� HOOHU� KlU� L� ODQGHW
ERVDWW� XWOlQGVN� PHGERUJDUH� ���� WLOOK|UD� 6YHQVND� N\UNDQµ� RFK� µGHQ� VRP� G|SV� L
6YHQVND�N\UNDQV�RUGQLQJ�EOLU�XSSWDJHQ� L�6YHQVND�N\UNDQµ�� ,� DQOHGQLQJ� DY�GH�Q\D
N\UNRWLOOK|ULJKHWVUHJOHUQD� JDY� .\UNRP|WHW� ������� 6YHQVND� N\UNDQV� I|UVDPOLQJV�
QlPQG� XSSGUDJ� DWW� XWIRUPD� HWW� SDVWRUDOW� SURJUDP�� 8WUHGQLQJVNRPPLWWpQ� |YHU�
OlPQDGH��� MDQXDUL� ����� VLQ�XWUHGQLQJ� WLOO� I|UVDPOLQJVQlPQGHQ�� VRP�HIWHU� VDPUnG

                                                          
���6H�QHGDQ��%LVNRS�%DFNOXQGV�SUHGLNDQ�����������
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PHG� %LVNRSVP|WHW� RFK� &HQWUDOVW\UHOVHQ�� IDVWVWlOOW� HWW� SURJUDP� I|U� GRS� RFK� N\U�
NRWLOOK|ULJKHW��(QOLJW� GHWWD� I|UXWVlWWV� DWW� YDUMH� I|UVDPOLQJ� XWDUEHWDU� HQ� HJHQ� GRS�
SDVWRUDO��.\UNRKHUGHQ�KDU�DWW�DQWDJD�SURJUDPPHW�HIWHU�VDPUnG�PHG�N\UNRUnG�RFK
EHU|UG� SHUVRQDO�� 'HQ� L� I|UVDPOLQJHQ� DQWDJQD� GRSSDVWRUDOHQ� VNDOO� IDVWVWlOODV� DY
'RPNDSLWOHW��VRP�KDU�HWW�|YHUJULSDQGH�DQVYDU�

'HWWD�KDU�PHGI|UW� DWW�GRS�RFK�GRSSUD[LV�YDULW� I|UHPnO� I|U� VDPWDO� RFK� UHIOHNWLRQ
LQRP�YDUMH�I|UVDPOLQJ�LQRP�6YHQVND�N\UNDQ�XQGHU�GH�VHQDVWH�nUHQ��+XYXGDQVYDUHW
DWW� XWDUEHWD� GHQQD� GRSSDVWRUDO� KDU� nYLODW� I|UVDPOLQJHQV� N\UNRKHUGH�� 0HQ� GHWWD�
DUEHWH� KDU� I|UXWVDWW� HWW� EUHWW� VDPUnG� LQRP� I|UVDPOLQJHQ�RFK�PHG� GHVV� N\UNRUnG�
'RSSDVWRUDOHQ� lU� I|UVDPOLQJHQV� GHNODUDWLRQ� KXU� GHQ� YLOO� HIWHUI|OMD� GRS�� RFK
PLVVLRQVEHIDOOQLQJHQV� �0W�� ���������� WLOOWDO�� -XNNDVMlUYL� I|UVDPOLQJV� GRSSDVWRUDO
DQWRJV�GHQ����IHEUXDUL�������UHYLGHUDG����RNWREHU�������RFK�lU�L�I|UXWVDWW�RUGQLQJ
IDVWVWlOOG� DY� GRPNDSLWOHW�� $Y� VlUVNLOW� LQWUHVVH� L� YnUW� VDPPDQKDQJ� lU� DWW
GRSSDVWRUDOHQ�RFNVn�UHJOHUDU�YHUNVDPKHWHQ�YLG�,VN\UNDQ��YLONHW�IUDPJnU�DY�I|OMDQGH
OlQJUH�XWGUDJ�

'RSJXGVWMlQVWHQ
,�GRSHW�I|UHQDV�PlQQLVNRU�PHG�-HVXV�.ULVWXV�I|U�DWW�PHG�KRQRP�RFK�KDQV�IRON�GHOD
NRUVHWV� RFK� XSSVWnQGHOVHQV� OLY�� (IWHUVRP� GRSKDQGOLQJHQ� KDU� GHQQD� OLYVDYJ|UDQGH
RFK� OLYVYDUDNWLJ� EHW\GHOVH� I|U� EnGH� LQGLYLGHQ� RFK� I|UVDPOLQJHQ� I|UXWVlWWHU
GRSRUGQLQJHQ�DWW�GRSHW�QRUPDOW�ILUDV�VRP�I|UVDPOLQJVJXGVWMlQVW��DQWLQJHQ�L�IRUP�DY
IULVWnHQGH� GRSJXGVWMlQVW� HOOHU� LQIRJDG� L� DQQDQ� I|UVDPOLQJVJXGVWMlQVW�� �� �� �� 8QGHU
YLQWHUWLG� lU� GHW� PnQJD� VRP� YLOO� G|SD� VLQD� EDUQ� L� LVN\UNDQ� �KlU� NXUVLY���� bYHQ� GlU
NRPPHU� YL� DWW� KD� GRSHQ� L� VDPEDQG� PHG� JXGVWMlQVWHU� HOOHU� YLG� VSHFLHOOW� XWO\VWD
GRSJXGVWMlQVWHU�

(QOLJW� IDVWVWlOOG� RUGQLQJ� EHWUDNWDV� VnOHGHV� GRS� RFK� GRSJXGVWMlQVWHU� YLG� ,VN\UNDQ
VRP�HQ�I|UVDPOLQJDQJHOlJHQKHW�

,QRP�GHQ�YlUOGVYLGD�N\UNDQ�KDU�SnJnWW�HQ�GMXS�RFK�RFNVn�LQWHQVLY�UHIOHNWLRQ�|YHU
GRSHW�XQGHU�GH�VHQDVWH�nUWLRQGHQD��'HWWD�KDU�EO�D�� UHVXOWHUDW� L� IOHUD�JHPHQVDPPD
XWWDODQGHQ� RP� GRSHW�� %ODQG� GHVVD� GHW� V�N�� %(0�GRNXPHQWHW� RFK� %RUJn�
|YHUHQVNRPPHOVHQ

%(0
(IWHUVRP� GRSHW� lU� LQWLPW� I|UEXQGHW�PHG� N\UNDQV� JHPHQVDPPD� OLY� RFK� JXGVWMlQVW
E|U� GHW� QRUPDOW� XWI|UDV� LQRP� UDPHQ� I|U� GHQ� RIIHQWOLJD� JXGVWMlQVWHQ�� Vn� DWW
I|UVDPOLQJHQV� PHGOHPPDU� NDQ� SnPLQQDV� RP� VLWW� HJHW� GRS� RFK� YlONRPQD� LQ� L� VLQ
JHPHQVNDS�GHP��VRP�G|SHV�RFK�VRP�GH�KDU�HQ�I|USOLNWHOVH�DWW� IRVWUD� L�GHQ�NULVWQD
WURQ�

%RUJn�|YHUHQVNRPPHOVHQ
� � �

J��9L� WURU�� DWW�*XG�JHQRP�GRSHW�PHG�YDWWHQ� L�GHQ� WUHHQLJH�*XGHQV�QDPQ�� I|UHQDU
GHQ�G|SWH�PHG�-HVX�.ULVWL�G|G�RFK�XSSVWnQGHOVH��OHGHU�GHQ�G|SWH�LQ�L�GHQ�HQD��KHOLJD�
DOOPlQQHOLJD�RFK�DSRVWROLVND�N\UNDQ�RFK�DY�QnG�VNlQNHU�Q\WW�OLY�L�$QGHQ��(IWHUVRP�YL
L�YnUD�N\UNRU�SUDNWLVHUDU�RFK�YlUGHUDU�EDUQGRSHW��WDU�YL�RFNVn�YnU�NDWHNHWLVND�XSSJLIW
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Sn�DOOYDU��DWW�I|UD�GH�G|SWD�EDUQHQ�IUDP�WLOO�HWW�PRJHW�VWlOOQLQJVWDJDQGH�I|U�.ULVWXV�����
�
'HNODUDWLRQHQ
9L��'DQVND�IRONN\UNDQ��(QJHOVND�N\UNDQ��(VWQLVND�HYDQJHOLVN�OXWKHUVND�N\UNDQ��'HQ
HYDQJHOLVN�OXWKHUVND�N\UNDQ�L�)LQODQG��,VODQGV�N\UND��,UODQGV�N\UND��'HQ�HYDQJHOLVND�
OXWKHUVND� N\UNDQ� L� /HWWODQG�� 'HQ� HYDQJHOLVND�OXWKHUVND� N\UNDQ� L� /LWDXHQ�� 1RUVND
N\UNDQ��6NRWVND�HSLVNRSDOD�N\UNDQ��6YHQVND�N\UNDQ�RFK�.\UNDQ�L�:DOHV��J|U�I|OMDQGH
GHNODUDWLRQ
� � �

D���LL�� YL�HUNlQQHU��DWW�*XGV�RUG�UHQW�I|UNXQQDV�L�DOOD�YnUD�N\UNRU��RFK�DWW�GRSHWV�
RFK�QDWWYDUGHQV�VDNUDPHQW�UlWW�I|UYDOWDV

� � �

%nGD� GRNXPHQWHQ� XQGHUVWU\NHU� GRSHWV� EHW\GHOVH� RFK� EHWRQDU� N\UNRUV� RFK� I|U�
VDPOLQJDUV�DQVYDU�I|U�GHVV�UlWWD�I|UYDOWQLQJ��9LG�GRSHW�LNOlGHU�VLJ�I|UVDPOLQJHQ�HWW
DQVYDU�LQI|U�GH�G|SWD��HQ�µI|USOLNWHOVH�DWW��IRVWUD�L�GHQ�NULVWQD�WURQµ��2FK�I|UNODUDU
DWW�µHIWHUVRP�YL�L�YnUD�N\UNRU�SUDNWLVHUDU�RFK�YlUGHUDU�EDUQGRSHW��WDU�YL�RFNVn�YnU
NDWHNHWLVND� XSSJLIW� Sn� DOOYDU�� DWW� I|UD� GH� G|SWD� EDUQHQ� IUDP� WLOO� HWW� PRJHW
VWlOOQLQJVWDJDQGH�I|U�.ULVWXVµ��

0RW� EDNJUXQG� DY� JlOODQGH� UHJHOYHUN�� IDVWVWlOOG� GRSSDVWRUDO� RFK� I|USOLNWDQGH
GHNODUDWLRQHU� IUDPWUlGHU� NUDYHW�Sn� HQ� DQVYDUVI\OOG� I|UYDOWQLQJ�RFK� HQ� VWDUN� EHWR�
QLQJ�Sn�GRSHW�VRP�HQ�I|UVDPOLQJVDQJHOlJHQKHW��<WWHUVW�VNDOO�GRSHW�EHWUDNWDV�PRW
VLQ� Q\WHVWDPHQWOLJD� EDNJUXQG�� 2FK� GlUWLOO� L� DQVOXWQLQJ� WLOO� GHQ� OXWKHUVND� N\UNDQV
EHNlQQHOVHVNULIWHU�� %HNlQQHOVHVNULIWHUQDV� IRUPXOHULQJ� RP� I|UVDPOLQJHQ�N\UNDQ
I|UVWlUNHU� \WWHUOLJDUH� DWW� µ.\UNDQ� lU� GH� KHOLJDV� VDPIXQG�� L� YLONHW� HYDQJHOLXP� UHQW
I|UNXQQDV�RFK�VDNUDPHQWHQ�UlWW�I|UYDOWDVµ��&RQIHVVLR�$XJXVWDQD�9,,��

(FNOHVLRORJL
9DUMH� HQVNLOG�NULVWQH� VNDOO� EHWUDNWDV� VRP� LQVDWW� L� HQ� VW|UUH� DQGOLJ� JHPHQVNDS�RFK
LQWH�LVROHUDG�IUnQ�DQGUD�L�VLWW�JXGVI|UKnOODQGHW��'HQ�HQVNLOGH�NULVWQH�lU�EHURHQGH�DY
I|UVDPOLQJHQ�� GHVV� RIIHQWOLJD� JXGVWMlQVW� RFK� VDNUDPHQW�� ,� YnUW� IDOO� EOLU� GHW� HQ
DYJ|UDQGH�IUnJD��,�YLONHW�VDPPDQKDQJ�XSSOHYHU�GHQ�HQVNLOGH�VLJ� LQVDWW� L�QlU�KDQ�
KRQ�P|WHU�¶N\UNDQ·�L�LVN\UNDQ"

)|U�GHQ� IRUWVDWWD� UHIOHNWLRQHQ�lU�GHW�SnNDOODW� DWW�GHQ�J|UV�PRW�EDNJUXQG�DY�EUXN
RFK� I|UVWnHOVH� DY�EHJUHSSHQ�I|UHWHHOVHUQD�N\UND�RFK� I|UVDPOLQJ�� )|U� GHWWD� lQGD�
PnO�NDQ�I|OMDQGH�V\VWHPDWLVND�WDEOn��GlU�GH�ROLND�EHW\GHOVHUQD�lU�RUGQDGH�HIWHU�KXU
GH�YDQOLJHQ�I|UHNRPPHU��WMlQD�WLOO�YlJOHGQLQJ���

.\UND �����.\UNRE\JJQDGHQ
�����(WW�VDPIXQG��HQ�NRQIHVVLRQ
�����'HQ�LQVWLWXWLRQHOOD�VLGDQ�DY�HWW�VDPIXQG
�������YDQOLJHQ�GHQ�HWDEOHUDGH�VDPIXQGVIRUPHQ�L�HWW�RPUnGH�
�����+HOD�NULVWHQKHWHQ�

                                                          
���%RUJHKDPPDU�6���9DG�lU�N\UNDQ"�,�.\UNDQV�OLY��6WRFNKROP�������V����
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� ������%HJUHSSHWV�YLGG�YDULHUDU�EHURHQGH�Sn�
���������YLOND�JUXSSHU�PDQ�DQVHU�YlUGLJD�QDPQHW�µN\UNDµ
���������RP�PDQ�UlNQDU�L�*7�V�KHOLJD�HOOHU�HM
���������RP�PDQ�UlNQDU�LQ�GH�UHGDQ�VDOLJD�HOOHU�HM
���������RP�PDQ�PHQDU� HQEDUW�HQ�RV\QOLJ�HOOHU�lYHQ�UlNQDU�PHG�

���������HQ�V\QOLJ�VWRUKHW
�����.\UNDQV�REMHNWLYD�DVSHNW��µPRGHUQµ�VRP�I|GHU�WLOO�OLY�
������IRVWUDU��XQGHUYLVDU�RFK�EHVN\GGDU

)|UVDPOLQJ ����(Q�ORNDO�JUXSS�DY�NULVWQD�VRP�ILUDU�JHPHQVDP�JXGVWMlQVW
����'HW�JHRJUDILVND�RPUnGH�L�YLONHW�GHQ�ORNDOD�JUXSSHQ�DY
�����NULVWQD�ERU���µIRUPHOODµ�VSUnNEUXNHW�L�6YHQVND�N\UNDQ�
����0HQLJKHWHQ�WLOO�VNLOOQDG�IUnQ�SUlVWHQ�SDVWRUQ
����+HOD�NULVWHQKHWHQ��QRUGLVNW�IULN\UNOLJW�VSUnNEUXN�

7LOO� GHVVD� EHW\GHOVHU� NDQ� RFNVn� OlJJDV� GHQ� P|MOLJ� WRONQLQJHQ� DY� N\UND� RFK� I|U�
VDPOLQJ�VRP�GHQ�RV\QOLJD�YHUNQLQJVNUHWVHQ�I|U�GHW�I|UNXQQDGH�RUGHW�

'RS�RFK�GRSSUD[LV�²�NXOW�RFK�HOOHU�NXOWXU"
$OOPlQW� VHWW� NDQ� GHW� VlJDV� DWW� I|UKnOODQGHQD� L� 6YHULJH� LGDJ� NlQQHWHFNQDV� DY� OnJ
N\UNVDPKHW��/LNYlO� ILQQV�GHW�HQ�VWDUN� WURKHW�JHQWHPRW�N\UNOLJD�KDQGOLQJDU�RFK�Gn
VlUVNLOW� GRSHW�� 6DPWLGLJW� YLVDU� GH� VWDWLVWLVND� XSSJLIWHUQD� DWW� GRSIUHNYHQVHQ� lU
VMXQNDQGH�RP�lQ�K|J��'HWWD�KDU�YDULW�HQ�DY�RUVDNHUQD�WLOO�HWW�EUHWW�XSSODJW�SURMHNW
LQLWLHUDW� DY� 3URIHVVRU�(JLO� -RKDQVVRQ� YLG�8PHn� XQLYHUVLWHW�� 3URMHNWHW� KDU� JHQRP
DYDQFHUDG� GDWDEHKDQGOLQJ� SUHVHQWHUDW� HWW� JHGLJHW� PDWHULDO� |YHU� GRS�� RFK
NRQILUPDWLRQVVHG� L� KHOD� ULNHW�� 0HG� GHWWD� XQGHUODJ� lU� GHW� I|UEHUHWW� I|U� JHQRP�
JULSDQGH�DQDO\V�DY�GRSHWV�VWlOOQLQJ��6nGDQD�VWXGLHU�NDQ�J|UDV�Sn�DOOD�QLYnHU�� ULNV��
VWLIWV���NRQWUDNWV��RFK�I|UVDPOLQJVQLYn�

)RUVNQLQJ�NULQJ�GRS�RFK�GRSSUD[LV�lU� LQWH� VlUVNLOW�RPIDWWDQGH� L�GH�QRUGLVND� OlQ�
GHUQD� I|U�QlUYDUDQGH��0HQ�QnJUD�JOlGMDQGH�XQGDQWDJ� ILQQV��(Q� VlUVNLOW� LQWUHVVDQW
VWXGLH�KDU�JHQRPI|UWV�DY�GHQ�VYHQVND�IRUVNDUHQ�(YD�5HLPHUV��+HQQHV�UHVXOWDW�JHU
HQ�W\GOLJ�ELOG�DY�ROLND�DNW|UHUV�I|UVWnHOVH�DY�GRSHW� L�HWW�EUHWW�VSlQQLQJVIlOW�PHOODQ
GRSHWV� NXOWDVSHNW�� GYV� GHQ� NULVWQD� LQLWLDWLRQHQ�� RFK� GHVV� NXOWXUDVSHNW�� GYV
EDUQGRSHW�VRP�WUDGLWLRQ����9LNWLJD�ELGUDJ�WLOO�I|UVWnHOVHQ�DY�GRSHW�RFK�HQ�I|UGMXSDG
UHIOHNWLRQ�|YHU��GRSHW�VRP�OLYVW\GQLQJ�RFK�GRSKDQGOLQJHQ�VRP�LQLWLDWLRQ�KDU�JLYLWV
DY� SURIHVVRUHUQD� /DUV� (FNHUGDO� RFK� 3HU� (ULN� 3HUVVRQ���� .MHOO� 3HWHUVVRQ� KDU
VWXGHUDW� 6YHQVND� N\UNDQV� EHVWlPQLQJ� DY� GRSHWV� LQQHKnOO�� IRONHWV� XSSIDWWQLQJ� DY
GRSHW�RFK�I|UlQGULQJDU�L�GRSVHGHQ�L�HWW�WLGVSHUVHNWLY�IUDP�WLOO�FD���������,�VDPEDQG
PHG� GHQ� XQGHU� �����WDOHW� DNWXHOOD� IUnJDQ� RP� GRS� RFK� N\UNRWLOOK|ULJKHW

                                                          
���5HLPHUV�(���'RSHW�VRP�NXOW�RFK�NXOWXU��6WRFNKROP������
���(FNHUGDO�/��RFK�3HUVVRQ�3�(���'RSHW�HQ�OLYVW\GQLQJ��2P�GRSHWV�LQQHE|UG�RFK�OLWXUJL��6WRFNKROP
��������
���3HWHUVVRQ��.���.\UNDQ� �)RONHW�RFK�GRSHW��(Q�VWXGLH�DY�EDUQGRSHW�L�6YHQVND�N\UNDQ��/XQG������
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SUHVHQWHUDGHV�HWW�DQWDO�XWUHGQLQJDU� LQRP�6YHQVND�N\UNDQ�RFK�%LVNRSVP|WHW����(WW
DQQDW�H[HPSHO�Sn�HQ�EHW\GHOVHIXOO�RFK�RPIDWWDQGH�IRUVNQLQJVLQVDWV�lU�$UQH�%XJJH
$PXQGVHQV�XQGHUV|NQLQJ�RP�GRSHW�VRP�N\UNOLJ�WUDGLWLRQ����-DJ�J|U�KlU�HWW�I|UV|N
²� RP� RFNVn� L� RIXOOVWlQGLJ� IRUP� ²� DWW� VDPPDQIDWWD� HQ� |YHUVLNW� VRP� 5HLPHUV
SUHVHQWHUDW���

)UnQ�N\UNOLJW� RFK� VRFLRORJLVNW�KnOO� QRWHUDV� RIWD� VYHQVNHQV� WURKHW�PRW� |YHUJnQJV�
ULWHUQD�PHG�HQ�YLVV�I|UYnQLQJ��'HW�lU�VRP�RP�PDQ�I|UYlQWDW�VLJ�DWW�GHW�PRGHUQD
VDPKlOOHW� PHG� Q|GYlQGLJKHW� VNXOOH� OHGD� WLOO� HQ� VHNXODULVHULQJ� L� YLONHQ� UHOLJL|VD
|YHUJnQJVULWHU� VNXOOH� YDUD� |YHUIO|GLJD�� (WW� PHU� DQWURSRORJLVNW� V\QVlWW� WDODU� GRFN
HPRW�DOOD�VnGDQD�WHRULHU��$QWURSRORJLVN�IRUVNQLQJ�KDU�QlPOLJHQ�YLVDW�DWW�GHW� L�DOOD
VDPKlOOHQ� I|UHNRPPHU� ULWHU�� RFK� DWW� GHVVD� ULWHU� XWJ|U� HQ� JUXQG� I|U� VDPKlOOHWV
IRUWEHVWnQG��5LWHU�RFK�VRFLDOD�SURFHVVHU�K|U�LQWLPW�LKRS��'HWWD�NRQVWDWHUDGHV�UHGDQ
DY�VRFLRORJLQV�IDGHU�'XUNKHLP�VRP�PHQDGH�DWW�ULWHU�XWWU\FNWH�PlQQLVNRUV�VRFLDOD
HUIDUHQKHWHU� RFK� DWW� PDQ� JHQRP� ULWHU� K\OODGH�� EHIlVWH� RFK� EHNUlIWDGH� GH
JUXQGOlJJDQGH� JHPHQVDPPD� YlUGHQ� YDUSn� VDPKlOOHW� YLODGH�� 5HLPHUV� PHQDU� DWW
GHWVDPPD�JlOOHU�LGDJ�

9DG�lU�HQ�ULW"�5LWHQV�XUVSUXQJ�NDQ�KlUOHGDV�XU�ULWXDOLVHULQJDU�RFK�UXWLQLVHULQJ�VRP
NlQQHWHFNQDU� DOOW�PlQVNOLJW� VDPVSHO�� 5XWLQHUQD� �KXU�PDQ� XPJnV� ²� KlOVDU� ²� WDODU
PHG�YDUDQGUD�HWF���LQQHElU�DWW�YL�LQWH�EHK|YHU�UHIOHNWHUD�|YHU�KXU�YL�VNDOO�EHWH�RVV�
6DPWLGLJW�DQJHU�GHVVD�UXWLQHU�YLOND�VRFLDOD�NDWHJRULHU�VRP�JlOOHU��VDPW�KXU�GHVVD�VWnU
L�I|UKnOODQGH�WLOO�YDUDQGUD��(QOLJW�VRFLDOSV\NRORJHQ�(UYLQJ�*RIIPDQ�NDQ�L�VWRUW�VHWW
DOOW�PlQVNOLJW�EHWHHQGH�I|UVWnV�L�WHUPHU�DY�ULWXHOOD�DVSHNWHU��GYV��V\PEROLVNW�ODGGDGH
RFK�EHW\GHOVHElUDQGH�KDQGOLQJDU�VRP�PlQQLVNRU�XWI|U�I|U�DWW�UHJOHUD�VRFLDOD�EDQG�
RFK� I|UKnOODQGHQ�� ,� HWW� PHU� LQGLYLGXDOSV\NRORJLVNW� SHUVSHNWLY� KlUOHGV� ULWHUQDV
XUVSUXQJ� WLOO� I|UKnOODQGHW� PHOODQ� PRGHU� RFK� EDUQ� RFK� PlQQLVNDQV� DPELYDOHQWD
EHKRY�DY� DWW� VDPWLGLJW�YDUD�EHURHQGH�RFK� VMlOYVWlQGLJ��.lUQDQ� L� DOOD� ULWHU�EOLU� DWW
|YHUEU\JJD� LQGLYLGHQV� EHKRY� DY� DWW� YDUD� HQ� GLVWLQNW� LQGLYLG� RFK� HQ� GHO� DY� HQ
JHPHQVNDS��'HWWD�LQQHElU�DWW�ULWHUQD�VNXOOH�NXQQD�I\OOD�UHQW�WHUDSHXWLVND�EHKRY��(WW
WUHGMH�VlWW�DWW�I|UVWn�ULWHQ�lU�DWW�KlUOHGD�GHP�WLOO�ROLND�UHOLJL|VD�P\WHU��,�GH�IOHVWD�IDOO
NDQ�GHW�NRQVWDWHUDV�DWW�UHOLJL|VD�ULWHU�lU�GUDPDWLVHULQJDU�DY�UHOLJL|VD�P\WHU��'RS�RFK
QDWWYDUG�²�L�V\PEROLVN�IRUP�JHVWDOWDU�-HVX�OLY��G|G�RFK�XSSVWnQGHOVH��'HWWD�LQQHElU
DWW� JHQHUDOLVHULQJDU� lU� RP|MOLJD� ²� YDUMH� ULW� InU� VLQ� PHQLQJ� XWLIUnQ� GHQ� P\W� GH
JHVWDOWDU��5LWHQ� lU� HWW� GUDPD�RFK� HWW�PHGHO� I|U� DWW� XWWU\FND� YDU�PDQ�K|U� KHPPD�
5HLPHUV�EHWRQDU�DWW�GHW�SHUVSHNWLY�KRQ�DQOlJJHU�Sn�N\UNOLJD�KDQGOLQJDU�WLOO�VW|UVWD
GHO�KlPWDV�IUnQ�DQWURSRORJL�RFK�VRFLDONRQVWUXNWLYLVP��'HWWD�LQQHElU�DWW�LQWUHVVHW�L
I|UVWD�KDQG�ULNWDV�Sn�ULWHQV�IXQNWLRQ�XU�HWW�VDPKlOOHOLJW�SHUVSHNWLY�

                                                          
���7�H[��6.8���������'RS�RFK�N\UNRWLOOK|ULJKHW��6.8���������9lJHQ�WLOO�.\UNDQ�2P�GRSHW�RFK�
���N\UNRWLOOK|ULJKHWHQ��:HUNVWU|P�%�� �'RSHW���WHRORJLVNW��N\UNRUlWWVOLJW��SDVWRUDOW�������
���$PXQGVHQ�$��%���)RONHOLJ�RJ�NLUNHOLJ�WUDGLVMRQ��'nSVIRUVWnHOVH�L�1RUJH�V UOLJ�Sn������WDOOHW��2VOR�
��������
���5HPLHUV�(���0lQQLVNDQ�RFK�ULWHUQD��,�)UnQ�%\JG�RFK�9LOGPDUN����������V��������/XOHn������
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5HLPHUV�IUDPKnOOHU�DWW�HWW�DY�OLYVF\NHOULWHUQDV�VWDUNDVWH�PRWLY�lU�GHQ�VWDWXVI|UlQG�
ULQJ� VRP� ULWHQ� nVWDGNRPPHU�� 'HWWD� NDQ� I|UVWnV� L� WHUPHU� DY� EHNUlIWHOVH� RFK� GHO�
DNWLJKHW�I|U�GH�ROLND�SHUVRQHU�VRP�GHOWDU�L�ULWHQ��(WW�EDUQV�I|GHOVH�JHU�Q\D�UROOHU�nW
IOHUD� SHUVRQHU�� %DUQHW� L� VLJ� lU� HWW� XWWU\FN� I|U� I|UHQLQJ� DY� WYn� VOlNWHU�� YLONHW
PDQLIHVWHUDV�ULWXHOOW��%DUQHWV�PRU��UHVS�IDUI|UlOGUDU�InU�HQ�Q\�UROO��'HWVDPPD�JlOOHU
I|UlOGUDU��RFK�GHVVDV�V\VNRQ�HWF���'HVVD�ROLND�UROOHU�PDQLIHVWHUDV�RFK�EHNUlIWDV�YLG
EDUQGRSHW�JHQRP�DWW�PDQ�NRPPHU�VDPPDQ�RFK�K\OODU�GHW�VDPPDQKDQJ�VRP�PDQ
VWnU� L��%DUQHW�EHNUlIWDV�VRP�LQGLYLG�²�VDPWLGLJW�VRP�KDQ�KRQ� LQWHJUHUDV� L� VOlNWHQ
RFK� IDPLOMHQ��'HWWD� XWWU\FNV�PHG� KMlOS� DY� GRSNOlQQLQJ�� IDGGHUYDO�� IRWRJUDILHU� Sn
WUH�I\UD�JHQHUDWLRQHU��GRSJnYRU�RVY��5HLPHUV�EHWRQDU� DWW� DOOW� GHW� VRP� VDJWV�RYDQ
YLG� ULWHU� L� DOOPlQKHW�� JlOOHU� RFNVn� I|U� EDUQGRS�� NRQILUPDWLRQ�� EU|OORS� RFK
EHJUDYQLQJDU��'H�lU�DOOD�|YHUJnQJVULWHU�� L�GHQ�PHQLQJ�DWW�GH�KMlOSHU�PlQQLVNRU�DWW
|YHUJn�IUnQ�HQ�SRVLWLRQ�L�OLYVF\NHOQ��WLOO�HQ�DQQDQ��(QOLJW�'XUNKHLPV�VlWW�DWW�VH�lU�HQ
DY�ULWHQV�KXYXGIXQNWLRQHU�DWW�VWlUND�JHPHQVNDSV�EDQG��'HWWD�JlOOHU�RFNVn�N\UNOLJD
KDQGOLQJDU�� 'H� EDQG� VRP� DNWXDOLVHUDV� lU� EnGH� EDQGHQ� WLOO� VDPKlOOHW� L� VWRUW� RFK
VOlNWVNDSVEDQGHQ��'HW� VHQDUH� KDU� L� 6YHULJH� DOOW� PHU� NRPPLW� DWW� IUDPVWn� VRP� HQ
KXYXGIXQNWLRQ� KRV� GH� N\UNOLJD� KDQGOLQJDUQD� �� �� �� PnQJD� WUlIIDU� VLQD� VOlNWLQJDU
HQGDVW� L� VDPEDQG�PHG� MXVW� GRS�� EU|OORS� RFK�� LQWH�PLQVW�� EHJUDYQLQJDU�� 9LG� GHQ
N\UNOLJD�KDQGOLQJHQ��W�H[��GRSHW��PDQLIHVWHUDV�KLVWRULD�RFK�WLOOK|ULJKHW��7LOOK|ULJKHW
RIWDVW�LQWH�I|UDQNUDG�JHRJUDILVNW��XWDQ�NQXWHQ�WLOO�VOlNWHQ��'HW�IDNWXP�DWW�ULWHQ�lJHU
UXP�L�N\UNDQ�NDQ�K|UD�VDPPDQ�PHG�DWW�N\UNDQ�lU�HQ�K|JWLGOLJ�SODWV��PHQ�KDU�RFNVn
PHG�N\UNDQV�V\PEROYlUGH�DWW�J|UD��.\UNDQ�VWnU�I|U�WUDGLWLRQ�RFK�NXOWXU��'HW�lU�GHQ
JUXQG�YDUSn�GHQ�VYHQVND�LGHQWLWHWHQ�YLODU��$WW�YlQGD�VLJ�WLOO�N\UNDQ�L�VDPEDQG�PHG
OLYHWV� DYJ|UDQGH� VWXQGHU� lU� DWW�PDQLIHVWHUD� VLQ� ORMDOLWHW�PRW� WUDGLWLRQHQ�� NXOWXUHQ
RFK�VDPKlOOHWV�JUXQGOlJJDQGH�YlUGHQ�

5HLPHUV�UHVXOWDW�RFK�DQDO\VPRGHOO�lU�HWW�YlUGHIXOOW�ELGUDJ�WLOO�I|UVWnHOVHQ�DY�GRSHW�L
DOOPlQKHW��2P�GHW�L�YnUW�VDPPDQKDQJ�NDQ�ELGUD�WLOO�HQ�GMXSDUH�I|UVWnHOVH�DY�DWW�HWW
UHODWLYW� VWRUW� DQWDO� I|UlOGUDU� YlOMHU� DWW� G|SD� VLQD� EDUQ� L� ,VN\UNDQ� ERUGH� L� YDUW� IDOO
SU|YDV�� (Q� VnGDQ� DQDO\V� NDQ� Sn� QXYDUDQGH� VWDGLXP� LQWH� VOXWI|UDV�� )|UXWVlWW�
QLQJDUQD�lU�JRGD�RFK�P\FNHW� IDNWLVNW�PDWHULDOHW� I|UHOLJJHU� L� IRUP�DY�VWDWLVWLN�HWF��
PHQ� GHWWD� PnVWH� NRPSOHWWHUDV� PHG� QnJRQ� IRUP� DY� LQWHUYMX�� HOOHU� HQNlWXQGHU�
V|NQLQJ�ULNWDG�WLOO�GRSEDUQHQV�I|UlOGUDU��(Q�PlQJG�IUnJRU�NDQ�VWlOODV��9DG�EHW\GHU
GHW� DWW� GRSHQ� VNHU� L� GHQ� H[WUDRUGLQlUD�PLOM|� VRP� ,VN\UNDQ� XWJ|U"�bU� GHW� HQEDUW
QnJRW� VSHNWDNXOlUW� ²� HWW� VODJV� KDSSHQLQJ� YDUV� IUlPVWD� XSSJLIW� EOLU� DWW� VWlUND
LQGLYLGHUV�RFK�SDUV�VMlOYNlQVOD"�bU�GHW�IUlPVWD�VNlOHW�DWW�G|SD�L�,VN\UNDQ�GHW�DWW�GHW
lU� HQ�XQLN� I|UHWHHOVH�²�QnJRW� VRP� LQWH� DOOD� DQGUD� JMRUW"�.DQ�GHW� YDUD� Vn� DWW�PDQ
V|NHU� GHQQD� XQLND� XSSOHYHOVH� I|U� DWW� DQYlQGD� GHQ� VRP� HWW� VODJV� NLWW� I|U
VDPK|ULJKHW�RFK�GlUPHG� I|UVWlUNQLQJ�HQ�YL�NlQVOD"�%OLU� UHVXOWDWHW� DY�XSSOHYHOVHQ
HQ� I|UVWlUNW� NlUQJUXSS� RFK� Vn� VDPPDQVYHWVDG� DWW� GHQ� WnO� NRPPDQGH�P|WDQGH
SnIUHVWQLQJDU"�.DQ� N\UNRUXPPHWV� OMXV�N\OD�YlUPH� VNDSD� HQ� I|UXWVlWWQLQJ� I|U� HQ
GLDORJ�HOOHU�HQ�LQWLPLWHW�RFK�QlUKHW�²�HQ�YLGXQGHUOLJ�XSSOHYHOVH�RFK�QnJRW�VRP�U|U
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DOOD� VLQQHQ� ²� RFK� VNDSDU� |SSHQKHW� I|U� HWW� H[LVWHQVLHOOW� WLOOWDO"� ,QQHElU� GRSHQ� L
,VN\UNDQ� DWW� GRSHWV� NXOWDVSHNW� HOOHU� GHVV� NXOWXUDVSHNW� I|UVWlUNV"� )|UVDPOLQJHQ
PnVWH� RFNVn� VWlOOD� GHQ� Q|GYlQGLJD� KXYXGIUnJDQ� WLOO� VLJ� VMlOY� ²� lU� GHWWD� HQ� UlWW
GRSSUD[LV"�6YDUHW� WLOO� GHQ� IUnJDQ�NDQ� LQWH� JHV�XWDQ� DWW� I|UVDPOLQJHQV�GRSSDVWRUDO
RFK�GRSSUD[LV�L�VLQ�KHOKHW�J|UV�WLOO�I|UHPnO�I|U�DQDO\V�RFK�XWYlUGHULQJ��

'RSHQ�YLG�,VN\UNDQ
$QWDOHW� GRS� KDU� |NDW� nU� IUnQ� nU� XQGHU� GH� IHP� VlVRQJHU� VRP� GHQ� N\UNOLJD� YHUN�
VDPKHWHQ�SnJnWW�YLG�,VN\UNDQ�

6NULYQD�L�I|UV� 6NULYQD�L�DQQDQ�I|UV� 7RWDOW
������� ����������� ��������������� �����
������� ����������� ��������������� �����
������� ����������� ��������������� �����
������� ����������� ��������������� �����
������� ����������������������������������������������������������������������

����������� ��������������� �����

2YDQVWnHQGH�WDEHOO�YLVDU�DWW�GHQ�NODUW�VW|UVWD�GHOHQ�EDUQ�VRP�G|SWV�lU�EDUQ�VRP�lU
I|GGD�RFK�VNULYQD� L� -XNNDVMlUYL� I|UVDPOLQJ��'HQ�I|UVDPOLQJHQ�GlU�EDUQHWV�PRU�lU
VNULYHQ� YLG� WLOOIlOOHW� I|U� I|GHOVHQ� lU� EDUQHWV� ¶I|GHOVHI|UVDPOLQJ·�� 'HW� lU� GHQQD
XSSJLIW� VRP� OLJJHU� WLOO� JUXQG� I|U� WDEHOOXSSJLIWHUQD� RYDQ��2P�PDQ� YlOMHU� DWW� QlU�
PDUH�XQGHUV|ND�GHQ�JUXSS�EDUQ�VRP�YLG�GRSWLOOIlOOHW�lU� ¶VNULYQD� L� DQQDQ� I|UVDP�
OLQJ·� ILQQHU� PDQ� DWW� IOHUD� DY� GHVVD� EDUQV� I|UlOGUDU� VMlOYD� lU� I|GGD� L� -XNNDVMlUYL
I|UVDPOLQJ� HOOHU� WLGLJDUH� YDULW� ERVDWWD� GlU��'HVVD� I|UlOGUDU� KDU� VWDUND� IDPLOMHEDQG
HOOHU�DQGUD�UHODWLRQHU�VRP�ELQGHU�GHP�WLOO�I|UVDPOLQJHQ��'lUPHG�UlNQDU�GH�Sn�QnJRW
VlWW� -XNNDVMlUYL� VRP� VLQ� ¶KHPI|UVDPOLQJ·�� %ODQG� GRSEDUQHQ� ILQQV� RFNVn� GH� EDUQ�
YDUV� I|UlOGUDU� LQWH� W\FNV� KD� QnJRQ� GLUHNW� DQNQ\WQLQJ� WLOO� -XNNDVMlUYL� I|UVDPOLQJ�
(PHOOHUWLG�PnVWH�GHQ�UHVHUYDWLRQHQ�J|UDV�DWW�GHW�WLOOJlQJOLJD�UHJLVWHUXQGHUODJHW�LQWH
JHU�QnJUD�P|MOLJKHWHU�DWW�VH�YLOND�UHODWLRQHU�RFK�VOlNWEDQG�EDUQHWV�DQI|UYDQWHU�KDU
WLOO� -XNNDVMlUYL�� 2P� V�N�� VOlNWXWUHGQLQJDU� VNXOOH� J|UDV� I|U� GRSEDUQ� RFK� GHUDV
I|UlOGUDU�EOLU�XSSJLIWHQ� WLOOJlQJOLJ��PHQ�QnJRW� VnGDQW�KDU� MDJ� LQWH� JHQRPI|UW�� RFK
LQWH� KHOOHU� EHG|PW� YDUD� Q|GYlQGLJW�� 0LQ� SHUVRQOLJD� NXQVNDS� RP� IDPLOMHU� HWF��
I|UYlUYDG�JHQRP� DWW� KD� YDULW� YHUNVDP� L� RPUnGH� XQGHU�PHU� lQ� ��� nU�� JHU�PLJ� HQ
QlUKHW�WLOO�PDWHULDOHW�RFK�MDJ�VHU�DWW�IOHUD�·KHPYlQGDUH·�nWHUILQQV�EODQG�GRSEDUQHQV
I|UlOGUDU��/nW�RVV�GlUI|U�HQGDVW�NRQVWDWHUD�DWW�GHW�KXYGVDNOLJHQ�lU� I|UVDPOLQJVERU
HOOHU� GHUDV� DQK|ULJD� VRP� OnWLW� G|SD� VLQD� EDUQ� L� ,VN\UNDQ�� PHQ� DWW� GHW� RFNVn
I|UHNRPPHU� DWW� QnJUD� W\FNV� KD� YDOW� DWW� G|SD� L� ,VN\UNDQ� XWDQ� DWW� WLGLJDUH� KD� KDIW
QnJRQ�VWDUNDUH�UHODWLRQ�WLOO�-XNNDVMlUYL�I|UVDPOLQJ�

1lU�GHW�lU�Vn�UHODWLYW�PnQJD�EDUQ�VRP�G|SV�L�,VN\UNDQ�YlFNV�JLYHWYLV�IUnJRU��9DUI|U
YlOMHU� I|UlOGUDUQD� GHWWD"�� 9DG� YLOO� GH� PHG� EDUQHQV� GRS"� P�IO�� IUnJRU�� 'HW� YRUH
LQWUHVVDQW�DWW�QlUPDUH�VDPWDOD�PHG�GRSI|UlOGUDUQD�RP�GHWWD��1nJUD�VnGDQD�VDPWDO
XW|YHU� GH� GRSVDPWDO� VRP� SUlVWHQ� KDIW� KDU� LQWH� JHQRPI|UWV�� 9LG� GHWWD� WLOOIlOOH
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KlQYLVDV� YL� GlUI|U� WLOO� DWW� HQGDVW� NXQQD� VWXGHUD� GH� XSSJLIWHU� VRP� GHQ� N\UNOLJD
VWDWLVWLNHQ� J|U� WLOOJlQJOLJD�� 'HW� WRWDOD� DQWDOHW� GRS� XQGHU� GH� IHP� VlVRQJHUQD� lU
HQGDVW����EDUQ�

,�VWlOOHW�I|U�DWW�SUHVHQWHUD�VLIIHUPDWHULDOHW�L�WDEHOOHU�YlOMHU�DWW�VWlOOD�IUDP�XSSJLIWHUQD
Sn�I|OMDQGH�VlWW�

• GRSEDUQHQ�lU�L�PHGHOWDO�FD���PnQDGHU�JDPOD�YLG�GRSHW��PHQ�nOGUDUQD�KDU�YDULHUDW
PHOODQ���PnQDGHU�RFK����nU��GH�¶lOGUH·�GRSEDUQHQ�I|UGHODU�VLJ�Sn�I|OMDQGH�VlWW�
��������YDU���GRSEDUQ����nU����������YDU���GRSEDUQ���nU���PnQ����������YDU��
GRSEDUQ����nU����GRSEDUQ���nU����PnQ�RFK���GRSEDUQ���nU���PnQ��

• GRSEDUQHQV�P|GUDUV�nOGHU�lU�L�PHGHOWDO�FD����nU��PHQ�nOGUDU�KDU�YDULHUDW�PHOODQ
���nU�RFK�����XQGDQWDJ�HQ�PRU�����nU��VRP�YDU�PHG�YLG�VLWW����nULJD�EDUQV�GRS��

• GRSEDUQHQV�I|UlOGUDU�lU�L�UHJHO�LQWH�JLIWD�����DY�GHP�YDU�RJLIWD�RFK����JLIWD��I|U
HWW�EDUQ�VDNQDV�XSSJLIWHQ�RP�I|UlOGUDUQD��

• LQWH�QnJRW�DY�GRSEDUQHQ�KDU�QnJRW�V\VNRQ�VRP�WLGLJDUH�G|SWV�L�,VN\UNDQ�
• ���DY����PDPPRU�lU�G|SWD�RFK����RFNVn�NRQILUPHUDGH�
• ���DY����SDSSRU� lU�G|SWD�RFK����RFNVn� NRQILUPHUDGH� �2%6��)|U�SDSSRUQD� lU
GHQQD� XSSJLIW� HQGDVW� WLOOJlQJOLJD� I|U� GHP� VRP� YDULW� JLIWD� RFK� VDPPDQERHQGH
PHG�PRGHUQ�YLG�EDUQHWV�I|GHOVH��

�'HQ� ELOG� VRP� IUDPWUlGHU� JHQRP� GHVVD� XSSJLIWHU� JHU� KXYXGLQWU\FNHW� DWW� GRSEDU�
QHQV� RFK� GHUDV� I|UlOGUDUV� I|UKnOODQGHQ� LQWH� DYYLNHU� QlPQYlUW� IUnQ� GHW� VRP� lU
YDQOLJW�LQRP�I|UVDPOLQJHQ��(WW�XQGDQWDJ�VNXOOH�P|MOLJHQ�YDUD�DWW�P|GUDUQDV�nOGUDU
lU�K|JUH�lQ�QRUPDOIDOOHW��L�YDUW�IDOO�EHW\GOLJW�K|JUH�lQ�YDG�IDOOHW�lU�I|U�¶I|UVWDJnQJV�
PDPPRU·�� )|UVDPOLQJHQV� GRSSDVWRUDO� I|UXWVlWWHU� DWW� GRSVDPWDO� lU� JHQRPI|UGD�
YLONHW�LQQHElU�DWW�I|UXWVlWWQLQJ�I|U�HQ�JRG�SDVWRUDOYnUG�I|UHOLJJHU�

�(WW� RIWD� I|UHNRPPDQGH� SnVWnHQGH� lU� DWW� GH� EDUQ� VRP�G|SV� L� ,VN\UNDQ�PnVWH� KD
�LV��L�VLWW�QDPQ��W�H[��,VDN��&KULVWHU��'RULV��,VDEHOOD���'HWWD�KDU�YDULW�IDOOHW�EO�D��Sn
,VKRWHOOHWV� KHPVLGD���� 3ULYDWD� QlULQJVLGNDUH� NDQ� I|UPRGOLJHQ� DQJH� GH� I|UXWVlWW�
QLQJDU� XQGHU� YLOND� GH� lU� YLOOLJD� DWW� PHGYHUND�� VnYLGD� GlUPHG� LQWH� XSSNRPPHU
NRQIOLNWHU� PHG� JlOODQGH� ODJVWLIWQLQJ� �VRP� W�H[�� U|UDQGH� GLVNULPLQHULQJ� RFK
MlPVWlOOGKHW��� 1X� KDU� LQWH� ¶QDPQIUnJDQ·� GULYLWV� VnVRP� DEVROXW� NUDY�� XWDQ� InU
QlUPDVW�DQVHV�VRP�HWW�I|UVODJ�L�JRG�DYVLNW��1nJUD�NRQIOLNWHU�KDU�LQWH�KHOOHU�XSSVWnWW�
PHQ� GHW� InU� DQVHV� VRP� RO\FNOLJW� DWW� GHW� L� VDPEDQG� PHG� PDUNQDGVI|ULQJHQ� DY
,VKRWHOO� RFK� GHVV� NDSHOO� IUDPVWlOOV� VRP� HWW� NUDY� �HQ� OLWHQ� KnOOKDNH� ILQQV�«�� WKH

                                                          
����KWWS���ZZZ�ODSSODQG�V«NDV�SUJBLVKRWHOO�KWPO��µ,�,VKRWHOOHW�NDQ�YL�RUGQD�YLJVODU�RFK
����EDUQGRS��(Q�OLWHQ�KnOOKDNH�ILQQV�«�RFK�GHW�lU�DWW�EDUQHW�PnVWH�KD�,6�PHG�L�VLWW�QDPQ�µ�
����KWWS���ZZZ�MXNNDV�VH�LVKRWHOO�IKRWHOO�KWP��µ7KH�FDWFK�LV�WKDW�WKH�EDELH�PXVW�KDYH�WKH
����ZRUG��µLVµ��6ZHGLVK�IRU�LFH��LQ�WKHLU�QDPHV���µ,O�Q·\�D�TX·XQH�SHWLWH�UHVWULFWLRQ�­�VDYRLU�TXH
����OH�QRP�GH�O·HQIDQW�GRLW�FRPSRUWHU�OHV�OHWWUHV�,6��JODFH�HQ�VXpGRLV���'HQ�W\VNVSUnNLJD
 ���YHUVLRQHQ�KDU�LQWH�QnJRQ�VnGDQ�UHVWULNWLRQ�
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FDWFK� LV� WKDW�«�� LO� Q·\� D� TX·XQH� SHWLWH� UHVWULFWLRQ�«��� 1DPQJLYQLQJ� UHJOHUDV� DY
QDPQODJHQ� ����������� RFK� NDQ� JLYHWYLV� LQWH� nOlJJDV� QnJRQ� UHVWULNWLRQ� XW|YHU� YDG
ODJHQ�I|UHVNULYHU��'HWWD�KDU�LQWH�KHOOHU�YDULW�IDOOHW�IUnQ�-XNNDVMlUYL�I|UVDPOLQJV�VLGD�
)|OMDQGH� XSSVWlOOQLQJ� YLVDU� RFNVn� DWW� GHW� L� SUDNWLNHQ� LQWH� WLOOlPSDWV� QnJRQ
UHVWULNWLRQ�RFK�DWW�I|UHNRPVWHQ�DY��LV��L�QDPQHQ�VMXQNHU�DOOW�HIWHUKDQG�

��������������DY�����EDUQ�KDGH�� LV��L�VLQD�QDPQ ,VD��,VDEHOOD��(OLVDEHWK��,VDEHOOD
��������������DY�����EDUQ�KDGH�� LV��L�VLQD�QDPQ ,VDEHOO��&KULVWRIIHU��.ULVWLQD
��������������DY�����EDUQ�KDGH�� LV��L�VLQD�QDPQ ,VDF� .ULVWLQD� (OLV� 'HQQLV� (OLVDEHW
��������������DY����EDUQ�KDGH�� LV��L�VLQD�QDPQ� (OLVDEHWK� .ULVWLQD� ,VDGRUD� ,VDEHOOH
��������������DY����EDUQ�KDGH�� LV��L�VLQD�QDPQ ,VDEHOO��&KULVWHU

�
�*XGVWMlQVWHU�RFK�N\UNOLJD�KDQGOLQJDU
�8QGHU�GH�VHQDUH�nUHQ�KDU�I|UVDPOLQJHQV�YHUNVDPKHW�YLG�,VN\UNDQ� LQOHWWV�PHG� MXO�
JXGVWMlQVWHU�RFK�VHGDQ�SnJnWW�WLOO�FD�PLWWHQ�DY�DSULO��'YV�HQ�SHULRG�RPIDWWDQGH�FD
��� YHFNRU�� $QWDOHW� JXGVWMlQVWHU� lU� I|UKnOODQGHYLV� K|JW� RFK� DQWDOHW� EHV|NDUH� L
JHQRPVQLWW� FD� ���YLG� YDUMH� WLOOIlOOH�� 6lUVNLOW� VWRUW� KDU� DQWDOHW� EHV|NDUH� YDULW� W�H[�� L
VDPEDQG�PHG�ELVNRSVYLVLWDWLRQ������RFK�YLG� VWDWVEHV|NHW� ������'HW� ILQQV� LQJHQ
VWDWLVWLN�Sn�|YULJD�EHV|N�YLG�N\UNDQ��$QWDOHW�EHV|N�NDQ�DQWDV�YDUD� L� VWRUW� VHWW�GHW
VDPPD� VRP� KHOD� DQWDOHW� EHV|NDUH� YLG� LJORR�DQOlJJQLQJHQ�� YLONHQ� EHV|NV� DY� FD
�������SHUVRQHU�SHU�nU�

� �VlVRQJ �VlVRQJ � VlVRQJ
� ������� ������� �������
�MXOJXGVWMlQVWHU ������ ������ �������
�GRS ������ ������ �������
�YLJVODU ������ ������ �������
�JXGVWMlQVWHU ������ ������ �������
�QDWWYDUGVJGVWM ��������������������������������������������������������������
�DQWDO�JXGVWMlQVWWLOOIlOOHQ ������ ����������� �������
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�$QWDO�JXGVWMlQVWEHV|NDUH ������ ������ �������


��
�$QWDOHW�EHV|NDQGH�L�VDPEDQG�PHG�VWDWVEHV|N�DY�,VODQGV�SUHVLGHQW�RFK�GHW�6YHULJHV
NXQJDSDU�GHQ�������lU�LQWH�LQUlNQDGH��

�
�.\UNRUXPPHW
�,VN\UNDQ�KDU� XQGHU� GH� IHP� VlVRQJHU� VRP�GHQ� E\JJWV� lQGUDW� IRUP�RFK� XWVHHQGH�
.\UNRORNDOHQ� YDU� IUnQ� E|UMDQ� LQU\PG� L� LJORRQV� KXYXGE\JJQDG�� 8QGHU� GH� VHQDUH
VlVRQJHUQD� KDU� ,VN\UNDQ� YDULW� HQ� IULVWnHQGH� E\JJQDG�� 'HQ� E\JJQDGVWHNQLN� VRP
DQYlQWV�KDU�EHJUlQVDW�HOOHU�EHVWlPW�IRUPHQ��/RNDOHQ�KDU�NDUDNWlUHQ�DY�HQ�¶VSHWVLJW·
WXQQYDOY��'H�WHNQLVND�I|UXWVlWWQLQJDUQD�NXQGH�P|MOLJHQ�lYHQ�PHGJH�DOWHUQDWLY�VRP
NU\VVYDOY� RFK� KMlOPYDOY� RFK� L� YDUW� IDOO� HWW� ¶KDOYW� NU\VVYDOY·�� .XSROYDOY�� VRP� YlO
RIWDVW�I|UNQLSSDV�PHG�HQ�WUDGLWLRQHOO� LJORRV�IRUP��VNXOOH� I|UXWVlWWD�DQGUD� WHNQLVND
O|VQLQJDU��(Q�VSlQQDQGH�XWPDQLQJ�VNXOOH�YDUD�DWW�SU|YD�HQ�O|VQLQJ�PHG�NU\VVYDOY�
YLONHW� VNXOOH� JH� N\UNRUXPPHW� HQ� NRUV�N\UNHNDUDNWlU� GlU� NRUVDUPDUQD� P|WV� YLG�
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FHQWUXPSODFHUDW�DOWDUH�RFK�HY��FHQWUDOW�SODFHUDG�DPER�

�'H� VHQDUH� VlVRQJHUQDV� N\UNRUXP�KDU� YDULW� XWIRUPDGH� VRP� HQ� OnQJKXVN\UND�PHG
DOWDUH� L� |VW�� 'HW� lU� IUlPVW� PDWHULDOHQ� VQ|� RFK� LV� VRP� VNLOMHU� ,VN\UNDQ� IUnQ� GHW
WUDGLWLRQHOOD�N\UNRUXPPHW��'H�EHV|NDQGH�RFK�JXGVWMlQVWGHOWDJDUQD�NlQQHU�LJHQ�VLJ
²�GlU�ILQQV�GHW�VRP�YDQOLJHQ�I|UNQLSSDV�PHG�N\UNRUXPPHW�RFK�VRP�RFNVn�XWJ|U
HQ� I|UXWVlWWQLQJ� I|U� GHQ� YHUNVDPKHW� UXPPHW� DQYlQGV� WLOO�� NRUV�� DOWDUH�� GRSIXQW�
OMXVVWDNDU��SUHGLNVWRO��N\UNElQNDU�HWF��6n�OnQJW�HQ�WUDGLWLRQHOO�JHVWDOWQLQJ��7LOO�GHWWD
NRPPHU�E\JJQDGVPDWHULDOHWV�VSHFLHOOD�I|UXWVlWWQLQJDUQD��HQ�DQQRUOXQGD�\WVWUXNWXU�
HQ�VlUHJHQ�DNXVWLN��RYlQWDGH�WHPSHUDWXU�RFK�IXNWI|UKnOODQGHQ��RYlQ�WDGH�OMXV��RFK
IlUJVNLIWQLQJDU� HWF�� 6DPPDQWDJHW� QnJRW� XQLNW� VRP� WLOONRPPLW� WDFN� YDUH� HQ
NRQVWQlUV� VNLFNOLJKHW� RFK� NlQVOD� I|U� VDNUDOD� PLOM|�� YLONHW� LQWH� OlPQDU� EHV|NDUHQ
REHU|UG�

�0|MOLJHQ�NXQGH�YL� L� YnUW� VDPPDQKDQJ�SU|YD� WHVHQ�DWW�GHQ�\WWUH� IRUPHQ�EHURU� DY
LQQHKnOOHW�²�HWW�VODJV�LQUH�JHVWDOWQLQJ�²�I|U�DWW�NXQQD�LGHQWLILHUDV�VRP�VDNUDO�PLOM|�
(OOHU�DWW�UXPPHW�EOLU�N\UNRUXP�Gn�QlU�GHVV�XWIRUPQLQJ�RFK�XWUXVWQLQJ�WLOONRPPHU
RFK�DQYlQGV�I|U�GHVV�lQGDPnO�²�HQ�I|UVDPOLQJV�JXGVWMlQVW��6DPWLGLJW�YHW�YL�DWW�HQ
I|UVDPOLQJV�JXGVWMlQVW�LQWH�EHURU�DY�UXPPHW�I|U�DWW�YDUD�JXGVWMlQVW���

�8QGHU�GH�IHP�VlVRQJHU�VRP�,VN\UNDQ�YDULW�L�EUXN�KDU�GHQ�I|UXWRP�DWW�IXQJHUD�VRP
I|UVDPOLQJVNDSHOO�RFNVn�KDIW�HWW�VWRUW�DQWDO�EHV|NDQGH��'HW�lU�RP|MOLJW�DWW�KD�QnJRQ
NODU�XSSIDWWQLQJ�RP�YDG�GHVVD�EHV|NDUH� V|NW� HOOHU� HUIDULW� YLG� VLWW�EHV|N�� ,VN\UNDQ
KDU�VlNHUW�I|U�QnJUD�IXQJHUDW�VRP�HWW�PHGLWDWLRQVUXP��I|U�DQGUD�VRP�HWW�NRQVWYHUN�
I|U�QnJUD�VRP�HQ�H[RWLVN�XSSOHYHOVH�RFK�I|U�\WWHUOLJDUH�QnJUD�VRP�HWW�YLWWQHVE|UG�
�
�6OXWRUG
�'n� V\QSXQNWHU� Sn� RFK� HUIDUHQKHWHU� IUnQ� ,VN\UNDQV� YHUNVDPKHW� IUnQ� N\UNRKHUGH�
N\UNYlUG� RFK� N\UNRUnG� SUHVHQWHUDV� VRP� HJQD� ELGUDJ� YLG� VHPLQDULHW� KDU� MDJ
EHJUlQVDW�PLQ�IUDPVWlOOQLQJ�Vn�DWW�GHQ�RP�P|MOLJW�NDQ�WMlQD�VRP�HWW�NRPSOHPHQW��,
GHQQD� UHGRJ|UHOVH� KDU� MDJ� GLVNXWHUDW� I|UXWVlWWQLQJDUQD� I|U� ,VN\UNDQ� RFK� GHQ
N\UNOLJD� YHUNVDPKHWHQ�� -DJ� KDU� NRQVWDWHUDW� DWW� I|UVDPOLQJVYHUNVDPKHWHQ� YLG
,VN\UNDQ�lU�DY�EHW\GDQGH�RPIDWWQLQJ��-DJ�KDU�VWlOOW�QnJUD�DQJHOlJQD�IUnJRU�RP�GRS
RFK�GRSSUD[LV�RFK�KlYGDU�DWW�GHW�VRP�VNHU�YLG�,VN\UNDQ�LQWH�VNDOO�EHWUDNWDV�LVROHUDW
XWDQ�VHV�L�SHUVSHNWLYHW�DY�SDVWRUDOYnUGHQ�L�KHOD�I|UVDPOLQJHQ�

�-DJ�KDU�SU|YDW�RP�YHUNVDPKHWHQ�NDQ� DQVHV� VRP�HQ� I|UVDPOLQJVDQJHOlJHQKHW�RFK
GlUYLG� I|UW� HWW� UHVRQHPDQJ� VRP� YLVDU� DWW� YHUNVDPKHW� LQWH� DYYLNHU� IUnQ� GHW� VRP
I|UVDPOLQJHQ� EHGULYHU� VRP� YlJN\UND� HOOHU� VRPPDUN\UND�� 0|MOLJHQ� PHG� GHQ
DYYLNHOVHQ�DWW�DQGHOHQ�I|UVDPOLQJVERU�VRP�EHU|UV�DY�JXGVWMlQVWHU�HWF��lU�K|JUH�YLG
GHQQD�YLQWHUYHUNVDPKHW�lQ�YDG�VRP�lU�YDQOLJW�YLG�W�H[��YlJN\UNDQV�YHUNVDPKHW��-DJ
KDU�VHWW�DWW�GHW�LQWH�KDU�JMRUWV�LQVDWVHU�DY�QnJRQ�RPIDWWQLQJ�I|U�DWW�P|WD�GHW�VWRUD
                                                          
 ���9LONHW�YDU�YDQOLJW�L�GHQ�WLGLJD�¶DSRVWODN\UNDQ·��RFK�lU�YlO�RPYLWWQDW�DY�1\D�WHVWDPHQWHW�
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DQWDOHW�EHV|NDQGH�VRP�EHV|NHU�,VN\UNDQ�YLG�DQGUD�WLOOIlOOHQ�lQ�JXGVWMlQVWWLOOIlOOHQ�
�
�-DJ� KDU� NXQQDW� NRQVWDWHUD� DWW� GHW� XQGHU� GHW� I|UVWD� YHUNVDPKHWVnUHW� YDU� VYnUW� DWW
ILQQD� HWW� EUD� XWWU\FN� QlU� YHUNVDPKHWHQ� VNXOOH� UHIHUHUDV� L� DUWLNODU� HWF�� (IWHUKDQG
¶NlQQV·� HPHOOHUWLG� YHUNVDPKHWHQ� LJHQ� VRP� HQ� ¶N\UND·�� %HJUHSSHW� ,VN\UND� YLQQHU
JHQRPVODJ�� 0|MOLJHQ� NDQ� GHW� VlJDV� DWW� I|UVDPOLQJVERU�� WXULVWHU�� SUHVVIRON� RFK
ELVNRS�Sn�HWW�RNRPSOLFHUDW�VlWW�EHNUlIWDU�YHUNVDPKHWHQ�VRP�N\UNDQV�²�-XNNDVMlUYLV
I|UVDPOLQJV�²�YHUNVDPKHW��'HW�VRP�VNLOMHU�YHUNVDPKHWHQ�YLG�,VN\UNDQ�IUnQ�DQQDQ
YHUNVDPKHW�L�I|UVDPOLQJHQ�lU�IUlPVW�DWW�GHQ�VNHU�L�GHQ�XQLND�\WWUH�PLOM|Q�²�VQ|�RFK
LV�

�-DJ�KDU�LQWH�KDIW�P|MOLJKHW�DWW�V\VWHPDWLVNW�XQGHUV|ND�YDG�VRP�YDULW�GHQ�HJHQWOLJD
VNlOHW�GULYNUDIWHQ� WLOO� DWW� ,VN\UNDQ� YDOWV� VRP�SODWV� I|U� GRS� RFK� YLJVODU��(Q� VnGDQ
XQGHUV|NQLQJ� I|UXWVlWWHU� QnJRQ� IRUP� DY� HQNlW� NRPSOHWWHUDG�PHG� HWW� VWRUW� DQWDO
LQWHUYMXHU��$WW� VWlOOD� GHVVD� IUnJRU� WLOO� HQGDVW� HQ� EHJUlQVDG� JUXSS� DY� EUXGSDU� RFK
GRSI|OMHQ� HWF�� LQRP� I|UVDPOLQJHQ� NDQ�� VHWW� XU� YHWHQVNDSOLJ� PHWRGLVN� V\QYLQNHO�
P|MOLJHQ�I|UVYDUDV�VRP�HQ�P\FNHW�EHJUlQVDG�FDVH�VWXG\��'HQ�EOLU�L�I|UVWD�KDQG�HQ
EHVNULYQLQJ�DY�HQ�LVROHUDG�I|UHWHHOVH�RFK�JHU�VPn�P|MOLJKHWHU�WLOO�QnJRQ�JHQRPI|UG
V\VWHPDWLVN�DQDO\V��(Q�DQDO\V�I|UXWVlWWHU�DWW�I|UVDPOLQJHQV�YHUNVDPKHW�VRP�KHOKHW
lU� XQGHUV|NW� RFK� DWW� PDWHULDOHW� L� |YULJW� GlUHIWHU� RFNVn� UHODWHUDV� WLOO� DQQDQ
N\UNRYHWHQVNDSOLJ� IRUVNQLQJ�NULQJ�SDVWRUDO� SUD[LV�� -DJ� KDU� RFNVn� I|UHVODJHW� DWW� HQ
NRQWH[WXHOO�WRONLQJVPRGHOO�SU|YDV�I|U�DWW�|ND�I|UVWnHOVHQ�DY�GHW�Q\D�VRP�,VN\UNDQ
RFK�GHVV�YHUNVDPKHW�LQQHElU�

�%ODQG�GH�YXOJlUD�DUJXPHQW�VRP�NULWLNHU�DY�YHUNVDPKHWHQ�WLOOJULSLW�lU�DWW�GHW�lU�HWW
WXULVWMLSSR��'HQ�NXQVNDS�VRP�EOLYLW�WLOOJlQJOLJ�JHQRP�GHQQD�VWXGLHV�JHQRPO\VQLQJ
DY�YHUNVDPKHWHQ�YLG�,VN\UNDQ�YLVDU�DWW�YHUNVDPKHWHQV�LQQHKnOO� LQWH�VNLOMHU�VLJ�IUnQ
LQQHKnOOHW�L�|YULJ�YHUNVDPKHW�LQRP�-XNNDVMlUYL�I|UVDPOLQJ�

�-DJ� KDU� YlFNW� IUnJDQ� RP� GRSHWV� NXOWDVSHNW� UHVSHNWLYH� GHVV� NXOWXUDVSHNW�� )UnJH�
VWlOOQLQJDU� RFK� GLVNXVVLRQHU� L� DQVOXWQLQJ� GlUWLOO� NDQ� LQWH� LVROHUDV� WLOO� HQ� XQGHU�
V|NQLQJ�DY�GRSHQ�YLG�,VN\UNDQ�

�2IWD�DQI|UV�VRP�VNlO�QlU�QnJRQ�YlOMHU�SODWV� I|U�GRS�HOOHU�YLJVHO�DWW�GH�YLOO� DWW�GHW
VNDOO�VNH�L�EDUQGRPVN\UNDQ��N\UNDQ�GlU�MDJ�YL�NRQILUPHUDGHV��GRS�L�VDPPD�N\UNDQ
GlU� SDSSD� RFK� PDPPD� JLIWH� VLJ� HWF�� 1nJUD� VnGDQ� VNlO� ILQQV� LQWH� QlU� GHW� JlOOHU
,VN\UNDQ��,QWH�KHOOHU�NDQ�QnJRQ�WD�VLWW�EDUQ�YLG�KDQGHQ�RFK�VlJD��µKlU�lU�GX�G|SW�µ�
,QWH� KHOOHU� NDQ� EUXGSDUHW� nWHUYlQGD� ²� VlJ� HIWHU� QnJUD� nU� ²� RFK� SU|YDQGH� Jn
N\UNJnQJHQ�IUDP�RFK�OnWD�PLQQHQD�YlFNDV�WLOO�OLY��,VN\UNDQ�lU�L�GHWWD�DYVHHQGH�XQLN�
'HW� \WWUH� UXPPHW� lU� ERUWD� QlU� YnUVRO� RFK� YnUIORG� nWHUWDJHW�PlQQLVNDQV� WLOOIlOOLJD
OnQ�
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�,VN\UNDQ�L�-XNNDVMlUYL�
�-DQ�(ULN�-RKDQVVRQ��N\UNRKHUGH�-XNNDVMlUYL�I|UVDPOLQJ
�
�
�
�
�
�
� 'LQ�VN|QKHW��VRP�L�YLQWHUQ�ERU�
� 'X�JHU�VRP�NlUOHNVJnYD�
� 'LQ�ULNHGRP�L�NlUOHN�VWRU
� 9LOO�MDJ�L�YLQWHUQ�ORYD�
� )|U�IURVWHQV�WUlG
� 2FK�K|VWHQV�VlG�
� 6RP�VRYHU�QX�L�MRUGHQ
� *XGV�YLQWHUWLG�L�1RUGHQ
�
� �1U������XU�3VDOPHU�L����WDO HW�
�
�
�
�
�/|UGDJHQ�GHQ����PDUV������VWDUWDGH�YHUNVDPKHWHQ�VRP�VHGDQ�NRP�DWW�XWYHFNODV
WLOO� GHQ�QXYDUDQGH� ,VN\UNDQ�� ,VN\UNDQ� OLJJHU� L�QlUKHWHQ�DY�YlUOGHQV� VW|UVWD� LJORR� L
GHQ�OLOOD�E\Q�-XNNDVMlUYL��.\UNDQV�YHUNVDPKHW�VWDUWDGH�PHG�KHOJVPnOVE|Q�

�6QDUW�Yl[WH�WDQNHQ�IUDP�DWW�E\JJD�HQ�N\UND�DY�LV�RFK�VQ|��,GDJ�KDU�,VN\UNDQ�KLWWDW
VLQ�IRUP�RFK�VWRUOHN�PHG�KMlOS�DY�VQ|Q�L�-XNNDVMlUYL�RFK�7RUQHlOYHQV�LV��)OHUD�WRQ
WXQJD� LVEORFN� WDV� XQGHU� I|UYLQWHUQ� XSS� XU� 7RUQHlOYHQV� LV� I|U� DWW� JH�PDWHULDO� WLOO
N\UNDQV� XWIRUPQLQJ� RFK� XWVP\FNQLQJ�� 0HG� LVNRQVWQlUHQV� VlNUD� KDQG� RFK
DQSDVVDGH�YHUNW\J�EHVWnHQGH�DY� VnJ��KDFND�RFK� LVK\YODU� IRUPDV�NRUV�� DOWDUH��GRS�
IXQW��SUHGLNVWRO�RFK�|YULJD�XWVP\FNQLQJDU�
�
�%\JJQDGHQ
�'HQ�YDFNUD�LVHQ�L�7RUQHlOYHQ�KDU�HQ�XQGHUEDU�WXUNRV�IlUJ��'HQ�lU�UHQ�RFK�ILQ�VRP
LVHQ�lU�L�ULQQDQGH�YDWWHQ��'HW�VRP�J|U�LVHQ�Vn�VSlQQDQGH�lU�DWW�GHQ�VNLIWDU�IlUJ�HIWHU
YlGHU�RFK�NORFNVODJ��'HQ�NDQ�YDUD�JU|Q��EOn��JUn��JXO�RFK�WXUNRV�

�6MlOYD� ,VN\UNDQ� E\JJV�PHG� KMlOS� DY� VQ|NDQRQHU� RFK� VSHFLHOOD� E\JJIRUPDU� L� SOnW�
9lJJDU� RFK� WDN� lU� VMlOYElUDQGH�� ,VYlJJDUQD� YlOYHU� VLJ� XSS� WLOO� HQ� IHP�PHWHU� K|J
VSHWV�RFK�KDU�VDPPD�IRUP�VRP�HWW�NRUI|QVWHU�

�.\UNElQNDUQD��VRP�lU�LVEORFN�WlFNWD�PHG�UHQVNLQQ��U\PPHU�RPNULQJ����SHUVRQHU�
,�,VN\UNDQ���������KDU� LVSHODUH�RFK�XWVP\FNQLQJ�ELGUDJLW� WLOO�DWW�GHW�NlQQV�ULNWLJW



43

DWW�ILUD�JXGVWMlQVW�VWnHQGH�

�,�VDPEDQG�PHG� MXORWWDQ�|YHUOlPQDV�,VN\UNDQ�WLOO� -XNNDVMlUYL� I|UVDPOLQJ��)UDP�WLOO
PLWWHQ� DY� DSULO� SnJnU� YHUNVDPKHWHQ�PHG� JXGVWMlQVWHU�� DQGDNWHU�� GRS� RFK� YLJVODU�
'HW�lU�IUXVQD�|JRQEOLFN�L�MlPI|UHOVH�PHG�GHQ�JDPOD�N\UNDQ�L�-XNNDVMlUYL�PHG�DQRU
IUnQ������WDOHWV�E|UMDQ��QlUPDUH�EHVWlPW������
�
�-XNNDVMlUYL�N\UND
�'HQ� WLOOIlOOLJD� E\JJQDGHQ� VRP� ,VN\UNDQ� lU�� I|UVYLQQHU�� GURSSDU� ERUW� L� DSULO�� RFK
PDMVROHQV�YlUPH��I|U�DWW�HIWHU�EDUD�QnJRQ�PnQDG�ULQQD�XW�L�7RUQHlOYHQ�

�$WW� 6YHQVND� N\UNDQV� YHUNVDPKHW� lU� I|UODJG� WLOO� GHQ� JDPOD� N\UNDQ� L� -XNNDVMlUYL
NlQQV�VRP�HQ�QDWXUOLJ�RFK�ULNWLJ�VDWVQLQJ�QlU�GHW�JlOOHU� I|UVDPOLQJHQV�HYDQJHOLVD�
WLRQVDUEHWH��-XNNDVMlUYL�N\UND�I|UNQLSSDU�PDQ�PHG�RUG�VRP�WU\JJKHW�RFK�WUDGLWLRQ�
'HQ� JDPOD� N\UNDQ� VWnU� VHGDQ� �����WDOHW� VRP� HQ� YLNWLJ� I|UELQGHOVHOlQN� PHG� GHW
I|UJnQJQD�� 7LGHUQD� LJHQRP� KDU� N\UNDQ� VSHODW� HQ� VWRU� RFK� EHW\GHOVHIXOO� UROO� L
EHIRONQLQJHQV�DQGOLJD�RFK�VRFLDOD� OLY��0HQ�-XNNDVMlUYL�N\UND�NDQ�RFNVn�VH� WLOOEDND
Sn� WLGHU�Gn�VDPKlOOHOLJD� I|UlQGULQJDU�SnYHUNDGH�N\UNDQV�VWDWXV�� ,�PLWWHQ�DY������
WDOHW� EOHY� 9LWWDQJL� I|UVDPOLQJHQV� FHQWUDORUW�� 'HW� LQQHEDU� HQ� WLOOEDNDJnQJ� I|U
-XNNDVMlUYL�PHG�I|OMG�DWW�-XNNDVMlUYL�N\UND�GHJUDGHUDGHV�WLOO�µ-XNNDVMlUYL�E|QKXVµ�
�
�-XNNDVMlUYL�XQGHU������WDOHW
�8QGHU� �����WDOHW� lU� GHW� IUlPVW� WYn� IDNWRUHU� VRP� Sn� HWW� UDGLNDOW� VlWW� I|UlQGUDGH
-XNNDVMlUYL�RFK�-XNNDVMlUYL�N\UNDV� I|UXWVlWWQLQJDU�RFK� IUDPWLG��'HQ� I|UVWD� lU�GHQ
VDPKlOOHOLJD� XWYHFNOLQJHQ�PHG� WLOONRPVW� DY� YHUNVDPKHWHU� L� VDPEDQG�PHG�PDOP�
EU\WQLQJHQ�L�.LUXQD�YLONHW�I|UlQGUDW�RFK�SnYHUNDW�-XNNDVMlUYL�IUDPWLG��'HQ�DQGUD�lU
GHQ�ORNDOD�VDWVQLQJ�RFK�LQLWLDWLYULNHGRP�VRP�UHVXOWHUDW�L�DWW�-XNNDVMlUYL�LGDJ��lU�HQ
YLNWLJ�SODWV�Sn�WXULVWNDUWDQ�

�5HVHQlUHU�KDU�DOOWLG�V|NW�VLJ�WLOO�GHQ�OLOOD�E\Q�YLG�7RUQHlOYHQ��5HGDQ������NRP�WUH
IUDQVPlQ� VRP� GH� I|UVWD� WXULVWHUQD�� 'H� NRP� KLW� I|U� DWW� UHVD� HWW� PRQXPHQW� YLG
YlUOGHQV�lQGH��0LQQHVWDYORUQD�VRP�KlQJHU� L� -XNNDVMlUYL�N\UND�JHU�RVV� VNlO� WLOO� DWW
XWQlPQD�-XNNDVMlUYL�N\UNE\�WLOO�µ/DSSODQGV�lOGVWD�WXULVWRUWµ��0HQ�GHW�KDU�LQWH�DOOWLG
YDULW�WLOOVWU|PQLQJ�DY�EHV|NDUH��(Q�WLGVELOG�IUnQ�WXULVWRUWHQ�-XNNDVMlUYL�

�bQWOLJHQ��lQWOLJHQ�VnJR�YL�-XNNDVMlUYL�N\UND�RFK�Vn�IUDPVWRG�GHW�HQD�KXVHW�HIWHU�GHW
DQGUD��WLOO�GHVV�KHOD�E\Q�PHG�VLQD�WLR�JnUGDU� OnJ�|SSHQ�IUDPI|U�RVV��$OGULJ�KDGH� MDJ
WURWW�DWW�DQEOLFNHQ�DY�E\JJQDGHU�L�/DSSPDUNHQ�VNXOOH�VNlQND�PLJ�Vn�P\FNHW�JOlGMH�«
'HQ�KHGHUOLJH�.\UNRKHUGHQ�3DOPJUHQ�YDU�GHQ� I|UVWH� VRP�P|WWH�PLJ��Sn�PnQJD� nU
KDGH�KDQ�LFNH�KDIW�EHV|N�DY�QnJRQ�IUlPOLQJ��-DJ�YDU�LQQHUOLJW�YlONRPPHQ�«

�6n�EHUlWWDU�-��:��=HWWHUVWHGW�RP�VLWW�EHV|N�L�-XNNDVMlUYL�nU������
�
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�)UlPOLQJVODQGHW
�)UlPOLQJVODQGHW�� 'HWWD� KDU� JHQRP� WLGHUQD� YDULW� GHW� WRQJLYDQGH� XWWU\FNHW� QlU
EHV|NDUQD�KDU�I|UV|NW�EHVNULYD�VLQD�XSSOHYHOVHU��0DQ�KDU�NlQW�VLJ�IUlPPDQGH�LQI|U
QDWXUHQ� EHE\JJHOVHQ�� OHYQDGVI|UKnOODQGHQ�� VSUnN� RFK� UHOLJL|VD� I|UKnOODQGHQ�� $OOW
GHWWD� U|MHU� IUlPOLQJVVNDSHW�� 2WDOLJD� lU� GH� VNLOGULQJDU� VRP� I|UV|NW� EHVNULYD� GHWWD
N|OGHQV��DUPRGHWV�RFK�KRSSO|VKHWHQV�ODQG��2WDOLJD�lU�RFNVn�GH�VRP�YHUNDW�L�GHWWD
µIDWWLJGRPHQV� RFK� WU|VWO|VKHWHQV� ODQGµ�� -XOLD� 6YHGHOLXV� VNULYHU� ����� L� ERNHQ
µ5DXQDODµ�

�'HW�VYHQVND�VSUnNHW��VYHQVN�VHG�RFK�VYHQVNW�WDQNHVlWW�KDU�XQGHU�GH�VHQDVWH�KXQGUD
nUHQ�YDULW�P\QGLJKHWHUQDV�SDUROOHU� I|U�DWW�SnYHUND�GHW�HJHQVLQQLJD� �RFK�IUlPPDQGH
IRONHW�

�

�'HQ�ODHVWDGLDQVND�YlFNHOVHQ
�'HQ�ODHVWDGLDQVND�YlFNHOVHQ�RFK�GHQ�VYHQVND�PDNWXW|YQLQJHQ�KDU�VDWW�VLQD�GMXSD
VSnU� EODQG� PlQQLVNRUQD� L� GHWWD� RPUnGH�� 7URWV� DWW� GHQ� ODHVWDGLDQVND� YlFNHOVHQV
SnYHUNDQ�DYWDJLW�lU�VDPHUQD�RFK�Q\E\JJDUQD��ODQWDODLVHW��IRUWIDUDQGH�ElUDUH�DY�GHW
ODHVWDGLDQVND� DUYHW��'HQ� ODHVWDGLDQVND� YlFNHOVHQ�PHG�GHVV� NRQVHUYDWLYD� KnOO�QLQJ
JHQWHPRW� Q\PRGLJKHWHU� KDU� L�PnQJD� IDOO� LQQHEXULW� HQ� IURQW�PRW� DOOWI|U� DJJUHVVLY
VYHQVN�NDPSDQM�

�,� -XNNDVMlUYL�N\UND� ILQQV�%URU�+MRUWV�YlONlQGD�DOWDUWDYOD��'HQ�EHVNULYHU�GHQ� ODHV�
WDGLDQVND�YlFNHOVHQ��'H�WUH�WDYORUQD�YLVDU�RVV�HWW�YLQWHUODQGVNDS��HWW�VRPPDUODQG�
VNDS� RFK� HQ� ELOG� DY�.ULVWXV� L�PLWWHQ��0LWWHQELOGHQ� DY�.ULVWXV� KDU� HQ� DYJ|UDQGH
EHW\GHOVH��,�GHQ�ODHVWDGLDQVND�YlFNHOVHQ�lU�GHQ�HQVNLOGD�PlQQLVNDQ�L�FHQWUXP��'HW
lU�GHW�HQVNLOGD�KMlUWDWV�WHRORJL�

�0LWW� L� DOOD� I|UlQGULQJDU� YDG� GHW� JlOOHU� GHQ� HQVNLOGD� PlQQLVNDQ� RFK� GHQ� JHQRP�
JULSDQGH�VDPKlOOHOLJD�I|UlQGULQJHQ�YLOO�-XNNDVMlUYL�N\UND�VWn�VRP�HQ�YLNWLJ�I|UELQ�
GHOVHOlQN� WLOO� GHW� I|UJnQJQD��0HQ�PLWW� L� WU\JJKHWHQ� RFK� WUDGLWLRQHQ� VWnU� GHQ� Q\D
WLGHQ�Sn�JRWW�RFK�RQW�GlU�XWDQI|U�N\UNDQ�RFK�YlQWDU�Sn�DWW�In�NRPPD�LQ��0LWW�L�DOOW
GHW� YlORUGQDGH� QlU� GHW� JlOOHU� EnGH� HNRQRPL� RFK� YHUNVDPKHW� ILQQV� ULVNHQ� DWW� HQ
N\UND�VRP�-XNNDVMlUYL·V�EOLU�QnJRW�DQQDW��)LQQV�GlU��PHQ�I|U�YHP"
�
�-XNNDVMlUYL�LGDJ
�9L� VRP� DUEHWDU� L� -XNNDVMlUYL� N\UND� YLOO� DWW� YnU� YHUNVDPKHW� VNDOO� E|UMD� PHG� HWW
KDQGVODJ�� DWW� GHQ� VNDOO� YDUD� QlUD� I|UVDPOLQJVERUQDV� NRQNUHWD� YDUGDJVYHUNOLJKHW�
0HQ� VDPWLGLJW� ILQQV� HQ� DQQDQ� YHUNOLJKHW� VRP� Sn� HWW� PDUNDQW� VlWW� SnYHUNDU� GHW
N\UNOLJD� OLYHW� L� -XNNDVMlUYL�� 7XULVWQlULQJHQ� JHU� P|MOLJKHW� I|U� E\Q� -XNNDVMlUYL� DWW
|YHUOHYD��(Q�VWRU�GHO�DY�E\ERUQD�KDU�VLWW�DUEHWH�L�DQNQ\WQLQJ�WLOO�WXULVWQlULQJHQ��-DJ
DQVHU�DWW�-XNNDVMlUYL�I|UVDPOLQJ�VNDOO�ELGUD�WLOO�DWW�GHQQD�YHUNVDPKHW�InU�GHQ�KMlOS
VRP� N\UNDQ� NDQ� HUEMXGD�� )|U� YDG� VNXOOH� GHQ� WXULVWLVND� YHUNVDPKHWHQ� YDUD� XWDQ
-XNNDVMlUYL�N\UND"�'HQ�lU�YlO�LQDUEHWDG�RFK�KDU�HQ�DYJ|UDQGH�UROO�I|U�GHQ�WXULVWLVND
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QlULQJHQ��'HW�lU� L�GHQQD� WXULVWLVND�VDWVQLQJ�VRP�,VN\UNDQ�KDU� VLQ� IUlPVWD�XSSJLIW
RFK� IUDPWLG��0HG� WDQNH� Sn� GHQ� VNHSVLV� VRP� MDJ� InWW� NlQQD� LQI|U�PLWW� VDPDUEHWH
PHG� WXULVWQlULQJHQ�� QlU� GHW� KDQGODU� RP� ,VN\UNDQ�� Vn� ILQQV� GHW� QRJ� DQOHGQLQJ� DWW
LGDJ�NRQVWDWHUD�DWW�,VN\UNDQ�KDU�HQ�QDWXUOLJ�SODWV�L�GHQ�YHUNVDPKHW�VRP�-XNNDVMlUYL
EHGULYHU�EODQG�WXULVWHU�RFK�EHV|NDUH��8QGHU�VHQDUH�WLG�KDU�lYHQ�I|UVDPOLQJVERUQD
E|UMDW�DQYlQGD�N\UNDQ�VRP�VLQ�HJHQ�N\UND�
�
�,VN\UNHYHUNVDPKHWHQ
�-DJ� KDU� XQGHU� GH� IHP� nU� VRP� ,VN\UNHYHUNVDPKHWHQ� SnJnWW� EHGULYLW� GHQQD� YHUN�
VDPKHW�PHG�HJHQ�LQVDWV�RFK�XQGHU�HJHQ�UHJL��,VN\UNDQ�VNDSDGHV�L�HQ�WLG�DY�WXUEX�
OHQV� L� -XNNDVMlUYL� I|UVDPOLQJ�� ,VN\UNDQ�EOHY�HWW� VLGRVSnU� I|U�PLJ�SHUVRQOLJHQ��'HW
KDU� DOGULJ� YDULW� WDO� RP� HQ� JHPHQVDP� VDWVQLQJ� IUnQ� GH� |YULJD�PHGDUEHWDUQD� XWDQ
PHG� WLGHQ� KDU� ,VN\UNDQ� EOLYLW� µPLQ� HJHQ� N\UNDµ�� -DJ� WURU� LQWH� GHW� lU� XQLNW� PHG
µHQVDPYDUJDUµ� L� 6YHQVND� N\UNDQ�� 9HUNVDPKHWHQ� VWDUWDGHV� RFNVn� XWDQ� VW|UUH
I|UDQNULQJ�L�I|UVDPOLQJHQV�N\UNRUnG��8QGHU�WYn�nUV�WLG�HUK|OO�LVN\UNHYHUNVDPKHWHQ
VWUXNWXUELGUDJ�IUnQ�/XOHn VWLIW� -XNNDVMlUYL�I|UVDPOLQJ�KDU�ELGUDJLW�WLOO�YHUNVDPKHWHQ
PHG�N\UNYlUGVDUYRGHQ�RFK�PHG�ELGUDJ�WLOO�XWVP\FNQLQJ��'HW�VRP�KDU�ELGUDJLW� WLOO
HQ�YLVV�RVlNHUKHW�IUnQ�N\UNRUnGHWV�VLGD�lU�GHW�PDUNQDGVHNRQRPLVND�WlQNDQGHW�VRP
SUlJODU�YHUNVDPKHWHQ�RPNULQJ�,VN\UNDQ��0LQ�|QVNDQ�LQI|U�,VN\UNDQ���������lU�DWW
GHQ� InU� VLQ� SODWV� LQ� L� GHQ� RUGLQDULH� EXGJHWHQ� RFK� YHUNVDPKHWHQ�� 0LWW� PnO� PHG
,VN\UNHYHUNVDPKHWHQ�E\JJHU�Sn�I|OMDQGH�HQNOD�YLVLRQ�

�,VN\UNDQ� L� -XNNDVMlUYL� VND� YDUD� HQ� P|WHVSODWV� I|U� GH� PlQQLVNRU� VRP
EHILQQHU� VLJ� L�GHW�RPUnGH�GlU� ,VN\UNDQ� ILQQV�� ,VN\UNDQ� OHYHU� L� YLVV�PnQ
VLWW� HJHW� OLY� L� I|UKnOODQGH� WLOO� -XNNDVMlUYL� N\UND�� 'HW� KDQGODU� RP� WYn
VWRUKHWHU�VRP�LQWH�NDQ�MlPI|UDV�

�
�,VN\UNDQ�VRP�P|WHVSODWV
�-XVW�DWW�N\UNDQ�VNDOO�YDUD�HQ�P|WHVSODWV�lU�HQ�YLNWLJ�XWJnQJVSXQNW�QlU�GHW�JlOOHU�GHQ
W\SHQ�DY�YHUNVDPKHW��'HW�P|WHW�VNHU�RIWD�XWLIUnQ�KHOW�DQGUD�SUHPLVVHU�lQ�YDG�VRP
lU� YDQOLJW� L� N\UNDQ�� ,� GHQ� YDQOLJD� N\UNPLOM|Q� NDQ� PDQ� I|UXWVlJD� LQQHKnOO� RFK
XW|YQLQJ�DY�YHUNVDPKHWHQ��'lU�ILQQV�KDQGE|FNHU��DYWDO�RFK�UHJOHU�I|U�DWW�GHW�VNDOO
IXQJHUD��'lU�ILQQV� WU\JJKHWHQ�RFK�VlNHUKHWHQ�� L�ElVWD� IDOO��QlU�GHW�JlOOHU�ELEHOV\Q�
lPEHWVV\Q�RFK�N\UNRV\Q��$OOW�NDQ�NlQQDV�VWUXNWXUHUDW�RFK�VMlOYNODUW�

�'HQ� LGHQWLWHWVNULV� VRP�GDJHQV�6YHQVND�N\UND� OLGHU� DY�NDQ�KD� VLQ� JUXQG� L� DWW� GHQ
HQVNLOGD� NlQQHU� VLJ� XWDQI|U�� DWW� KRQ� LQWH� QlPQV� RFK� DWW� KRQ� LQWH� ILQQV� PHG� L
YHUNVDPKHWHQ��'HW�ILQQV�QRJ�DQOHGQLQJ�I|U�RVV�DWW�VWlQGLJW�VWlOOD�RVV� IUnJDQ��9DG
YLOO� PlQQLVNRUQD� KD�� KXU� RFK� YDUI|U"� 9L� PnVWH� KD� HQ� ELOG� DY� PlQQLVNRUQDV
|QVNHPnO� RFK� EHKRY�� 2P� N\UNDQ� YLOO� DUEHWD� PHG� YHUNVDPKHWHU� GlU� YL� WYLQJDV
OlPQD�GHQ�YDQOLJD�N\UNOLJD�PLOM|Q�Vn�WYLQJDV�YL�RFNVn�XW�L�RVlNHUKHWHQ��-DJ�WURU�DWW
RP�N\UNDQ�VNDOO�YDUD�HQ�P|WHVSODWV�Vn�PnVWH�YL�XW�L�RVlNHUKHWHQ��)|U�N\UNDQ�VNDOO�L



46

ElVWD� IDOO� YDUD� HWW� YLQGVN\GG�� HWW� WlOW�� Sn� GHQQD� YlUOGHQV� WRUJ��2FK� � µ2UGHW� EOHY
PlQQLVND�RFK�ERGGH�EODQG�RVVµ��-RK���������(OOHU�lQQX�QlUPDUH�PHG�JUXQGWH[WHQV
RUG�µWlOWDGHµ��'HQ�VDQQD�N\UNDQ�VNDOO�YDUD�HQ�WLOOIlOOLJ�E\JJQDG��/LND�WLOOIlOOLJ�VRP
WlOWHW�� YLQGVN\GGHW� VRP�PDQ� VOnU� XSS� I|U� HQ� VWXQGV� JHPHQVNDS� RFK� YlUPH�� ,� HQ
WLOOIlOOLJ� ERQLQJ� KDU� PDQ� LQWH� WLG� DWW� IRUPXOHUD� VWRUD� RUG�� GRJPDWLVND
VSHWVIXQGLJKHWHU��+lU�JlOOHU�GHW�DWW�KDQWHUD�RVlNHUKHWHQ�RFK�In�VDPWDOD�RP�GHW�VRP
lU�YLNWLJW�L�OLYHW�

�-DJ�WURU�DWW�,VN\UNDQ�VMlOY�GlU�GHQ�KDU�VNDSDWV�VWlOOHU�VLQD�IUnJRU�RFK�JHU�VLWW�VYDU�WLOO
GH�PlQQLVNRU�VRP�NRPPHU�L�NRQWDNW�PHG�GHQ�

�.DQ�PDQ�YHUNOLJHQ�E\JJD�HWW�*XGV�KXV�Sn�GHWWD�VlWW"
�9HP�lU�GHW�VRP�EHVWlPPHU�L�,VN\UNDQ��lU�GHW�N\UNDQ�HOOHU�«�"
�bU�GHW�LQWUlGH�I|U�DWW�NRPPD�LQ�L�N\UNDQ"
�0nVWH�EDUQHQ�KD�LV�L�VLWW�QDPQ�I|U�DWW�G|SDV�L�,VN\UNDQ"
�)LQQV�GHW�LQWH�JUlQVHU�I|U�YDG�N\UNDQ�VNDOO�VWlOOD�XSS�Sn"
�bU�N\UNDQ�EDUD�HWW�NXOWXUI|UHPnO"

�2VlNHUKHWHQ�LQI|U�,VN\UNDQ�J|U�DWW�YL�VWlOOHU�IUnJRU�

�,�,VN\UNDQ�lU�DOOW�VWLOOD��YLWW�RFK�IUXVHW��$Y�HQ�N\UND�YlQWDU�PDQ�VLJ�HWW�YDUPW�PRW�
WDJDQGH��0HQ�KlU�lU�GHW�L�VWlOOHW�HWW�N\OLJW�PRWWDJDQGH��,V��VQ|�RFK�N\OD�JHU�LQWH�GHQ
YDUPD�NlQVOD�VRP�PDQ�V|NHU�L�HWW�N\UNRUXP��0DQ�NlQQHU�VLJ�LQWH�EDUD�RVlNHU�L�GHQ
PLOM|Q�XWDQ�PDQ�NlQQHU�VLJ�RFNVn�XWVDWW��0DQ�JnU�RPNULQJ�RFK�IU\VHU�RFK�PDQ�NDQ
DQD�N\ODQV�NUDIW�RFK�KXU�GHQ�SnYHUNDU�RVV�PlQQLVNRU��.\ODQ�EOLU� HQ� VWUHVVIDNWRU�
%ORGFLUNXODWLRQHQ�I|UVlPUDV�RFK�PXVNOHUQD�GUDU�LKRS�VLJ�

�,�HQ�,VN\UND�lU�RFNVn�QDWXUNUDIWHUQD�YHUNVDPPD��PHQ�Sn�HWW�DQQDW�VlWW�lQ�YDG�YL�lU
YDQD�YLG��,�,VN\UNDQ�KDU�QDWXUNUDIWHUQD�VWHOQDW�WLOO� LV��0HQ�lQGn�lU�GH�YHUNVDPPD�
,VHQ�lU�HWW�U|UOLJW�PDWHULDO�HIWHUVRP�GHQ�EHVWnU�DY� LVNULVWDOOHU��'HQ�VWRUD�PlQJGHQ
DY�VQ|�RFK�LV�J|U�DWW� W\QJGHQ�DOVWUDU�YlUPH�VRP�J|U�DWW�VQ|NULVWDOOHUQD�EOLU� WLOO�HWW
U|UOLJW�PDWHULDO�

�,� Q\nUVWLG� NDQ�PDQ� In� O\VVQD� WLOO� YLQWHUHYDQJHOLHW� �-RK� ���� L� ,VN\UNDQ��'HW� YDU� QX
YLQWHU�RFK�-HVXV�JLFN�IUDP�RFK�nWHU�L�6DORPR�SHODUJnQJ�L�KHOJHGRPHQ�GlUI|U�DWW�KDQ
IU|V� VRP� DOOD� DQGUD�� +DQ� YDU� XWVDWW� I|U� N\OD� VRP� DOOD� GH� DQGUD�� 9DG� WlQNWH
HYDQJHOLVWHQ� -RKDQQHV� Sn� QlU� KDQ� VNUHY� VLWW� YLQWHUHYDQJHOLXP"� 9DG� lU� GHW� I|U
PHQLQJ� L� DWW� IUDPKnOOD� MXVW�GHWWD"�%OLU�QnJRQ�YDUPDUH�QlU�YL� IU\VHU�YLG� WDQNHQ�DWW
RFNVn�-HVXV�IU|V"�9DU�KDQ�PHU�lQ�GHQ�IU\VDQGH�MXGHQ�EODQG�DQGUD��VRP�IU|V�L�GHQ
VQnOD�EOnVWHQ�L�-HUXVDOHPV�YLQWHU"

�,�ELEHOQV�ODQG�lU�GHW�HQ�DQQDQ�YLQWHU�lQ�YnU�QRUGOLJD�YLQWHU��0HQ�lQGn�InU�YL�VYDU�L
ELEHOQ�QlU�YL�VWlOOHU�VYnUD�YLQWHUIUnJRU��1lU�YL�VWlOOHU�IUnJDQ�RP�,VN\UNDQ�Vn�NDQ�YL�L
-REV�ERN�OlVD�I|OMDQGH�VYDU�
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�+HUUHQ� VYDUDGH� -RE� �� �� ��+DU� GX� YDULW� IUDPPH� YLG� VQ|QV� I|UUnGVKXV"�2FK� KDJOHWV
I|UUnGVKXV��GX�VnJ�YlO�GHP��������8U�YLONHQV�PRGHUV�OLY�lU�GHW�LVHQ�JLFN�IUDP�RFK�YHP
lU�KRQ�VRP�I|GGH�KLPPHOHQV�ULPIURVW"
�-RE����������

�
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�,VN\UNDQ�L�-XNNDVMlUYL�I|UVDPOLQJ
�7LPR�9LOJDWV��N\UNRUnGVOHGDPRW�L�-XNNDVMlUYL�I|UVDPOLQJ
�
�
�
�
�
�
�
�
�
�
�
�
�
�0LVVLRQVSHUVSHNWLYHW
�)UnJDQ� MDJ� VWlOOHU� WLOO� PLJ� VMlOY� VRP� NULVWHQ� RFK� N\UNRUnGVOHGDPRW� L� -XNNDVMlUYL
I|UVDPOLQJ� lU�� 9LONHQ� XSSJLIW� KDU� I|UVDPOLQJHQ"�0LWW� VYDU� lU� DWW� -XNNDVMlUYL� I|U�
VDPOLQJV�XSSGUDJ�lU�GHW�XSSGUDJ�VRP�-HVXV�JDY�VLQD�OlUMXQJDU

� *n�GlUI|U�XW�RFK�J|U�DOOD�IRON�WLOO�OlUMXQJDU
� �����
� 2FK�MDJ�lU�PHG�HU�DOOD�GDJDU�WLOO�WLGHQV�VOXW�
�

�'HW�YLNWLJD�lU�DWW�HYDQJHOLXP�I|UNXQQDV��GlU�GHW�ILQQV�IRON�VRP�YLOO�O\VVQD��'HW�NDQ
YDUD� L� N\UNDQ�� PHQ� HIWHUVRP� LQWH� DOOD� PlQQLVNRU� NRPPHU� WLOO� N\UNDQ� InU� PDQ
I|UV|ND�Qn�PlQQLVNRU�XWDQI|U�N\UNDQ�
�
�,VN\UNDQ�HQ�P|WHVSODWV�PHG�OnJ�WU|VNHO
�0LQ� HUIDUHQKHW� lU� DWW� VHGDQ� -XNNDVMlUYL� I|UVDPOLQJ� E|UMDGH� DQYlQGD� LVN\UNDQ� KDU
PDQ�InWW�HQ�Q\�NRQWDNW\WD�PRW�VDPKlOOHW��EnGH�ERIDVWD�RFK�WXULVWHU��,VN\UNDQ�KDU�HQ
P\FNHW�´OnJ�WU|VNHO´�

�0DQ�NDQ�Jn�GLW�XWDQ�DWW�PDQ�EHK|YHU�KD�QnJRQ�VlUVNLOG�RUVDN�DQQDW�lQ�Q\ILNHQKHW�
0HG�DQGUD�RUG�PDQ�EHK|YHU� LQWH�YDUD�´UHOLJL|V´� I|U�DWW�NRPPD�WLOO� LVN\UNDQ�HOOHU
EHV|ND�GHVV�JXGVMlQVWHU�
�
�,VN\UNDQ�VSULGHU�NULVWHQGRPHQ�OnQJW�XWDQI|U�I|UVDPOLQJVJUlQVHQ
�0lQJGHU�PHG�IRWRJUDILHU�Sn� LVN\UNDQ�RFK�GHVV�NRUV� VSULGV�JHQRP�EHV|NDUH�YDUMH
nU��1lU�IRWRQ�VSULGV�DY�N\UNDQ�RFK�LVNRUVHW�L�WLGQLQJDU��WLGVNULIWHU��IDPLOMHDOEXP�RFK
,QWHUQHW��Gn�VSULGV�RFNVn�GHW�NULVWQD�EXGVNDSHW�
�
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�,VN\UNDQ�RFK�N\UNRSROLWLNHQ
�0LOM|SDUWLHW�NRP�PHG�L�N\UNRSROLWLNHQ�������9L�W\FNWH�DWW�N\UNDQ�PnVWH�I|UV|ND�DWW
Sn�Q\D�YlJDU�Qn��PlQQLVNRU�PHG�GHW�NULVWQD�EXGVNDSHW��

�)|U�N\UNRSROLWLNHQ�RFK�GHQ�N\UNOLJD�DGPLQLVWUDWLRQHQ�lU�GHW�LEODQG�VYnUW�DWW�WD�YDUD
Sn�Q\D�P|MOLJKHWHU��'HW�ILQQV�HQ�WU|JKHW�DWW�DFFHSWHUD�Q\D�VlWW�DWW�VSULGD�GHW�NULVWQD
EXGVNDSHW��,�DGPLQLVWUDWLYD�WHUPHQ�NDOODV�GHW�I|U�Q\�YHUNVDPKHW�
�
�.RUW�RP�PLWW�|YULJD�HQJDJHPDQJ�L�6YHQVND�N\UNDQ
�-DJ�KDU�YDULW�DQVWlOOG�VRP�I|UVDPOLQJVDVVLVWHQW�L��-XNNDVMlUYL�I|UVDPOLQJ�XQGHU���nU
PHOODQ� nUHQ� ����������� -DJ� YDU� DQVYDULJ� I|U� EDUQ� RFK� XQJGRPVDUEHWHW� VDPW
7RUQHKDPQV�N\UND��HQ�N\UND�VRP�EHV|NWHV�DY�EnGH�WXULVWHU�RFK�I|UVDPOLQJVERU��-DJ
YDU�DQVYDULJ�I|U�DWW�XWYHFNOD�NRQWDNWHU�PHOODQ�VNROD�RFK�I|UVDPOLQJ��VDPW�DQVYDULJ
I|U�IO\NWLQJYHUNVDPKHWHQ��-DJ�KDU�VXWWLW�PHG�L�N\UNRUnGHW�VHGDQ�������6HGDQ�PLWWHQ
Sn����WDOHW�KDU�MDJ�KDIW��YHQLD�
�
�
�

                                                          
 ��6H�YLGDUH�EO�D��1RUUERWWHQV�.XULUHQ����RNWREHU�����
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�,VN\UNDQ�²�LNRQ�RFK�V\PERO�I|U�HYLJKHWHQ�
�0DUJDUHWD�$WWLXV�6RKOPDQ��ILO�OLF��
�VODYLVW��NXOWXUYHWDUH��VSHF��RUWRGR[W�N\UNROLY��8PHn�XQLYHUVLWHW�
�
�
�
�
�
�
�
�
�
�
�
�
�
�,VN\UNDQ�|YHUUXPSODU�EHV|NDUHQ�PHG�VLQ�LQWDJDQGH�VN|QKHW��VLQ�PMXND�N\OD�RFK�VLQ
DQGDNWVIXOOD�UR��-DJ�EHV|NWH�GHQ�I|U�HWW�nU�VHGDQ�RFK�EDU�PHG�PLJ�LQWHQVLYD�PLQQHQ
OnQJ�WLG�GlUHIWHU��1lU� MDJ� L�VOXWHW�DY�IHEUXDUL� L�nU� >����@�I|U�DQGUD�JnQJHQ�NRP�WLOO
-XNNDVMlUYL� RFK� LVN\UNDQ�� EOHY� MDJ� |YHUUDVNDG� |YHU� PLQD� HJQD� NlQVORU� RFK
UHDNWLRQHU��7URWV�PLQ� YHWVNDS�RP�GHVV� XWVHHQGH� RFK�PLQ�EHUHGVNDS� LQI|U�P|WHW
EOHY� XSSOHYHOVHQ� DY� LVN\UNDQ� lQQX� VWDUNDUH� lQ� YLG� GHW� I|UVWD� P|WHW�� .DQVNH
EHURGGH�GHW�Sn�DWW�MDJ�UHGDQ�KDGH�XSSOHYW�GHQ�I|UVWD��VSRQWDQD��\WWUH�I|UYnQLQJHQ
RFK� KlSQDGHQ� RFK� QX� NXQGH� NlQQD� L� GMXSHW�� DOOYDUHW�� GHQ� LQQHUOLJD� URQ� RFK� GHQ
OlWWD�JOlGMHQ�VSULGD�VLJ�L��KHOD��NURSSHQ�

�9lJJDUQDV�KnUW�SDFNDGH�VQ|��VRP�VDPWLGLJW�lU�Vn�PMXN��XWVWUnODU�NUDIW��1DWXUNUDI�
WHUQD�KDU�VDPODWV�L�GHWWD�PDWHULDO��VQ|Q��GHQ�OHYHU�RFK�DQGDV��'HVV�IlUJ�VNLIWDU�DOOW
HIWHU�GDJUDUQD�XWDQI|U��,VSHODUQD�VRP�ElU�XSS�*XGV�MRUGLVND�ERQLQJ��JOLPPDU�VRP
JXOG�²�*XGV� HJHQ� IlUJ� L� GHQ�RUWRGR[D� LNRQRJUDILQ�� ,� LVHQV� LQUH� ELOGDU� GHQ� IU\VWD
OXIWHQ��*XGV�DQGHGUlNW��XQGHUEDUD�LVEXEEORU�RFK�P|QVWHU��VRP�OHYHU�RFK�lQGUDV�L
GHW�VNLIWDQGH�OMXVHW�

�2FK�Sn�DOWDUYlJJHQ�GHW�VWUnODQGH�LVNRUVHW��'HQ�KDOYW�JHQRPVNLQOLJD�LVYlJJHQ�XWJ|U
HWW� I|QVWHU�PRW�HYLJKHWHQ��HWW�PHPEUDQ�PHOODQ�GHW� MRUGLVND� UXPPHW��N\UNDQ��RFK
GHQ�KLQVLGHV�YlUOGHQ��*XGV�ULNH�

�'\OLND�WDQNDU�NRP�WLOO�PLJ��QlU�MDJ�GHOWRJ�L�HQ�DIWRQE|Q�L�GHQ�IDOODQGH�VN\PQLQJHQ
GHQQD� O|UGDJ� L� VHQD� IHEUXDUL�� 0nQJD� MlPI|UHOVHU� NDQ� J|UDV� PHG� GHQ� U\VND
RUWRGR[LQ��GHVV�LNRQHU�RFK�LNRQRJUDIL��,VN\UNDQ�L�-XNNDVMlUYL�lU�I\OOG�DY�V\PEROHU�
RFK�VMlOYD�N\UNRUXPPHW�lU�HQ�VWUnODQGH�LNRQ�
�
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�,NRQHQV�IXQNWLRQ�L�HQ�RUWRGR[�N\UND
�,NRQHQV� IXQNWLRQ� L� HQ� RUWRGR[� N\UND� lU� DWW� YDUD� HQ� I|UPHGODUH� DY� PlQQLVNDQV
E|QHU�WLOO�*XG��,NRQHQ�lU�HWW�NXOWI|UHPnO�RFK�XWJ|U�HQ�DNWLY�GHO�L�VMlOYD�OLWXUJLQ�Sn
VDPPD� VlWW� VRP� SUlVWHQV� RUG�� N|UHQV� VnQJ� RFK� NORFNRUQDV� NODQJ�� %HWUDNWDUHQV
WDQNDU� VNDOO� I|UDV� IUnQ� GHQ� VLQQOLJD� YlUOGHQ� WLOO� GHQ�|YHUVLQQOLJD�� GlU� WRWDO� VWLOOKHW
UnGHU�� %HWUDNWDUHQ� V|NHU� HWW� WLOOVWnQG� DY� DQGDNW�� HQ� VLQQHVVWlPQLQJ� VRP� WLOOnWHU
KRQRP� DWW� XSSJn� L� GHW� JXGRPOLJD�� )|UHQNODW� NDQ� PDQ� VlJD�� DWW� LNRQHQ� lU
PlQQLVNRUQDV�E|QHU��RFK�GHQ�XWJ|U�YHUNW\JHW�VRP�KMlOSHU�PlQQLVNRUQD�DWW�NRPPD
L� GLUHNW� NRQWDNW� PHG�*XG�� ,NRQHQ� lU� VMlOYD� EXGVNDSHW�� RFK� GHW� PRWVYDUDU� RUGHWV
EHW\GHOVH�RFK�YLNW�L�GHQ�YlVWOLJD��NDWROVND�WUDGLWLRQHQ�
�
�.\UNDQ�I|UYDQGODG�WLOO�.ULVWL�NURSS
�,�GHW�KHOLJD�5\VVODQG�lU�VMlOYD�N\UNDQ�QnJRW�PHU�lQ�HWW�E|QHKXV��GHQ�XWJ|U�HQ�KHO
YlUOG� ²� LQWH� HQ� \WWUH� NDRWLVN� XWDQ� HQ� LQUH�� HQDG� YlUOG�� VRP� I|UYDQGODV� WLOO� .ULVWL
NURSS��0\VWLNHQ�LQWDU�HQ�FHQWUDO�SODWV�L�GHQQD�YlUOG��(Q�U\VNRUWRGR[�N\UNDV�LQWHUL|U
EHVNULYHU�YlUOGVDOOWHW��6MlOYD�N\UNRUXPPHW�lU�LQGHODW�L�WUH�GHODU��YDUDY�DOWDUUXPPHW
lU� GHW� DOOUD� KHOLJDVWH�� 'HW� V\PEROLVHUDU� KLPPHOULNHW�� $OWDUUXPPHW� VNLOMV� IUnQ
VNHSSHW� �¶MRUGHQ·�� JHQRP� LNRQRVWDVHQ�� LNRQYlJJHQ�� ,NRQRVWDVHQ� ELOGDU� HWW
PHPEUDQ�PHOODQ�KLPPHO�RFK�MRUG��SUlVWHQ�JnU�PHOODQ�*XG�RFK�PlQQLVNRUQD��RFK
YLG�YLVVD�SXQNWHU�L�PlVVDQ�VOnV�SRUWDUQD�L�LNRQRVWDVHQ�XSS�I|U�I|UVDPOLQJHQ�DWW�VH
*XGV�KlUOLJKHW�RFK�ULNH�

�(Q�RUWRGR[�N\UNDV�LQUH�EHVNULYHU�YlUOGVDOOWHW��8SSH�L�WDNHW�XQGHU�NXSROHQ�VWULODU�GHW
JXGRPOLJD�OMXVHW�QHG��RFK�VMlOYD�NXSROHQ�V\PEROLVHUDU�KLPPHOVVIlUHQ��/MXVHW�DYWDU
Sn�VLQ�YlJ�QHU�PRW�N\UNDQV�JROY��G�Y�V�� MRUGHQ��)UnQ�NXSROHQ�EOLFNDU�$OOKlUVNDUHQ
QHU�� RFK� PRWLYHQ� Sn� LNRQHU� RFK� PnOQLQJDU� Sn� YlJJDUQD� I|U� DOOWPHU� MRUGLVN
I|UDQNULQJ�RFK�KHPK|ULJKHW�MX�OlQJUH�PRW�PDUNHQ�PDQ�NRPPHU��
�
�'HQ�XSSHQEDUDGH�VDQQLQJHQ
�,QQHUOLJKHWHQ�RFK�GHQ�P\VWLN�� VRP�XSSNRPPHU�XU�GHQ�GLUHNWD� I|UELQGHOVHQ�PHG
*XG� HPDQHUDU� XU� GHQ� XSSHQEDUDGH� VDQQLQJHQ�� VRP� lU� JUXQGYDOHQ� I|U� GHQ� RUWRGR[D
WURQ��*XG�KDU� HQ�JnQJ� VNDSDW�YlUOGHQ�RFK�PlQQLVNDQ��RFK�YL� KDU� DWW� OHYD�� Y|UGD
RFK�WLOOEHGMD�GHQ�RFK�GHVV�VNDSDUH��'lUI|U�EHWUDNWDV� L�GHQ�RUWRGR[D�YlUOGHQ�lYHQ
MRUGHQ� VRP� KHOLJ�� 0lQQLVNDQ� NDQ� ELNWD� VLJ� I|U� MRUGHQ�� RFK� YDWWQHW� KHOJDV� DY
SUlVWHUQD�Sn�7KHRIDQLGDJHQ���MDQXDUL�YDUMH�nU��'HQQD�GDJ�lU�HQ�VWRU�IHVWGDJ�L�GHQ
RUWRGR[D�N\UNDQ��Gn�.ULVWL�GRS�RFK�LQWUlGH�L�YnU�MRUGLVND�YlUOG�ILUDV�
�
�,VN\UNDQ�²�HQ�LNRQ
�'HW�ILQQV�HQ�OLNKHW�PHOODQ�GHQ�RUWRGR[HV�V\Q�Sn�QDWXUHQ�RFK�YDWWQHW�RFK�LVN\UNDQV
IXQNWLRQ�L�-XNNDVMlUYL��6MlOYD�LGpQ�PHG�LVN\UNDQ�lU�DWW�GHQ�YDUMH�nU�E\JJV�XSS�PHG
KMlOS�DY�*XGV�VNDSHOVH��YDWWQHW��0lQQLVNDQ�VNDSDU�HQ�*XGV�ERQLQJ�PHG�PDWHULDO
OnQDW� DY�*XG�� ,VHQ� VPlOWHU�� QlU� WLGHQ� lU� LQQH�� RFK�PlQQLVNDQ� OlPQDU� Sn� Vn� VlWW
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WLOOEDND� GHW� KRQ� OnQDW� DY� +HUUHQ� XWDQ� DWW� KD� I|UYHUNDW� HOOHU� I|UVW|UW� GHW�� GHQQD
SURFHVV�lU�HQ�I|UXWVlWWQLQJ�I|U�DWW�N\UNDQ�VNDOO�NXQQD�VNDSDV�LJHQ�QlVWD�nU�
�
�,VN\UNDQ�EOLU�Sn�Vn�YLV�HQ�YDFNHU�EHVNULYQLQJ�DY�HYLJKHWVWDQNHQ�RFK�SnQ\WWI|GHOVHQ�
'HQ�lU�Sn�VDPPD�VlWW�VRP�HQ�LNRQ�HWW�I|QVWHU�PRW�HYLJKHWHQ�
�
�6H� IRWRPRQWDJHW� QHGDQ� VLG� ��� RFK� VlUVNLOW�0DULDLNRQHQ� XWI|UG� L� LV� DY� NRQVWQlUHQ
%DUEUR� %HKP�� ICEMARIA �� ,VN\UNDQ� -XNNDVMlUYL� ��������� ,� U\VND� N\UNRU� LQWDU
*XGVPRGHUQ� HQ� FHQWUDO� UROO�� 'HW� lU� GHQ� LNRQ� N\UNREHV|NDUQD� KDU� HQ� VSHFLHOOW
LQQHUOLJ�NRQWDNW�PHG�RFK�VRP�GH�RIWD�EHU�LQI|U�
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�>)\UD�IRWRJUDILHU�DY�LQWHUL|UHQ�XU�,VN\UNDQ�L�-XNNDVMlUYL@
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�,VN\UNDQ�L�-XNNDVMlUYL���������
�(OOHQ�5REHUJ��KRYHGIDJVWXGHQW��PXVHXPVSHGDJRJ
�6HNVMRQ�IRU�NXQVWKLVWRULH��8QLYHUVLWHW�L�7URPV¡�
�
�
�
�
�
�
�
�
�
�
�
�
�
�,VN\UNDQ�L�-XNNDVMlUYL�HU�IRUPHW�VRP�HQ�HQVNLSHW�ODQJKXVNLUNH�PHG�YnSHQKXV��)RU�n
UHLVH�VHOYH�NLUNHE\JJHW�EUXNHV�VHOYNRQVWUXHUWH�VWnOIRUPHU�IRUPHW�VRP�VSLVVIRUPHGH
W¡QQHKYHOY�WLOYLUNHW�NXQ�IRU�GHWWH�IRUPnOHW���'H�VDPPH�IRUPHQH�EUXNHV�RP�RJ�RP
LJMHQ�� RJ� HU� GHQ� HQHVWH� LGHHQ� VRP� XWIRUPHV� Sn� VDPPH� PnWH� KYHUW� nU�� 8WHQSn
IRUPHQH� VSU¡\WHV� VQ¡� PHG� HQ� VOLN� NUDIW� DW� VQ¡NU\VWDOOHQH� NQXVHV�� 'HWWH� JLU� HQ
NRPSDNW� NRQVLVWHQV� VRP�HWWHU� VWHUN� YLQG�� 6Q¡HQ� HU� ODJHW� DY� YDQQ� IUD� HOYD�7RUQH
VRP� VXJHV� RSS�� IU\VHU�� VSU¡\WHV� Sn�� RJ� EOLU� VWnHQGH� L� HW� SDU� G¡JQ� I¡U� IRUPHQH
IMHUQHV�RJ�VHOYH�E\JQLQJHQ�VWnU�NODU��1DWXULV��LV�VRP�KDU�IURVVHW�DY�VHJ�VHOY��KDU�HQ
V UHJHQ� VWUXNWXU� IRUGL� GHQ� InU� IU\VH� ODQJVRPW�� ,VHQ� VRP� EUXNHV� WLO� XWVP\NQLQJ�
VNM UHV�XW�L�EORNNHU�YHG�KMHOS�DY�PRWRUVDJ��GHQ�IO\WHU�RJ�WUHNNHV�RSS�IUD�HOYD�PHG
WUDNWRU�� )RU� KYHUW� nU� KDU� Q\H� RJ� IRUEHGUHGH� WHNQLNNHU� EOLWW� WDWW� L� EUXN�� PHQ
PHWRGHQH� PDQ� MREEHU� HWWHU� HU� JDPOH� WHNQLNNHU� IRU� UHLVLQJ� DY� E\JJYHUN� VRP
WLOOSDVVHV� RJ� XWYLNOHV� L� DUEHLGHW� PHG� ,VN\UNDQ�� .XQVWQHUHQ� DUEHLGHU� NRQWLQXHUOLJ
PHG�NLUNHQ�KHOH�GHQ�WLGHQ�GHQ�HNVLVWHUHU��EnGH�PHG�XWVP\NQLQJ�RJ�PHG�n�XWYLNOH
Q\H�PHWRGHU�IRU�WHNQLVN�n�NXQQH�XWDUEHLGH�Q\H�LGHHU�

�.LUNHURPPHW�HU�VW¡WWHW�RSS�DY�ILUNDQWHGH�V¡\OHU�VRP�L�XWJDQJVSXQNWHW�EOH�VDWW�RSS
VRP�SU\G��'H�HU�UHLVW�HWWHU�WURPPHOSULQVLSSHW��RJ�SODVVHUWH�ODQJV�PLGWJDQJHQ�VRP
XWJDQJVSXQNW�IRU�NLUNHEHQNHQH�VRP�VWnU� L�YLIWHIRUP��,VEHQNHQH�VRP�HU�GHNNHW�DY
UHLQVNLQQ��JLU�SODVV� WLO� FD����PHQQHVNHU��%DN�EHQNHUDGHQH�HU�GHW�JRG�SODVV� WLO�GHW
VDPPH� DQWDOO� PHQQHVNHU�� VWnHQGH�� ,QWHUL¡UHW� EHVWnU� DY� DOWHU� RJ� DOWHUWDYOH� IRUDQ� L
PLGWHQ��HQ�V\YDUPHW�O\VHVWDNH�RJ�G¡SHIRQW�WLOO�K¡\UH�IRU�PHQLJKHWHQ��RJ�WLO�YHQVWUH
IOHUH�IULWWVWnHQGH�ILUNDQWHGH�V¡\OHU�L�XOLN�K¡\GH��3n�WRSSHQ�DY�HQ�DY�GLVVH�L�HQ�OLWHQ
XWKXOLQJ�HU�GHW�JMRUW�SODVV�IRU�ROMH�PHG�HQ�EUHQQHQGH�YHNH��,QWHUL¡UHW�HU�XWIRUPHW�L
HW� UHODWLYW�PRGHUQH� IRUPVSUnN� GHU� OLQMHQH� HU� YHUWLNDOH� RJ� KRULVRQWDOH��$OWHUWDYOHQ
EHVWnU� DY� HQ� LVEORNN�PHG� HW� NRUV� XWKXJJHW� L� UHOLHII�� VDWW� LQQ� L� VQ¡YHJJHQ� VRP� HW
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YLQGX� GHU� EDUH� O\VHWV� VNLIWQLQJHU� VOLSSSHU� LJMHQQRP�� 'HWWH� JM¡U� DW� NLUNHURPPHW
VNLIWHU�NDUDNWHU�HWWHU�G¡JQHWV�WLGHU��VROVNLQQ�RJ�JUnY U��'HW�HU�QDWXUHQV�HJQH�IDUJHU
VRP�VP\NNHU�NLUNHQ�L�JU¡QW��EOnWW��JXOW��WXUNLV��JUnWW�RJ�VRUW��6OLN�EOLU�HQ�NLUNH�PDQJH
IRUVNMHOOLJH�NLUNHU�Sn�HQ�RJ�VDPPH�GDJ��KYHU�HQHVWH�GDJ�
�
�'HW�VRP�JM¡U�URPPHW�WLO�HQ�NLUNH�HU�L�XWJDQJVSXQNWHW�GHW�DW�YL�YHW�DW�GHW�HU�HQ�NLUNH�
'HQQH�NLUNHQ�KDU� WUHNN�YL� NMHQQHU� IUD� DQGUH� NLUNHE\JJ� L� HQ� EODQGQLQJ� DY� Q\H� RJ
HOGUH� VWLOHU�� 'HW� VRP� HU� XYDQOLJ� HU� PDWHULDOHW� ²� VQ¡� RJ� LV�� 1RH� HU� HW� UHVXOWDW� DY
SUDNWLVNH�O¡VQLQJHU�GD�PDQ�DUEHLGHU�LQQHQIRU�YLVVH�NUDY�VRP�PDWHULDOHW�VWLOOHU��PHQ
XWRYHU�GHWWH�VWnU�NXQVWQHUHQ�IULWW��0HG�HQ�NLUNH�VRP�E\JJHV�RSS�KYHU�K¡VW�InU�PDQ
KHOH�WLGHQ�PXOLJKHW�WLO�n�XWYLNOH�VWDGLJ�EHGUH�O¡VQLQJHU�
�
�(Q�LVNLUNH�NDQ�UHLVHV�KYRU�VRP�KHOVW�NXQ�DYKHQJLJ�DY�IRUKROGVYLV�NM¡OLJ�WHPSHUDWXU�
VRP�L�-XNNDVMlUYL�OLJJHU�JDQVNH�VWDELOW�XQGHU�QXOOSXQNWHW�L�PDQJH�YLQWHUPnQHGHU�RJ
JM¡U�UHLVQLQJHQ�DY�HQ�LVNLUNH�PXOLJ��1nU�PDQ�NRPPHU�LQQ�L�URPPHW�JnU�PDQ�QHG�HQ
WHUVNHO�� 'HWWH� JM¡U� WLOJMHQJHOLJKHWHQ� WLO� URPPHW� ²� RJ� NDQVNMH� RJVn� EXGVNDSHW� ²
VW¡UUH��.DQVNMH�HU�GHW�VnQQ�DW�GHW�PRGHUQH�PHQQHVNHW�WUHQJHU�HQ�XQQVN\OGQLQJ�IRU
n�Jn�LQQ�L�HQ�NLUNH��NDQVNMH�EHK¡YHV�Q\H�IRUPHU�IRU�HQ�Q\�WLG��-HJ�NDQ�JRGW�IRUHVWLOOH
PHJ�HQ�LVNLUNH�Sn�WRUJHW�L�MXOHVWULD��GHU�PDQ�NXQQH�VHWWH�VHJ�QHG��RJ�ILQQH�UR��6Q¡
RJ�LV�DEVRUEHUHU�O\G��VWUHVV�IRUVYLQQHU��UR�RJ�KDUPRQL�WDU�RYHU��,�HOGUH�WUDGLVMRQHOOH
NLUNHU� VLWWHU� WLGOLJHUH� JHQHUDVMRQHUV� YLUNVRPKHW�RJ� OLY� LJMHQ� L� YHJJHQH�� YL� NDQ� I¡OH
VDPK¡ULJKHW�L�GHW�DW�YL�WLO�HQ�YLVV�JUDG�JM¡U�GHW�VDPPH�VRP�YnUH�IRUIHGUH�RJ�P¡GUH
JMRUGH��'HW� IRUJMHQJHOLJH� NLUNHURPPHW� HU� HW� URP� L� IRUDQGULQJ� VRP� LNNH�E UHU�Sn
WLGOLJHUH�V\QGHU��PHQ�VRP�HU�IRUDQGHUOLJ�RJ�IRUJMHQJHOLJ�IRUGL�GHW�HU�HQ�LQWHJUHUW�GHO
DY�QDWXUHQ�
�
�(Q�NLUNH�HU�HW�KHOOLJ�URP��+YD�GHW�EHW\U�DW�HW�URP�HU�KHOOLJ�HU�L�GDJ�NDQVNMH�IMHUQW�IUD
RUGHWV�UHWWH�EHW\GQLQJ��+HOOLJKHW�NDQ�L�SUDNVLV�EHW\�DW�PDQ�HU�XWHVWHQJW��,�HQ�YDQOLJ
NLUNH�NDQ�PDQ�VRP�LNNH�UHOLJL¡V�I¡OH�VHJ�YHO�Vn� OHQJH�PDQ�VHU�Sn�HQ�NLUNH�VRP�HW
KLVWRULVNW�LQWHUHVVDQW�REMHNW��PHQ�Vn�VQDUW�PDQ�NRPPHU�VRP�HW�V¡NHQGH�PHQQHVNH
NMHQQHV�PXUHQ� DY�PHQQHVNHU� L� HW� IHOOHVVNDS� GHW� HU� YDQVNHOLJ� n� In� GHO� L�� HW� XWU\JW
IHOOHVVNDS�IRU�GHQ�VRP�VWnU�XWHQIRU��'D�HU�GHW�LNNH�Vn�OHWW�n�Jn�LQQ�L�NLUNHQ��RJ�VRP
Q¡GYHQGLJ�I¡OJH�EOLU�GHW�KHOOHU�LNNH�¡QVNHOLJ��c�In�VLWWH�L�IUHG�L�HW�NLUNHURP�NDQ�Y UH
JRGW�� RJ� GHW� HU� KHOOHU� LNNH� DOOWLG� PHQQHVNHOLJ� IHOOHVNDS� PDQ� V¡NHU�� PHQ� UR� RJ
NRQWDNW�PHG�VHJ�VHOY�²�RJ�NDQVNMH�HQ�JXG��(W�SURIDQW�NLUNHE\JJ�VRP�HU�E\JJHW�IRU
n�WUHNNH�IRON�WLO�-XNNDVMlUYL�VWnU� L�NUDIW�DY�GHW�n�Y UH�HQ�WXULVWDWWUDNVMRQ� LNNH�IUHP
VRP� XPLGGHOEDUW� KHOOLJ�� 8W� LIUD� GHW� µKHOOLJH� QXOOSXQNWHWµ� NDQ� PDQ� VHOY� I¡OH� HQ
KHOOLJKHW�� HQ�YHONRPVW�� VRP�HU�XPLGGHOEDU�RJ� IRUGULQJVO¡V��'HU�NDQ�PDQ�NRPPH
PHG�GH�WDQNHU�PDQ�KDU�RJ�VLWWH�KHOW�VWLOOH�IRU�VHJ�VHOY�
�
�
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�,VN\UND�²�KDSSHQLQJ�HOOHU�VN|QKHWVYlJ�WLOO�*XG"
�(OLVDEHWK�*HUOH��WHRO�GU��HWLNIRUVNDUH��/XQGV�XQLYHUVLWHW
�
�
�
�
�
�
�
�
�
�
�
�
�
�6Q|� VRP� OHN�� OXVW� RFK� JOlGMH��$WW� nND� XWI|U� Sn�� DWW� E\JJD� K\GGRU� DY�� DWW� J|UD� HQ
VQ|O\NWD GlU VWHDULQOMXVHWV� IOlPWDQGH� OnJD�YlUPHU�XSS�NYlOOVP|UNUHW��6|UOlQQLQJDU�
HOOHU EDUEDUHU VRP V\GVYHQVNDU NDOODV�DY�GHP�L�QRUU��NDQ�LEODQG�JULSDV�DY�HQ�RIDQWOLJ
OlQJWDQ�HIWHU�UHQ��YLW�VQ|��1nJRW�VRP�I\OOHU�WXULVWKRWHOOHQ�L�QRUU�Vn�KlU�nUV�

�)|U�GHP�VRP�OHYHU�RPYlUYGD�DY�VQ|�VW|UUH�GHOHQ�DY�nUHW�EOLU�GHW�PHVW� VQ|VNRWW�
QLQJ��0HQ�VDPLVNDQV�PnQJD�RUG�I|U�DWW�EHVNULYD�ROLND�VRUWHUV�VQ|�EHURHQGH�Sn�GHVV
NRQVLVWHQV�DQW\GHU�DWW�VQ|�LQWH�EDUD�lU�HQ�DOOGHOHV�VMlOYNODU�GHO�DY� OLYHW�XWDQ�QnJRW
PDQ�I|UKnOOHU�VLJ�WLOO�Sn�OLY�RFK�G|G��6Q|Q�PnVWH�PDQ�VN\GGD�VLJ�PRW�QlU�GHW�EOnVHU
WLOO�VWRUP�Sn�IMlOOHW��'HW�ElVWD�VlWWHW�DWW�VN\GGD�VLJ�lU�DWW�JUlYD�HQ�JURS�RFK�NU\SD
QHU�L�VQ|Q�

�1nJRW�DY�VDPPD�VSlQQLQJ�ILQQV�L�-XNNDVMlUYL�GlU�ORNDOD�HQWXVLDVWHU�YDUMH�nU�E\JJHU
HQ�LVN\UND�L�DQVOXWQLQJ�WLOO�VQ|KRWHOOHW��(Q�N\UND�VRP�YDUMH�K|VW�UHVHU�VLJ�XU�7RUQH
lOY� PHG� KMlOS� DY� VDPPDQSUHVVDGH� VQ|PDVVRU� RFK� LVEORFN� VRP� EOLU� WLOO� SHODUH�
I|QVWHU� RFK� NRQVWYHUN� I|U� DWW� YDUMH� YnU� nWHUJn� WLOO� lOYHQ�� 7DOD� RP� NUHWV�
ORSSVV\PEROLN��.DQ�GHW�YDUD�QnJRW�I|U�HQ�N\UND�VRP�L�VLQ�WHRORJL�I|UV|NHU�EHWRQD
PlQQLVNDQV�WLOOK|ULJKHW�RFK�SODWV�L�GHQ�HNRORJLVND�KHOKHWHQ"

�9DUMH�nU�ORFNDU�LVN\UNDQ�L�-XNNDVMlUYL�FD��������EHV|NDUH�IUnQ�KHOD�YlUOGHQ��8QJHIlU
�����MDSDQHU�V|NHU�VLJ�KLW��0HQ�GHW�lU�IUlPVW�ORNDOD�.LUXQDERU�VRP�YlOMHU�DWW�YLJDV�L
LVN\UNDQ� HOOHU� DWW� G|SD� VLQD� EDUQ� GlU�� WURWV� DWW� DQGHGUlNWHQ� VWnU� VRP� HQ� U|N� XU
PXQQHQ� RFK� I|WWHUQD� EOLU� QHUN\OGD� Sn� NRUW� WLG�� 9DUI|U"� )|U� DWW� GHW� lU� HQ� KDS�
SHQLQJ"�1nJRW� VRP� LQWH�DOOD�DQGUD�JMRUW"�(OOHU� I|U�DWW� LVN\UNDQ�lU�YDFNHU��$WW�GlU
UnGHU�HQ�VWLOOKHW�VRP�LQWHQVLILHUDV�DY�LVHQ�RFK�VQ|Q��(Q�W\VWQDG�VRP�J|U�DWW�EOLFNHQ
VXJV�LQ�L�SHODUQD�DY�IUXVHQ�LV��LQ�PRW�LVHQV�LQUH�OLY�DY�VN|QKHW��0HGDQ�VROOMXVHW�IUnQ
|VWHU� InU� NRUVHW� DY� LV� L� NRUHW� DWW� VNLQD� PHG� HWW� LQGLUHNW� OMXV� VRP� OnWHU� DQD� HQ
|YHUMRUGLVN� YHUNOLJKHW�� ,VN\UNDQV� µIRQGµ� EOLU� WLOO� HQ� JHQRPVNLQOLJ� LNRQRVWDV� L
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WXUNRVEOnWW�RFK�YLWW�VRP�OLNW�GH�|VWOLJD�N\UNRUQDV�LNRQHU�EOLU�WLOO�HWW�I|QVWHU�PRW�GHW
JXGRPOLJD�

�6N|QKHW��VWLOOKHW��UHQKHW�RFK�W\VWQDG��0HQ�RFNVn�I|UJlQJOLJKHW��I|UlQGHUOLJKHW�RFK
OnQJVDPKHW��<QJYH�%HUJTXLVW�� HOGVMlO�RFK�HQWUHSUHQ|U�EDNRP� LVSURMHNWHW� WDODU�RP
SDVVLRQHQ�KRV�GH����SHUVRQHU�VRP�DUEHWDU�PHG�GHW�KlU�nUHW�RP��0HQ�NDQ�LVN\UNDQ
RFNVn�I|UPHGOD�QnJRW�DY�*XGV�SDVVLRQ"�'HW�YDU�HQ�DY�IUnJRUQD�I|U�GH�WHRORJHU�RFK
UHOLJLRQVYHWDUH�VRP�QlWYHUNHW�µ(FRORJ\�RI�6SLULWµ�VDPODW�L�-XNNDVMlUYL�HWW�SDU�GDJDU
I|U� DWW� VWXGHUD� LVN\UNDQ� XU� WHRORJLVN� V\QYLQNHO�� .\UNRUnGHW� L� .LUXQD� lU� VSOLWWUDW�
,VN\UNDQV� YHUNVDPKHW� LQJnU� lQQX� LQWH� L� EXGJHWHQ� VRP� HWW� DQVYDU� I|U� GHQ� ORNDOD
I|UVDPOLQJHQ��'HW�lU�-XNNDVMlUYL�$%�PHG�HQ�GHO�VW|G�DY�VWLIWHW�VRP�KLWWLOOV�VHWW�WLOO
DWW�LVN\UNDQ�NRPPLW�WLOO�VWnQG��QX�I|U�IMlUGH�nUHW�L�UDG��bU�GHW�HWW�NRPPHUVLHOOW�MLSSR
HOOHU� HQ� VN|QKHWHQV� YlJ� WLOO�*XG"�(OOHU� NDQVNH� UHQW� DY� HWW� VlWW� I|U�PlQQLVNRU� DWW
NXQQD�ER�NYDU�RFK�|YHUOHYD�L�-XNNNDVMlUYL�QlU�PDOPEU\WQLQJHQ�DYWDU�L�/.$%"

�'HQ� NlQGH� �����WDOVWHRORJJHQ� 3DXO� 7LOOLFK� WDODGH� RP�P|WHW� PHG� GHW� JXGRPOLJD
VRP�P|WHW�PHG�GHW�\WWHUVWD��1nJRW�DY�GHW�I|UPHGODV�L�VSlQQLQJHQ�PHOODQ�LVHQ�RFK
VQ|Q�VRP�V\PERO�I|U�G|G�RFK�I|UJlQJOLJKHW�VDPWLGLJW�VRP�OMXVHW�JHQRP�LVYlJJDUQD
YLWWQDU� RP� OLY� WURWV� DOOW�� (WW� OMXV� VRP� ILQQV� GlU� HQGDVW� WUHYDQGH� QlU� LVN\UNDQ� WDU
IRUP�Sn�K|VWHQ��PHQ�VRP�WLOOWDU�DOOWPHU�I|U�DWW�H[SORGHUD�L�YnUVROHQ��µ-DJ�VNXOOH�YLOMD
YDUD� KlU� QlU� LVHQ� VPlOWHUµ� VD� &DUO�*XVWDY� &DUOVVRQ�� UHOLJLRQVYHWDUH� IUnQ� 8PHn
XQLYHUVLWHW�� 2FK� NRQVWQlUHQ� %DUEUR� %HKP� EHNUlIWDGH�� µ$OGULJ� lU� GHW� HQ� VnGDQ
O\VWHU� L� LVHQ� VRP� MXVW� LQQDQ� GHQ� VPlOWHU� RFK� EOLU� WLOO� YDWWHQ�� 'n� YLEUHUDU� GHW
WXUNRVEOn�OMXVHW�LQQH�L�LVHQ�µ
�
�
�(Q�I|UNRUWDG�YHUVLRQ�DY�DUWLNHOQ�YDU�LQI|UG�L�6YHQVND�'DJEODGHW��NXOWXUVLGDQ�����PDUV������
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�1RHQ�IDJOLJ�RULHQWHUWH�UHIOHNVMRQHU�RJ�HWWHURUG�
�cVH�6¡UJnUG��$UNHRORJL��7URPV¡�XQLYHUVLWHW�
�
�
�
�
�
�
�
�
�
�
�
�
�
�c�NXQQH�XQQJn�n�EOL�RYHUYHOGHW�DY�EHJHLVWULQJ�QnU� MHJ�NRP� LQQHQIRU� LVSRUWHQ�YDU
XPXOLJ�� 0RQXPHQWDOH� E\JQLQJHU� DY� LV� VWR� GHU� RJ� ¡QVNHW� RVV� YHONRPPHQ�� +HU
NXQQH�PDQ�YHOJH�RP�PDQ�YLOOH�Jn�LQQ�L�HW�KHOOLJ�URP�RJ�V¡NH�nQGHOLJ�IUHG�HOOHU�LQQ�L
HQ� SURIDQ� E\JQLQJ� RJ� V¡NH� VHJ� O\� IRU� QDWWHQ� �PHG� EDU�UHWWLJKHWHU�� UHWW� QHGHQIRU
FDPSLQJSODVVHQ�

�'HWWH�HU�NXQVWYHUN�DY�GLPHQVMRQHU��EnGH�HNVWHUL¡U��RJ�LQWHUL¡UPHVVLJ��)RU�PHJ�EOH
GHWWH� HQ� VWHUN� RSSOHYHOVH� NQ\WWHW� WLO� PDWHULHOO� NXOWXU�� 3�J�D�� IRUJMHQJHOLJKHWHQ� DY
PDWHULHQ�EOLU�RSSOHYHOVHQ�81,.����²�GHW�HU�1c�E\JQLQJHQH�VWnU�KHU��RJ�GHW�HU�1c
MHJ�HU�KHU��2P�QRHQ�GDJHU�KDU�NDQVNMH�Y U�RJ�YLQG�HQGUHW�GHW�HNVWHUL¡UPHVVLJH��GHW
VNMpU�HWWHU�QDWXUHQV�¡QVNHU�

�,QQH� L� NLUND� NRPPHU� WDQNHQH�� ,QJHQ�NMHPLVNH�PDOLQJVEODQGQLQJHU� YDU�Q¡GYHQGLJ
IRU�n�VNDSH�NXQVW��1DWXUHQV�HJHQ�UHQH�RJ� LNNH�PLQVW� OHYHQGH�PDWHULDOH� VNDSWH�HQ
KHOW�VSHVLHOO�RJ�XQLN�DWPRVI UH��'D�YL�YDU�Vn�KHOGLJH�n� In�RYHUY UH�EnGH�PRUJHQ�
E¡QQ� RJ� NYHOGVWXQG� L� NLUNHQ�� ILNN� MHJ� YLUNHOLJ� RSSOHYH� GHW� OHYHQGH� JMHQQRP� GHQ
Q\GHOLJH�DOWHUWDYOHQ��2P�GHW�YDU�O\VW�HOOHU�P¡UNW�XWH��Vn�O\VWH�DOWHUWDYOHQ�PRW�PHJ�RJ
GHQ�JD�PHJ�QRH�²�QRH�VRP�MDJ�LNNH�KHOW�YHW�n�VHWWH�RUG�Sn��.RUVHWV�WLOVWHGHY UHOVH
YDU�NRQVWDQW�

�0DQ�VLWWHU�GHU��PHG�HOHPHQWHQH�WHWW�LQQSn�VHJ��L�HW�NDOGW�URP�DYKHQJLJ�DY�IURVW�IRU
n�EHVWn��PHQ�VRP�VDPWLGLJ�NDQ�JL�VOLN�YDUPH�RJ�WU\JJKHW�

�'HU�VDWW�MHJ�RJ�Vn�KYRUGDQ�IURVWU¡\NHQ�NRP�XW�DY�PXQQHQ�Sn�EnGH�RUJDQLVW��SUHVW
RJ�PHQLJKHW��6DPWLGLJ�NXQQH�MDJ�NMHQQH�HQ�JRG�YDUPH�JMHQQRP�NURSSHQ�EnGH�IUD
UHLQVNLQQHW�PHQ�NDQVNMH�PHVW�IUD�DWPRVI UHQ�L�KHOH�URPPHW�VRP�MHJ�EHIDQGW�PHJ�L�
(Q�KHUOLJ�IRUVRQLQJ�PHOORP�GHW�NDOGH�RJ�GHW�YDUPH�
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�6NXOOH� PDQ� Y UH� URPDQWLNHU� n� ¡QVNH� DW� E\JQLQJHQ� EOH� E\JJHW� L� GHQ� IRUP� VRP
NXQQH�Y UH�PXOLJ�IRU�QRHQ�In�KXQGUH�nU�VLGHQ��Vn�Pn�GHQ�DY�NRQVWUXNVMRQVPHVVLJH
JUXQQHU� EOL� UXQG� �HQ� LJORR���0DQ� ILNN� NDQVNMH� GD� HQ� I¡OHOVH� DY� n� VLWWH� XQGHU� HQ
NXSSHO� HOOHU� LQQL� HQ�PRVNHH��0DQJH� VWRUH� NDWHGUDOHU� L� YHUGHQ� KDU� KRYHGURPPHW
IRUPHW� VRP� HQ� NXSSHO� �I�HNV�� +DJLD� 6RSKLD� L� ,VWDQEXO�� 3HWHUVNLUNHQ� L� 5RPD�� 6W�
,VDDF�L�6DQNW�3HWHUVEXUJ���9L�EHILQQHU�RVV�Qn�L�NDOGH�QRUG�PHG�ODQJH�YLQWUH��RJ�n�VH
HQ�VDPPDQOLJQLQJ�PHOORP�UXQGH�KHOOLJH�URP�L�QRUG�RJ�HOOHUV�L�YHUGHQ�YLO�LNNH�Y UH
Vn�YDQVNHOLJ��'HVVXWHQ�YLOOH�GHW�Y UH�QDWXUOLJ�L�GH�QRUGOLJH�RPUnGHU�n�E\JJH�UXQGW�
GD�ERVWHGHU�KHU�KDU�nUV�WUDGLVMRQHU�Sn�UXQGH�E\JQLQJHU��0DWHULDOHW��LV�RJ�VQ¡��OLJJHU
WLOJMHQJHOLJ�RYHU�ODQJH�SHULRGHU�DY�nUHW�

�3n�HQ�DQQHQ�VLGH�Vn�HU�GHW�L�GDJ�DW�NLUNHQ�EOLU�E\JG�RSS��KYHUW�nU��RJ� L�GDJ�KDU�YL
GLYHUVH� WHNQLVNH� KMHOSHPLGOHU� VRP� JM¡U� GHW� PXOLJ� n� µQRUPDOLVHUHµ� GHQ� NLUNHOLJH
E\JQLQJHQ�WLO�GHQ�IRUPHQ�VRP�PHQQLVNHU�HU�IDPLOL UH�PHG�

�,�YnUH�NDQWHU�DY�YHUGHQ�HU�NDQVNMH�ODQJNLUNHQ�GHQ�PHVW�YDQOLJH�IRUPHQ�Sn�HQ�NLUNH�
-HJ� WURU� DW� IRON� IOHVW� IUD� GHQQH� UHJLRQHQ� YLOOH� ILQQH� GHW� IUHPPHG�PHG� HQ� NLUNH� L
LJORR�IRUP��)RON�VRP�NRPPHU�ODQJYHLV�IUD��WXULVWHU��KDU�PXOLJHQV�IRUEHUHGW�VHJ�OLWW
DQJnHQGH�GHW� ODQGHW�RJ�GHWV� NXOWXU�GH� VNDO� EHV¡NH� I¡U� DYUHLVH�� ,� EURVM\UHU�KDU�GH
EO�D�� VHWW� ELOGHU� DY� NLUNHU�� PHVW� WUROLJ� ODQJNLUNHU�� RJ� QnU� GH� GD� DQNRPPHU
-XNNDVM UYL�RJ�VHU�GHQQH�PRQXPHQWDOH�LVE\JQLQJHQ�YLO�GH�QLNNH�JMHQNMHQQHQGH�RJ
VL��$+$�²�HQ�NLUNH�

�)U\NWHQ�IRU�DW�GHQ�nQGHOLJH�EHW\GQLQJ�PHG�,VNLUNHQ�VNDO�GUXNQH�L�GHQ�NRPPHUVLHOOH
WXULVWQ ULQJHQ� IRU� PHJ� WLO� n� WHQNH� Sn� SLOHJULPVIHUGHQH� L� WLGOLJHUH� WLGHU�� 3LOH�
JULPVIHUGHQH�YDU�NDQVNMH�GH�I¡UVWH�RUJDQLVHUWH�WXULVWUHLVHQH�YL�KDGGH��0DQ�NRP�WLO
HW�Q\WW�VWHG��RJ�OLNWH�PDQ�VHJ�NRP�PDQ�WLOEDNH�HQ�HOOHU�DQQHQ�JDQJ��)¡U�NRVWHW�GHW
VYHWWH� RJ� VOLW� �JQDJVnU� 	� YDQQEOHPPHU"�� n� NRPPH� VHJ� WLO� HW� XWYDOJW� PnO�� ,� GDJ
NRVWHU�GHW�HYHQWXHOOW� IO\��WRJ��EXVVELOOHWW� IRU�n�Qn�PnOHW��8DQVHWW�RP�PDQ� WHQNHU
VHJ�ODQJW�WLOEDNH�L�WLGHQ�HOOHU�WLO�GDJHQ�L�GDJ��Vn�WURU�MHJ�IHUGDIRONHW�KDGGH�²�RJ�KDU
IRUVNMHOOLJH�EHKRY�GH�YLO�KD�GHNW��1RHQ�L�UHLVHI¡OJHW�¡QVNHU�n�RSSOHYH�HW�NMHQW�VWHG�
PHQV�DQGUH�KDU�GHQ�UHOLJL¡VH�EHW\GQLQJHQ�VRP�HW�KRYHGPnO��'HW�E¡U�Y UH�URP�IRU
EHJJH�GHOHU�

�$OOH� WLOWDN�� HOOHU� EHGULIWHU�� WUHQJHU� SHQJHU� IRU� n� EHVWn��2P� GHW� VNXOOH� NRVWH� QRHQ
NURQHU�IRU�IRON�WLO�n�In�DGJDQJ�WLO�HW�KHOOLJ�URP�IRU�n�V¡NH�UR�RJ�VMHOHIUHG��RJ�nQGOLJ
µSnI\OOµ��L�HW�Q\WW�RJ�XWUDGLVMRQHOOW� ORNDOH��WURU�MHJ�LNNH�SHQJHU�EHW\U�QRH��0DQ�NDQ
WUHNNH� VDPPHQOLJQLQJHU�PHG�3HWHUVNLUNHQ� L�5RPD�� HOOHU� NDQVNMH�PHU� Q UOLJJHQGH
,VKDYVNDWHGUDOHQ�L�7URPV¡��3n�EHJJH�GLVVH�VWHGHU�EOLU�GHW�WDWW� LQQJDQJVELOOHWW��1nU
KXUWLJUXWD KDU VLQH�� WLPHUV�GDJOLJH�RSSKROG�L�7URPV¡�VWU¡PPHU�WXULVWHQH�DYJnUGH
WLO�,VKDYVNDWHGUDOHQ��'H�IOHVWH�IRU�n�IRWRJUDIHUH�GHQ�VSHVLHOOH�DUNLWHNWXUHQ��RJ�IRU�RJ
NXQQH�VL��-HJ�YDU�KHU��²�0HQV�DQGUH�NDQVNMH�ILQQHU�UR�GHQ�NQDSSH�WLGHQ�GH�InU�Y UH
GHU��,VNLUNHQ�KDU�OLWW�DY�GHW�VDPPH��'HW�HU�LNNH�DYJDQJVWLGHQ�WLO�KXUWLJUXWD�VRP�JLU
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GHJ�OLWWHQ�WLG��PHQ�HWWHU�HQ�VWXQG�L�,VNLUNHQ�PHUNHU�PDQ�GHQ�I\VLVNH�NXOGHQ�

�)RU� n� YHQGH� WLOEDNH� WLO� SLOHJULPVIHUGHU� NDQ� MHJ� LNNH� VH� DW� ,VNLUNHQ� NDQ�EOL� HW� VOLNW
PnO��'HQ�VWnU� LNNH�Sn�KHOOLJ�JUXQQ��RJ�KYHUW�nU�HU�GHQ�XQLN��'X�NDQ�DOGULJ�YHQGH
WLOEDNH� WLO� GHQ� VDPPH� NLUNHQ�� VOLN� VRP� PDQ� I�HNV�� NDQ� WLO� 1LGDURVGRPHQ� HOOHU
NORVWHUHW�Sn�6RORYNLM�

�
�
�
�
�
�
�
�
�
�
�
�
�


�8W�IUD�HW�DUNHRORJLVN�SHUVSHNWLY�EOLU�PRQXPHQWHU�DY�LV�YDQVNHOLJ�n�JULSH�IDWW�L��'HW
WUDGLVMRQHOOH� IRU� DUNHRORJLHQ� HU� n� NXQQH� JUDYH� IUHP� µQRHµ�� IRU� GHUHWWHU� n� NXQQH
WRONH� GHW� HPSLULVNH� PDWHULDOHW� XW� IUD� IRUP� RJ� NRQWHNVW�� RJ� RIWH� WHQNHU� PDQ� Sn
V\PEROLNN�

�(W�IRUJMHQJHOLJ�PDWHULDOH�JM¡U�VDNHQ�OLWW�YDQVNHOLJHUH�� ,VNLUNHQ�EOLU�QHVWHQ�VRP�QnU
PDQ�I�HNV��JUDYHU�RSS�HWW�WUHVNDIW�VRP�MRUG�RJ�IXNWLJKHW�KDU�NRQVHUYHUW��RJ�HU�YL�OLWW
VOXUYHWH�PHG�EHKDQGOLQJHQ��HU�IRU�VHQ�PHG�GHQ�YLGHUH�NRQVHUYHULQJHQ��ULVLNHUHU�YL
DW�VNDIWHW�EDUH�VPXOGUHU�RSS�PHOORP�KHQGHQH�Sn�RVV��RJ�YL�KDU�EDUH�PLQQHQH�LJMHQ�

�0HQ� PHG� WUHVNDIWHW� VRP� PHG� ,VNLUNHQ�� YL� WDU� PDQJH� IRWR�� GHW� EOLU� WHJQHW�� RJ
PDWHULDOHW� EOLU� HWWHUKYHUW� ODJW� LQQ� Sn� GDWD�� VOLN� DW� HQ� Vn� JRG� GRNXPHQWHULQJ� VRP
PXOLJ�EOLU�XWI¡UW��'HQ�XXQJnHOLJH�IRUJMHQJHOLJKHW�LQQWUHU��PHQ�DOOLNHYHO�KDU�YL�ULNHOLJ
PHG�GDWD�n�NXQQH�IRUKROGH�RVV�WLO�

�c�NXQQH�SnYLVH�DW��µ+(5�672�.,5.(1µ�XW�IUD�DUNHRORJL�HU�JDQVNH�XPXOLJ��1nU
YnUHQ�NRPPHU� IO\WHU� ,VNLUNHQ�JODGHOLJ�DYJnUGH�PHG�7RUQH�HOY�HWWHU�HQ�KHNWLVN�RJ
YHOO\NNHW�VHVRQJ�

�$UNHRORJLHQ�HU�L�I¡UVWH�RPJDQJ�Q¡GW�n�VH�ERUW�IUD�GHW�nQGHOLJH�RJ�V¡NH�VSRU�HWWHU
GHW�PDWHULHOOH�L�GHQQH�NXOWXUHQ��0DWHULHQ�HU�L�KRYHGVDN�LV��RJVn�LQWHUL¡UHW��PHQ�MHJ
YLO�SU¡YH�PHJ�Sn�QRHQ�NDQVNMH�PXOLJH�WHRULHU�

�6NXOOH�SUHVWHQ�HOOHU�QRHQ�DQGUH�L�IRUVDPOLQJHQ�PLVWH�QRH�VRP�ODU�VHJ�EHYDUH�L�IXJWLJ
MRUG�� QRH� PHG� KHOW� W\GHOLJ� VDNUDO� EHW\GQLQJ�� Vn� NXQQH� PDQ� NDQVNMH� XW� IUD� GHWWH
IXQQHW�IUHPVHWWH�HQ�WHRUL�DW�µNLUNHQ�VWR�KHUµ�

�0DQ� IRUV¡NHU� n� VHWWH� IXQQHW� L� NRQWHNVW�� 0DQ� VHU� Sn� IRUP�� P¡QVWHU�� PDWHULDOH�
SU¡YHU� VHJ� Sn� GDWHULQJ� XW� IUD� GHWWH�� RJ� KYRU� GHW� YDU� YDQOLJ� Sn� GHWWD� WLGVSXQNW� n
EUXNH�GHWWH�HPSLULVNH�PDWHULDOHW�

�+YLV�GHW�IRUHNRPPHU�RIULQJ� L�GHQQH�NLUNHQ��QRH� MHJ� LNNH�RSSOHYGH��HU�PXOLJKWHQ
WLOVWHGH�IRU�DW�HQ�P\QW�NDQ�IDOOH�XWHQIRU�NROOHNW�E¡VVVD�RJ�EOL�OLJJHQGH��8W�IUD�GHQQH
InU�PDQ�HQ�PDNVLPXPVGDWHULQJ��PHQ�KYRUGDQ�NDQ�PDQ�YLWH�DW�GHQQH�P\QWHQ�YDU
RIUHW�L�,VNLUNHQ"�'HW�VDPPH�JMHOGHU�IRU�WHO\V�EHKROGHUQH��'LVVH�PHWDOO�GnVHQH�NDQ
EOL� OLJJHQGH� LJMHQ� HWWHU� QHGVPHOWLQJ�� PHQ� VOLNH� O\V� EOLU� MR� EUXNW� L� Vn� PDQJH
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VDPPDQKHQJHU�

�c� ILQQH� VSRU� HWWHU� GH�PHQQHVNHOLJH�KDQGOLQJHU� HU� VPn�KHU��+DGGH�GHW� HQGD� Y UW
EHQ\WWHW�LOG��VOLN�DW�PDQ�IDQW�EnO��NXOOUHVWHU��PHQ�L�NLUNHU�VSLVHV�LNNH�DQQHW�HQQ�GHW
VRP�HU�L�IRUELQGOHVH�PHG�QDWWYHUG�RJ�WLO�GHQ�HU�GHW�LNNH�EHKRY�IRU�µNRPI\Uµ�

�,� $ODVND� KDU� PDQ� NXQQHW� SnYLVW� DW� µKHUµ� KDU� GHW� VWnWW� HQ� LJORR�� 'HWWH� HU� XW� IUD
IXQQNRQWHNVWHQ��'HW�EOH�VHWW�Sn�IRUPDVMRQHU�DY�VWHLQVHWWLQJ��VRP�KDU�YDUW�WLO�KMHOS
YHG�IXQGDPHQWHULQJ�DY�LJORRHQ���RJ�Sn�UHVWHU�DY�EHLQ�IUD�GLYHUVH�VM¡SDWWHG\U�VRP�On
VOHQJW�L�GXQJHU�OLNH�YHG��'HW�YLUNHW�YHOGLJ�VDQQV\QOLJ�DW�KHU�KDU�GHW�Y UW�HQ�ERSODVV�

�'HWWH� InU�PHJ� WLO� n� WHQNH�Sn�HQ�KHOW� VSHVLHOO��PHQ�DEVROXWW� LNNH�¡QVNHW�� VLWXDVMRQ�
6NXOOH�GHW�RSSVWn�HQ�NDWDVWURIH��RJ�NLUNHQ�PnWWH�HYDNXHUHV�XPLGGHOEDUW��'D�WHQNHU
PDQ�LNNH�Sn�DQQHW�HQQ�n�NRPPH�VHJ�OHYHQGH�XW�RJ�GHW�PDWHULHOOH�InU�OLGH�VLQ�HJHQ
VNMHEQH��,�,VNLUNHQ�OLJJHU�GHW�UHLQVNLQQ�Sn�NLUNHEHQNHQH��1nU�NLUNHQ�HU�GUHQHUW�ERUW
YLO�VNLQQHQH�OLJJH� LJMHQ��+YRUGDQ�VNLQQHQH� OLJJHU�NDQ�IRUWHOOH�RVV� OLWW�RP�KYRUGDQ
PHQLJKHWHQ�KDU�Y UW�SODVVHUW�XQGHU�HW�P¡WH�IRUVDPOLQJ�PHVVH��.DQVNMH�OLJJHU�GH�L
ULQJ�HOOHU�Sn�UHNNH�RJ�UDG��'HWWH�NDQ�JL�HQ�IRUPHQLQJ�RP�KYRUGDQ�IRUPHQ�DY�NLUNHQ
KDU�Y UW���UXQG�HOOHU�ODQJ�

�'D�PDQ� YHW� DW� GHQQH� ,VNLUNHQ� OLJJHU� Sn� HQ� JUXQQ� VRP� EOLU� RYHUIO¡GG� KYHU� YnU�
VRPPHU��RJ�QnU�HOYD�JnU�QHG�LJMHQ�EHVWnU�JUXQQHQ�DY�HOYHPRUHQH��GD�HU�GHW�PHVWH
DY�PDWHULHOO�NXOWXU�VN\OOHW�ERUW�RJ�IRUPHQ�DY�NLUNHQ�KDU�GUDWW�VDPPH�YHL�

�)RU�DUNHRORJHQ�EOLU�QRN�,VNLUNHQ�HQ�KHOW�µUHQYDVNHWµ�WHRUHWLVN�RSSJDYH�
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�1RWDW�RP�LVNLUNHQ�
�/LOO\�$QQH�(OJYLQ��K|JVNROHOHNWRU��SUDNWLVN�WHRORJL
�+|JVNROHQ�L�)LQQPDUN��$OWD
�
�
�
�
�
�
�
�
�
�
�
�)¡UVWH�JDQJ�MHJ�K¡UWH�RP�LVNLUNHQ�YDU�YHG�LQYLWDVMRQHQ�WLO�VHPLQDULHW� L�-XNNDVMlUYL�
-HJ�EOH�PHG�HQ�JDQJ�IDVFLQHUW�RJ�Q\VJMHUULJ�Sn�n�YLWH�PHU��6DPWLGLJ�YDU�MHJ�VNHSWLVN
WLO�DW�GHWWH�NXQQH�Y UH�QRH�JHQXLQW�L�UHOLJL¡V�IRUVWDQG��L�RJ�PHG�DW�LVNLUNHQ�YDU�HQ
GHO�DY�HW�VW¡UUH�WLOEXG�IRU�WXULVWHU��RJ�LNNH�LQLWLHUW�DY�NLUNHQ�NLUNHQV�IRON�

�'D�MHJ�NRP�LQQ�L�NLUNHQ��EOH�MHJ�PHG�HQ�JDQJ�VOnWW�DY�VNM¡QQKHWHQ��(Q�WUDGLVMRQHOO
DUNLWHNWXU�RJ�NMHQWH�V\PEROHU�RJ�JMHQVWDQGHU��XWI¡UW�L�GHW�DOPLQQHOLJH�PDWHULDOHW�VQ¡
RJ� LV�� 8WYLOVRPW� KDGGH� VNM¡QQKHWVRSSOHYHOVHQ� n� JM¡UH� PHG� GHQ� NXQVWQHULVNH
G\NWLJKHW�VRP�GHW�KHOH�YDU�XWI¡UW�PHG��PHQ�QHSSH�EDUH�GHW��'H�NMHQWH�IRUPHU�RJ
V\PEROHU�NXQQH�RSSOHYHV�PHG�IULVNH�¡\QH�SJD��GHW�XYDQWH�YHG�n�VH�GHP�L�VQ¡�RJ�LV�
6DPWLGLJ�NXQQH�GHW�YDNUH�YHG�QRH�Vn�DOPLQQHOLJ�VRP�VQ¡�RJ�LV�RSSOHYHV�Sn�HQ�Q\W
PnWH�YHG�DW�GHW�KHU�YDU�n�ILQQH�VRP�E\JJHPDWHULDOH�IRU�VDNUDOH�IRUPHU�RJ�V\PEROHU�
(Q� RYHUUDVNHQGH� RJ� Q\� NRPELQDVMRQ� DY� NMHQWH� IHQRPHQHU� IUD� XOLNH� VI UHU�� VRP
JMRUGH�DW�I¡OHOVHU�DJ�DVVRVLDVMRQHU�NQ\WWHW�WLO�GHW�HQH�YLUNHW�EHULNHQGH�Sn�GHW�DQGUH
RJ�RPYHQGW���$SURSRV�PLWW�LQQOHJJ�RP�ELOOHGEUXNHQ�L�/�/�/ VWDGLXV·�IRUN\QQHOVH��

�9HG� GHWWH� I¡UVWH�P¡WHW�PHG� LVNLUNHQ� YDU� YL� LQYLWHUW� WLO� n� GHOWD� L� HQ�PRUJHQE¡QQ
IRUUHWWHW�DY�NK�-DQ�(ULN�-RKDQVVRQ��*MHQQRP�OLWXUJLHQ�RJ�VDOPHQH�ILNN�YL�KMHOS�WLO�n
VHWWH�RUG�Sn�WDQNHU�RJ�I¡OHOVHU�VRP�V\QVLQQWU\NNHQH�RJ�DWPRVI UHQ�JD��)RU�PHJ�EOH
VDOPHQ�µ'LQ�VN|QKHW��VRP�L�YLQWHUQ�ERUµ�HW�JRGW�XWWU\NN�IRU�GHW�MHJ�VHOY�RSSOHYGH�

�8YHQWHW� ILNN� MHJ� HQ� IRUQHPPHOVH� DY� DW� GHQQH� NLUNHQ� YDU� E UHU� DY� QRH� JHQXLQW�
UHOLJL¡VW�VHWW��'HQ�EOH�HW�WHJQ�VRP�YLVWH�WLO�6NDSHUHQ�DY�DOW�YDNNHUW�RJ�UHQW��RJ�VRP
JMHQQRP�PRUJHQE¡QQHQ�VRP�EOH�KROW�GHU�LQYLWHUWH�WLO�WDNNQHPOLJKHW�IRU�GHWWH�



63

�7DQNHU�RP�6YHQVND�N\UNDQV�HQJDVMHPHQW�L�LVNLUNHQ
�'HUVRP�PDQ� YLO� IRUYHQWH� DW� NLUNHQV� IRON�� HOOHU� IOHUH� DY� GHP�� VNDO� HQJDVMHUH� VLJ� L
LVNLUNHQ��HYHQWXHOW�WD�GHODQVYDU�IRU�XWJLIWHQH�YHG�GHQ��WURU�MHJ�GHW�HU�Q¡GYHQGLJ�DW
GH�Sn�HQ�HOOHU�DQQHQ�PnWH� In�RSSOHYH�GHQ�VRP�µVLQµ�� ,�GDJ�µWLOK¡UHUµ�GHQ� WXULVW�
HWDEOLVVHPHQWHW�RJ�NXQVWQHUHQ"

�,�GHQQH�VDPPHQKHQJ�KDU�MHJ�VDQV�IRU�7LPR�9LOJDWV·�WDQNH�RP�n�VH�LVNLUNHQ�RJ�GHW
VRP�VNMHU�L�GHQ�L�O\V�DY�PLVMRQVRSSGUDJHW��0HQ�GHUVRP�LVNLUNHQ�VNDO�IXQJHUH�VRP
HW� OHGG� L� n� XWI¡UH� PLVMRQVRSSGUDJHW�� WURU� MHJ� DW� PDQ� RJVMn� JMHQQRP� RUG�� IRU
WLOIHOGLJH�EHV¡NHQGH��Pn�IRUV¡NH�n�SHNH�Sn�NLUNHQV�+HUUH��'HW�HU�VHOYI¡OJHOLJ�YLNWLJ
DW�GHWWH�JM¡UHV�Sn�HQ�PnWH�VRP�LNNH�YLUNHU�SnWUHQJHQGH�
����9LOOH�GHW�Y UH�HQ�PXOLJKHW�n�SODVVHUH�HQ�OLWHQ�WDYOH�PHG�I�HNV��HW�FLWDW�IUD�6DOPHQHV
�3VDOWDUHQ��ERN� L� URPPHW��HQ� OLWHQ�YHLYLVHU� WLO�NLOGHQ� IRU� VNM¡QQKHWHQ�RJ� UHQKHWHQ
VRP�HU�Vn�SnWDJHOLJ�GHU�LQQH��RJ�HQ�KMHOS�WLO�DW�GHQ�JRGH�VWLOOKHWHQ�NXQQH�EOL�WDOHQGH"
+YD�PHG�n�EUXNH�GH�I¡UVWH�VWURIHQH�DY�VDOPHQ�µ'LQ�VN|QKHW��VRP�L�YLQWHUQ�ERUµ"
.XQQH�HQ�VOLN�WDYOH�HYHQWXHOW�XWI¡UHV��GHOYLV��L�LV"
����(OOHU�KYD�PHG�n�WU\NNH�RSS�QRHQ�HQNOH�NRUW�PHG�HW�6NULIW��HOOHU�VDOPHVLWDW��VRP
GHQ� VRP�YLOOH� NXQQH� WD� I�HNV�� YHG� LQQJDQJHQ� WLO� NLUNHQ"�'HQ� ORNDOH� IRUVDPOLQJHQ
NXQQH�KD�DQVYDU�IRU�n�JM¡UH�GHWWH�RJ�KD�WLOV\Q�PHG�IRUV\QLQJHQ�DY�NRUW��0DQ�NXQQH
RJVn�RSSJL�HW�QDYQ�RJ�HOOHU�HW�WHOHIRQQXPPHU�Sn�NRUWHW��L�WLOIHOOH�EHV¡NHQGH�VNXOOH
¡QVNH�n�WD�Q UPHUH�NRQWDNW�PHG�NLUNHQV�IRON�

�-HJ�KDU�VWRU�VDQV�IRU�YHUGLHQ�DY� LVNLUNHQ�VRP�HW�PXOLJ�PHGLWDVMRQVURP��KYRU�GHQ
HQNHOWH�NDQ�In�Y UH�L�IUHG�PHG�VLQH�HJQH�WDQNHU��-HJ�KnSHU�DW�GHW�RYHQIRU�DQI¡UWH
LNNH�RSSIDWWHV�VRP�n�VWn�L�PRWVHWQLQJ�WLO�GHWWH��-HJ�PHQHU�GHULPRW�DW�GHW�YLO�VW\UNH
GHW�JHQXLQH�YHG�LVNLUNHQ�VRP�.,5.(�DW�GHQ�LNNH�HU�KHOW�RUGO¡V��PHQ�DW�GHQ�InU�ORY
WLO�n�WDOH�RJVn�JMHQQRP�RUG�WLO�GH�VRP�HU�PRWWDJHOLJH�IRU�GHW�

�'LQ�VN|QKHW��VRP�L�YLQWHUQ�ERU� )|U�YLQWHUQDWWHQV�VWMlUQHOMXV
�'X�JHU�VRP�NlUOHNVJnYD� 3n�KLPODYDOYHWV�NXSD�
�'LQ�ULNHGRP�L�NlUOHN�VWRU )|U�YLQWHUVWRUPHQV�IULVND�EUXV�
�9LOO�MDJ�L�YLQWHUQ�ORYD� )|U�IULG�L�VNRJDU�GMXSD�
�)|U�IURVWHQV�WUlG -DJ�SULVDU�QX
�2FK�K|VWHQV�VlG� 'LQ�QnG��DWW�GX
�6RP�VRYHU�QX�L�MRUGHQ 'LJ�KlU�YLOO�XSSHQEDUD
�*XGV�YLQWHUWLG�L�1RUGHQ ,�YLQWHUGDJDU�NODUD�

�'LQ�YLQWHUVRO�Sn�WUDPSDG�VWLJ� 6n�OlU�PLJ�JOlGMDV�GHQQD�WLG�
�'LQ�WXQJD�YLQWHUGLPPD� $WW�RVV�GX�YLOD�OnWHU�
�,�DOOW�GX�XSSHQEDUDU�GLJ /nW�YLQWHUQV�VN|QKHW�RFK�GHVV�IULG
�2FK�OnWHU�JRGKHW�JOLPPD� 9nUW�KMlUWD�I|UD�nWHU
�'LQ�OnQJD�QDWW 7LOO�GLJ��YnU�*XG�
�*HU�YLODQV�VNDWW 6RP�YLQWHUQV�VNUXG
�cW�PlQVNDQ�RFK�QDWXUHQ� 1X�JHU�Sn�Q\WW�WLOO�YlUOGHQ�
�cW�Yl[WHUQD�RFK�GMXUHQ� 7LOO�VM|�RFK�VNRJ�RFK�JlUGHQ�
� �1U������XU�3VDOPHU�L����WDOHW�
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�.\UNDQV�IRUP�RFK�ORNDOLVHULQJ�
�/LVEHWK�6DORPRQVVRQ��N\UNYlUG�L�,VN\UNDQ��-XNNDVMlUYL�I|UVDPOLQJ�
�
�
�
�
�
�
�
�
�
�
�
�

�)RUP
�8QGHU� GH� nU� VRP� ,VN\UNDQ� IXQQLWV� KDU� N\UNDQV� IRUP� LQWH� I|UlQGUDWV� QlPQYlUW�
.\UNDQ� KDU� KDIW� VDPPD� IRUP�� PHQ� VWRUOHNHQ� RFK� WDNK|MGHQ� KDU� YDULHUDW�� 'H
VHQDVWH� nUHQV� N\UNRU� KDU� ULWDWV� DY� DUNLWHNW�� cUHWV� N\UND� KDU� K|JUH� WDNK|MG� lQ
I|UHJnHQGH�nUV�N\UNRU��'HWWD�KDU�JMRUW�DWW�WDNHW�UHGDQ�L�IHEUXDUL�E|UMDW�EXNWD�LQ�RFK
PDQ�KDU�GlUI|U�Q|GVDNDWV�DWW�I|UVWlUND�N\UNDQ�PHG�I\UD�LVSHODUH�

�'HVVD� LVSHODUH� I|UlQGUDGH� N\UNDQV� XWVHHQGH�� YLONHW� GRFN� LQWH� EHK|YHU� VHV� VRP
QnJRW�QHJDWLYW�� ,QQDQ� LVSHODUQD�JMRUGHV� IDQQV� IOHU�ElQNDU� L�N\UNDQ��1X�PLQVNDGHV
XWU\PPHW� I|U� ElQNDUQD� RFK� GHW� EOHY� L� VWlOOHW� IOHU� VWnSODWVHU�� ,� GHQ� IRUP� RFK� XW�
IRUPQLQJ��VRP�N\UNDQ�KDU��NlQQV�GHW�QDWXUOLJW�DWW�VWn�XQGHU�HQ�I|UUlWWQLQJ��DQGDNW
HOOHU�JXGVWMlQVW��'H�K|JD�LVSHODUQD�J|U�DWW�GHW�NlQQV�UlWW�DWW�VWn��0DQ�EOLU�HQ�GHO�DY
DUNLWHNWXUHQ�� 6HGDQ� N\UNDQ� EOHY� VNLOG� IUnQ� KXYXGE\JJQDGHQ� KDU� N\UNDQ� RFNVn
I|UVHWWV�PHG�HWW�YDSHQKXV�

�/RNDOLVHULQJ
�'H� I|UVWD� ,VN\UNRUQD� IDQQV� LQQH� L� KXYXGE\JJQDGHQ�� 'H� YDU� XWIRUPDGH� VRP� HWW
DYVNLOW� UXP��PHQ� KDGH� lQGn� QlUKHWHQ� WLOO� |YULJD� ORNDOHU� L� E\JJQDGHQ�� 'HW� IDQQV
LQJHQ�G|UU�XWDQ�KHOD�µNRUWYlJJHQµ�YDU�|SSHQ��'HQ�I|UVWD� LVN\UNDQ�KDGH�DOWDUHW�nW
YlVWHU�RFK�LQJnQJHQ�nW�|VWHU��'H�VHQDUH�N\UNRUQD�KDU�VNLOWV� IUnQ�KXYXGE\JJQDGHQ
RFK�lU�KHOW�HJQD�E\JJQDGHU�

�7DQNDU�RP�,VN\UNDQV�ORNDOLVHULQJ
�8QGHU�GH�nU�Gn�N\UNDQ�IDQQV�LQQH�L�KXYXGE\JJQDGHQ��JLFN�PLQD�WDQNDU�RIWD�WLOO�GHW
ILQD� L� DWW� N\UNDQ� IDQQV�PLWW� EODQG�PlQQLVNRUQD�� µ3n� GHQQD� YlUOGHQV� NDOOD� JROYµ
IDQQV� HWW� UXP� I|U� DQGDNW� RFK� VWLOOKHW��'HW� YDU� OlWW� DWW� VOLQND� LQ� L� N\UNDQ�� (Q� GHO
NDQVNH�KDPQDGH�L�N\UNDQ�DY�PLVVWDJ"�1lU�I|UUlWWQLQJDU�RFK�DQGDNWHU�K|OOV�L�N\UNDQ�



65

NXQGH�PDQ�K|UD�GHWWD�lYHQ�RP�PDQ�LQWH�YDU�LQQH�L�VMlOYD�N\UNDQ��1nJUD�ORFNDGHV
LQ��$QGUD�NDQVNH�O\VVQDGH�GlU�GH�EHIDQQ�VLJ�
�
�$WW�Jn� LQ� L�HQ�N\UND�I|U�DWW�GHOWD� L�DQGDNW�HOOHU�JXGVWMlQVW�NUlYHU�HWW�EHVOXW�RP�DWW
GHOWD��'HWWD� NDQ�YDUD� HWW� KLQGHU��$WW� NXQQD� VWn� YLG� VLGDQ�RP�RFK� lQGn� GHOWD� NDQ
YDUD�HWW�VlWW�DWW�QlUPD�VLJ�N\UNDQ��$WW�OLWH�Q\ILNHW�WD�GHO�DY�GHW�VRP�EMXGV��bU�GHWWD
QnJRW�I|U�PLJ"�(WW�VlWW�I|U�N\UNDQ�DWW�I|UD�XW�VLWW�EXGVNDS��DWW�PLVVLRQHUD"

�'HW�K|UGHV� NULWLVND� U|VWHU�RP�DWW� N\UNDQ� IDQQV� L� QlUKHWHQ� DY� EDUHQ��0HQ� lU� LQWH
GHWWD�HQ�I|UGHO"�6NDOO�LQWH�N\UNDQ�YDUD�GlU�PlQQLVNRUQD�lU"�2P�N\UNDQ�VWlQJHU�LQ
VLJ� L�VLQD�N\UNRE\JJQDGHU�RFK�LQWH�YnJDU�Jn�XW� L� OLYHW�EODQG�PlQQLVNRUQD�KDU�PDQ
JO|PW�PLVVLRQVEHIDOOQLQJHQ�
�
�.\UNDQ�VRP�HJHQ�E\JJQDG
�0nQJD�NULWLVND� U|VWHU�KDU� W\VWQDW��1X�lU�N\UNDQ�HQ� HJHQ�E\JJQDG�� ,QJHQ�EHK|YHU
XWVlWWDV�I|U�NRQWDNW�PHG�DQQDQ�YHUNVDPKHW��PHG�EDUVHUYHULQJ�RVY�

�'HW�lU�W\VW�RFK�VWLOOD� L�,VN\UNDQ��.\UNDQ�lU�XWVP\FNDG�PHG�NULVWQD�V\PEROHU��'HW
ILQQV�HWW�DOWDUH��HWW�DOWDUNRUV��HQ�VMXDUPDG�OMXVVWDNH��L�YDSHQKXVHW�ILQQV�HQ�0DULDELOG�
(Q� GHO� nU� KDU�PDQ� NXQQDW� OlPQD� SHQJDU� W� H[� WLOO� EDUQFDQFHUIRQGHQ� L� HQ� LVNLVWD�
.\UNDQ�KDU�EOLYLW�PHU�OLN�HQ�µYDQOLJ�N\UNDµ�

�%HV|NDUHQ� YHW� DWW� GHW� lU� HQ� .\UND�� VRP� PDQ� JnU� LQ� L�� ,QJHQ� EHK|YHU� OlQJUH
|YHUUDVNDV� DY� DWW�GHOWD� HOOHU� O\VVQD� WLOO� HQ� DQGDNW� HOOHU� JXGVWMlQVW�XWDQ� DWW� I|UVW�KD
EHVOXWDW�VLJ�I|U�DWW�GHOWD�

�0HQ� KDU� PDQ� LQWH� JnWW� PLVWH� RP� QnJRW� QlU� PDQ� O\IWH� XW� N\UNDQ� IUnQ� KXYXG�
E\JJQDGHQ"
�
�6RPPDUN\UND�YlJN\UND�YLQWHUN\UND�,VN\UND
�,� I|UVDPOLQJHQ� EHGULYV� WXULVWLVN� YHUNVDPKHW� L� IRUP� DY� 6RPPDUN\UND�YlJN\UND�
8QJGRP� IUnQ� RUWHQ� DQVWlOOV� XQGHU� QnJUD� VRPPDUYHFNRU� I|U� DWW� PHGYHUND� YLG
GDJOLJD� DQGDNWHU� L� .LUXQD� RFK� -XNNDVMlUYL� N\UND�� 7LOO� GHUDV� DUEHWVXSSJLIWHU� K|U
RFNVn�DWW�JXLGD�L�N\UNRUQD��DWW�EHGULYD�HWW�HQNODUH�NDIp��DWW�VDPWDOD�RFK�XPJnV�PHG
JlVWHUQD�WXULVWHUQD�

�9L� ERU� L� HQ� ODQGVlQGD� GlU� GHW� lU� YLQWHUWLG� IUnQ� QRYHPEHU� WLOO� DSULO� ²� ��PnQDGHU�
6RPPDUWLGHQ� lU� EHW\GOLJW� NRUWDUH� MXOL� WLOO� DXJXVWL� ²� �� PnQDGHU�� 8QGHU� GHVVD� WYn
PnQDGHU� VDWVDU� N\UNDQ� Sn� WXULVWLVN� YHUNVDPKHW�� 8QGHU� GHQ� OlQJVWD� RFK� QXPHUD
P\FNHW� LQWHQVLYD� WXULVWSHULRGHQ�� YLQWHUKDOYnUHW�� lU� YLOMDQ� DWW� VDWVD� PLQGUH�� 'HW
LIUnJDVlWWV� WLOO� RFK� PHG� RP� N\UNDQ� InU� KD� DNWLYLWHWHU� VRP� ULNWDU� VLJ� WLOO� LFNH�
I|UVDPOLQJVERU�
�
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�-DJ� VHU� LQJHQ� ORJLN� L� GHWWD�� 'HW� ERUGH� YDUD� QDWXUOLJW� I|U� N\UNDQ� DWW� DQYlQGD� GH
WLOOIlOOHQ� VRP� EMXGV�� XWDQ� DWW� PDQ� VMlOY� KDU� DQVWUlQJW� VLJ�� WLOO� DWW� Jn� XW� EODQG
PlQQLVNRUQD�RFK�VSULGD�GHW�NULVWQD�EXGVNDSHW�

�$WW�YDUD�N\UNYlUG�L�,VN\UNDQ
�-DJ�KDU� YDULW� YHUNVDP� VRP�N\UNYlUG� L� ,VN\UNDQ� DOOWVHGDQ� GHQ� I|UVWD� KHOJVPnOVE|�
QHQ��'H�I|UVWD�nUHQV�DUEHWH�EHGUHYV�LGHHOOW��'H�WYn�VHQDVWH�nUHQ�KDU�N\UNYlUGVNDSHW
JRGNlQWV�DY�I|UVDPOLQJHQV�N\UNRUnG�RFK�GlUPHG�XWJnU�RFNVn�N\UNYlUGVDUYRGH�

�$WW�DUEHWD�L�N\OD�lU�SnIUHVWDQGH�I|U�NURSSHQ��0DQ�UHDJHUDU�I\VLVNW�Sn�N\ODQ��'HW�lU
VYnUW�DWW�NOl�VLJ�WLOOUlFNOLJW�YDUPW��8QGHU�nUHQ�KDU�MDJ�WHVWDW�ROLND�NOlGHVSODJJ��VNRU
P�P�������KDU�-XNNDV�$%�OnQDW�XW�VNRU��P|VVD�RFK�RYHUDOO�WLOO�N\UNYlUGHQ�

�9LOND� lU� Gn� DUEHWVXSSJLIWHUQD"� )|UXWRP� DOOPlQW� EHKMlOSOLJ� YLG� DQGDNWHU�� JXGV�
WMlQVWHU�RFK�I|UUlWWQLQJDU�lU�GHW�N\UNYlUGHQV�XSSJLIW

�
• DWW�VH�WLOO�DWW�DOOW�lU�L�RUGQLQJ�L�N\UNDQ
• DWW�GHW�ILQQV�OMXV�YLG�DOWDUHW�RFK�L�GHQ�VMXDUPDGH�OMXVVWDNHQ
• DWW�GHW�ILQQV�GRSVNnO��GXN��GRSYDWWHQ��GRSOMXV
• DWW�UHQVNLQQHQ�Sn�ElQNDUQD�OLJJHU�UlWW
• DWW�GHW�ILQQV�UHQVNLQQ�YLG�DOWDUHW
• DWW�GHOD�XW�SVDOPE|FNHU�SVDOPEODG
• DWW�WD�ERUW�O|V�VQ|�L�N\UNJnQJHQ�RFK�YLG�DOWDUHW
• DWW�SORJD�Sn�XWVLGDQ�DY�,VN\UNDQ
• DWW�WD�KDQG�RP�GHP�VRP�NRPPHU�WLOO�,VN\UNDQ
• DWW�SORFND�XSS�HY�VNUlS�VRP�ILQQV�LQQH�L�N\UNDQ��VWlGD�
• DWW�VH�WLOO�DWW�GHQ�I|U�,VN\UNDQ�VSHFLDOWLOOYHUNDGH�SUlVWNDSSDQ�ILQQV
PHG�RFK�KMlOSD�WLOO�PHG�SnNOlGQLQJ�PHG�SUlVWNDSSDQ

• DWW�YDUD�,VN\UNDQV�DQVLNWH�XWnW
• DWW�VH�WLOO�DWW�,VN\UNDQ�lU�HQ�YlUGLJ�JXGVWMlQVWORNDO
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�1RHQ�IDJOLJ�RULHQWHUWH�UHIOHNVMRQHU�
�$VWULG�%UnWKHQ��6SHVLDOSHGDJRJ�$OWD�NRPPXQH��1RUJH
�7RUH�0HLVWDG��'U�DUW���NLUNH��RJ�WHRORJLKLVWRULH��+¡JVNROHQ�L�)LQQPDUN��1RUJH
�
�
�
�
�
�
�
�
�
�
�$VWULGV�UHIOHNVMRQHU�
�6HPLQDUGDJHQ� �������� L� -XNNDVMlUYL� KDGGH� VDPOHW� IDJIRON� IUD� 1RUG�6YHULJH� RJ
1RUG�1RUJH�IRU�n�GLVNXWHUH� ,VN\UNDQ� L�HW�WHRORJLVN��� WHRORJLVN�SHUVSHNWLY��0HQ�YL
YDU� RJVn� QRHQ� OHNIRON� VRP� ILNN� GHOWD�� PHQLJKHWVUnGVPHGOHPPHU�� NXQVWQHUHQ� WLO
LVNLUNHQ� RJ� HNWHIHOOHU� DY� IDJIRON��8QGHUWHJQHGH� K¡UWH� WLO� GHQ� VLVWQHYQWH� JUXSSHQ�
'HW� YDU� LQWHUHVVDQW� RJ� VY UW� PHQLQJVI\OW� n� In� Y UH� PHG�� 6HPLQDUGDJHQHV� XOLNH
SURJUDPSRVWHU�JD�Q\�LQQVLNW��LQIRUPDVMRQ�RJ�IDJNXQQVNDS�

�-HJ�VLWWHU�LPLGOHUWLG� LJMHQ�PHG�DW�GHW�YDU�JMHQVLGLJ�YHUGLIXOOW�IRU�EHJJH�JUXSSHQH�²
IDJSHUVRQHU�RJ� �L�GHQQH� VDPPHQKHQJHQ�� OHNIRON²� n� In� Y UH� VDPPHQ� n�GLVNXWHUH�
)RU�PLQ� HJHQ� GHO� KDGGH� MHJ� HQ� VWHUN� RSSOHYHOVH� DY� DW� GLVNXVMRQHQH� RJ� SUREOHP�
VWLOOLQJHQH�NXQQH�EOL�QRNVn�IMHUQW�IUD�GHW�YL�HUIDUWH�RJ�RSSOHYGH��(OOHU�DW�GHW�Sn�HQ
PnWH�YDU�WR�IRUVNMHOOLJH�YHUGHQHU�VRP�ILNN�HQ�VMHOGHQ�DQOHGQLQJ�WLO�n�P¡WHV�

�(Q�DY�GH�VHQWUDOH�SUREOHPVWLOOLQJHQH�YDU��+YRUGDQ� LQWHJUHUH�,VN\UNDQ� L�GHQ� ORNDOH
PHQLJKHWHQV�DQVYDUVRPUnGH��7DOO�RJ�IDFWV�HU�HW�YLNWLJ�KMHOSHPLGGHO�WLO�n�V\QOLJJM¡UH
UHHOW�EHV¡N�RJ�DNWLYLWHWHU��/LNHVn�YLO� WHRUHWLVN�GRNXPHQWDVMRQ�RP�IDJOLJ�Q\WHQNLQJ
Sn� IOHUH� IDJIHOW� NXQQH�EOL� HW� LQFLWDPHQW��0HQ� OHNIRONHQH� V\QWHV� RJVn� Y UH� YLNWLJH
ELGUDJV\WHUH�� .XQVWQHUHQ� VRP� VWnU� IRU� XWVP\NQLQJHQ� XQGHUVWUHNHW� DW� KXQ� EDUH
NXQQH� IRUKROGH� VHJ� WLO� VLQH� WDQNHU�� IHUGLJKHWHU� RJ� HUIDULQJHU�� +HQQHV� ELGUDJ� ²� L
VDPPHQ� PHG� GH� DQGUH� HQWXVLDVWLVNH� SnGULYHUQH� DY� DQOHJJHW� HU� UHWW� RJ� VOHWW� HQ
IRUXWVHWQLQJ�IRU�DW�GHWWH�DQOHJJHW�VRP�RJVn�LQNOXGHUHU�,VN\UNDQ�HU�EOLWW�Vn�ULNWLJ�RJ
YLNWLJ��5HSUHVHQWDQWHQ�IUD�PHQLJKHWVUnGHW�JD�YHUGLIXOOH� UHIOHNVMRQVELGUDJ�KYRU�GHW
YLNWLJVWH� QRN� YDU� PLVMRQVEHIDOLQJVSHUVSHNWLYHW�� 0LVMRQVEHIDOLQJHQV� XWIRUGULQJ� HU
IRUWVDWW�K¡\VW�DNWXHOO�²�RJ�DW�,VN\UNDQ�HU�HQ�J\OGHQ�PXOLJKHW�WLO�n� OD�PHQQHVNHU�RJ
GHQ�NULVWQH�WUR�P¡WHV��6HOY�ILNN�MHJ�DQOHGQLQJ�WLO�n�HNVSRQHUH�DW�,VN\UNDQ�NDQ�Y UH
YLNWLJ� Sn� HW� SHUVRQOLJ� SODQ� � ²� VRP� HW� P¡WHVWHG� PHOORP� *XG� RJ� PHQQHVNHU
XDYKHQJLJ�DY�NLUNHWLOK¡ULJKHW��)RU�PHJ�EOH�GHW�HW�DQQHUOHGHV�P¡WH� �²� �VRP�MHJ�HU
VY UW�WDNNQHPOLJ�IRU�
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�7HRUHWLVN� UHIOHNVMRQ�� WDOOGRNXPHQWDVMRQ� RJ� IRUPDOLWHWHU� Pn� LNNH� RYHUVN\JJH� GHQ
JHQXLQH�DQOHGQLQJHQ�WLO�n�WLOE\�HW�P¡WHVWHG�PHOORP�*XG�RJ�PHQQHVNHU��'HW�HU�JRGH
PXOLJKHWHU�IRU�n�XWYLNOH�,VN\UNDQ�YLGHUH��²��L�0LVMRQVEHIDOLQJHQV�nQG�

�6HPLQDUHW�L�-XNNDVMlUYL������EOH�HQW\GLJ�YHOO\NNHW��'HWWH�KDGGH�LNNH�Y UW�XWHQ�GHQ
JRGH�RUJDQLVHULQJHQ�RJ�SUDNWLVNH�WLOUHWWHOHJJLQJHQ�

�7LOOHJJ��.DQ�ERND�0¡UNHWV�RJ�NXOGHQV�ULNH��7HNVWHU�L�WXVHQ�nU�RP�1RUG�1RUJH�RJ�QRUGOHQGLQJHQH��UHGLJHUW
DY1LOV�0��.QXWVHQ��7URPV¡��&DVVLRRSHLD�������Y UH�HQ�DNWXHOO�NLOGH�IRU�XWYLNOLQJ�DY�HQ�WHRUHWLVN
IRUVWnHOVH�DY�GHW�n�ER�KHU�QRUG�²�L�NXOGH��P¡UNH�RJ�VNDSHUYHUNHW"
�
�7RUHV�UHIOHNVMRQHU�
�)DJOLJ� VHWW� YDU� VHPLQDUHW� LQQKROGVULNW� RJ� UHWWHW�PRW� HW� RPUnGH� VRP� LNNH� RIWH� HU
JMHQVWDQG� IRU� IRUVNQLQJVPHVVLJ� YXUGHULQJ�� *XGV� nSHQEDULQJ� L� HW� YLQWHUODQGVNDS
SUHJHW�DY�NXOGH��VQ¡�RJ� LV�� -HJ� WURU�GH�IOHVWH�NRQNOXGHUWH�DW�QHWWRSS�nSHQEDULQJV�
SHUVSHNWLYHW�JMRUGH�DW�YLQWHUODQGVNDSHW�OLNHYHO�NXQQH�I\OOHV�DY�YDUPH��VQ¡HQ�RJ�LVHQ
WLO� WURVV�� WURU� MHJ� YDU� IRUKROGVYLV� HQVWHPPLJ�� 'HW� YDU� YLGHUH� VY UW� SRVLWLYW� DW
LQYLWDVMRQHQ� RPIDWWHW� IOHUH� HQQ� WHRORJHU� RJ� UHOLJLRQVYLWHUH�� WLOVWHGHY UHOVHQ� DY
IDJSHUVRQHU� IUD� DQGUH� YLWHQVNDSVWUDGLVMRQHU�� NXQVWQHUH�� UHSUHVHQWDQWHU� IUD
PHQLJKHWHQ� RJ� UHLVHOLYVIRON� ELGURJ� WLO� WYHUUIDJOLJH� DQDO\VHU� VRP� ¡NHW� YHUGLHQ� DY
VHPLQDUHW�EHW\GHOLJ�

�,�HWWHUWLG�XQGUHU�MHJ�Sn�RP�,VNLUNHQ�RJ�WHQNQLQJHQ�RPNULQJ�GHQ�KDGGH�Y UW�PXOLJ
DQGUH� VWHGHU� HQQ� Sn�1RUGNDORWWHQ�� /HQJHU� V¡U� DUUDQJHUHV� IULOXIWVJXGVWMHQHVWHU� Sn
IMHOOHW�RJ�LQQH�L�IMHOOVWXHU��-HJ�NXQQH�PXOLJHQV�RJVn�WHQNH�PHJ�DW�QRHQ�NXQQH�ILQQH
Sn�n�E\JJH�QRH�VRP�OLNQHW�,VNLUNHQ�RJ�EUXNWH�GHQ�WLO�NLUNHOLJH�IRUPnO��0HQ�MHJ�KDU
YDQVNHOLJ� IRU� n� IRUHVWLOOH� PHJ� DW� IRUHVWLOOLQJHQH� RPNULQJ� YLOOH� Y UH� GH� VDPPH�
9HUNHQ�GH�¡NRORJLVNH� �©OnQHW� IUD�QDWXUHQª�� LGpHQH�HOOHU� IRUHVWLOOLQJHQ�RP�DW�*XGV
nQG�NDQ�XWWU\NNHV�L�LV�RJ�VQ¡��YLOOH�MHJ�YHQWH�n�ILQQH�LJMHQ��6S¡UVPnOHW�VRP�UHLVHU�VHJ
IRU� PHJ�� HU� RP� ,VNLUNHQ� PXOLJHQV� XWWU\NNHU� GHW� UHOLJL¡VH� NXOWXUP¡WHW� VRP� EDUH
ILQQHV�L�GH�QRUGHXURSHLVNH�RPUnGHQH��PHG�HW�PXOLJ�XQQWDN�DY�GHOHU�DY�$ODVND���GHU
YHVWOLJ�RJ�¡VWOLJ�NULVWHQGRPVIRUVWnHOVH�P¡WHU�HQ�I¡UNULVWHQ�UHOLJL¡VLWHW�VRP�HU�G\SW
IRUDQNUHW� L� PHQQHVNHWV� DYKHQJLJKHW� DY� QDWXUHQ�� +HU� IDOOHU� LNNH� JUHQVHQH� L� GHQ
UHOLJL¡VH�NXOWXUJHRJUDILHQ�VDPPHQ�PHG�GH�QDVMRQDOH�JUHQVHQH��IRUVNMHOOHQH�PHOORP
V¡U�RJ�QRUG�LQQHQ�GHW�HQNHOWH�ODQG�HU�VW¡UUH�HQQ�PHOORP�XOLNH�ODQG�L�DNVHQ�¡VW�YHVW�
'HWWH� HU� LPLGOHUWLG� VS¡UVPnO� VRP� NUHYHU� RPIDWWHQGH� NLUNHKLVWRULVN� RJ
UHOLJLRQVYLWHQVNDSHOLJ�IRUVNQLQJ��I¡U�VLNUH�NRQNOXVMRQHU�NDQ�WUHNNHV�

�$Y� JUXQQHU� MHJ� KDU� DQI¡UW� RYHQIRU� HU� ,VNLUNHQ� LQWHUHVVDQW� IRUGL� GHQ� JM¡U� GHW
YDQVNHOLJ�n�IRUKROGH�VHJ�IRUVNQLQJVPHVVLJ�Q¡\WUDOW�WLO�RPUnGHW�GHW�IRUVNHV�Sn��KYD
HU� YLWHQVNDSHOLJ� DQDO\VH� RJ� KYD� HU� UHOLJL¡V� HUIDULQJ"� $Y� VDPPH� JUXQQ� LQNOXGHUHU
$VWULG�RJ�MHJ�RJVn�QRHQ�UHOLJL¡VW�RULHQWHUWH�UHIOHNVMRQHU�
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�1RHQ�UHOLJL¡VW�RULHQWHUWH�UHIOHNVMRQHU�
�$VWULG�%UnWKHQ��6SHVLDOSHGDJRJ�$OWD�NRPPXQH��1RUJH
�
�
�
�
�
�
�
�
�
�
�

�$VWULGV� LQQWU\NN�� WDQNHU� RJ� I¡OHOVHU� HWWHU� EHV¡N� L� +UM[TMCP� �
YLQWHUNDSHOOHW�
�)¡UVWH� JDQJ� YL� EHV¡NHU� ,VN\UNDQ� GHQQH� KHOJHQ� HU� NORNNHQ� VWUDNV� ���� 'HW� HU� ��
NXOGHJUDGHU�XWH��(W�OHWW�VN\GHNNH�JM¡U�GHW�IRUWVDWW�OHWW�JUnO\VW�XWH��'HW�EOLU�HW�VWHUNW
P¡WH�PHG�VNDSHUYHUNHW�RJ�6NDSHUHQ��9L�EHV¡NHU�,VN\UNDQ�IOHUH�JDQJHU�²�KYHU�JDQJ
EOLU�RSSOHYHOVHQ�VWHUN�RJ�XWYLGHW�

�,VN\UNDQ�HU�HQ�GHO�DY�,JORR�DQOHJJHW���,VKRWHOOHW� L� -XNNDVMlUYL� ��cUHWV�NDSHOO� HU�GHW
IHPWH��+YHUW�nU�HU�NDSHOOHW�XOLNW�GH� WLGOLJHUH�VRP�HQ�I¡OJH�DY�DW�PHQQHVNHQH�VRP
VNDSHU�GHWWH� VWHGHW� InU� DUEHLGH�XW� L� IUD�PRWLYDVMRQ��� LQVSLUDVMRQ�� HUIDULQJ��.XQVW�
QHUHQV�nUYnNHQKHW�RJ�UHVSHNW�RYHUIRU�QDWXUHQV�HJHW�PDWHULDOH�HU�VY UW�YLNWLJ�IRU�GHW
JHQXLQH�XWWU\NNHW�NDSSHOHW�KDU�JLU�

�'HW�YDU�HQ�VWHUN�RSSOHYHOVH�n�NRPPH�LQQ� L�GHWWH�URPPHW�²�Vn�DQQHUOHGHV�HQQ�DOW
DQQHW�MHJ�WLGOLJHUH�KDU�InWW�HUIDUH��(OHPHQWHU�VRP�VNDSWH�GHQQH�DQQHUOHGHVKHWHQ�HU�

∗ )DUJHU�IDUJHO¡VKHW�²� LQJHQ� DQGUH� IDUJHU� HQQ�GHP� VRP�PDWHULDOHW� L� VHJ� VHOY� JLU
DYKHQJLJ�DY�O\V�P¡UNH��'HW�VRP�HU�KYLWW�RP�NYHOGHQ�HU�P¡UNW�RP�GDJHQ��VQH��
PHQV� LVHQ� OHGHU�GDJVO\VHW� LQQ� L� URPPHW� L� LVNODUW� IDUJHVSLOO� L� Q\DQVHQH�EODQNW� WLO
G\SW�WXUNLV��6n�XHQGHOLJ�PDQJH�Q\DQVHU�RJ�YDULDVMRQHU�DY�©EDUHª�LV��VQH�RJ�YDQQ�

∗ 'DJVO\VHW� JLU� ,VN\UNDQ� HW� DQQHW� XWWU\NN� HQQ� NYHOGVP¡UNH�� /\VHW� KDU� DQGUH
PXOLJKHWHU�L�LV��NXOGH�RJ�P¡UNH�

∗ 1DWXUHQV�HJHW�P¡QVWHU�EOLU�XWQ\WWHW�DY�NXQVWQHUHQ�²�LVEORNNHQHV�LQGUH�P¡QVWHU
EOLU�UHVSHNWHUW�RJ�LQWHJUHUW�L�XWIRUPLQJHQ�DY�V¡\OHU�RJ�JMHQVWDQGHU��IDVFLQHUHQGH�n
In�RSSGDJH�QDWXUHQV�HJQH�JUDILNNP¡QVWUH�Sn�GHQQH�PnWHQ��

∗ 5HQKHW�²�GHW�UHQH�RJ�KYLWH�O\VHW�EOLU�IRUVWHUNHW�DY�VWHDULQO\VHQHV�RJ�ROMHODPSHQHV
UHQH�IODPPHU�²��

∗ 6WLOOKHWHQ�²�VQHHQ�WDU�LPRW�O\GHQ��VWLOOKHWHQ�EOLU�Vn�W\GHOLJ�RJ�JRG�
∗ .XOGH�²�IRU�n�NXQQH�Y UH�KHU��NUHYHU�GHW�DW�PDQ�HU�JRGW�SnNOHGG��NXOGHQ�HU�HQ



70

IRUXWVHWQLQJ�
∗ ©/nQWª�PDWHULDOH�²�NDQVNMH�GHW�PHVW�IDQWDVWLVNH�²�¡NRORJL�L�SUDNVLV��¡NRORJL�WLO�n
IRUVWn��9DQQ�RJ� LV�©OnQHVª�IUD�HOYD�YDQQHW�VRP�DQOHJJHW�HU�SODVVHUW�Sn�EUHGGHQ
DY��'HW�WLOVHWWHV�LQJHQ�NXQVWLJH�VWRIIHU��PHQ�EHDUEHLGHV�PHNDQLVN�RJ�PDQXHOW�IRU
n� NXQQH� In� HJQHW�PDWHULDOH��1nU� YLQWHUHQ�Pn� YLNH� IRU� YnU� RJ� VRPPHU�� VPHOWHU
DQOHJJHW�VDNWH��PHQ�VLNNHUW�QHG�²�RJ�YDQQHW�UHQQHU�WLOEDNH�WLO�HOYD�RJ�IRUWVHWWHU�L
VLWW�QDWXUOLJH�NUHWVO¡S�

∗ %DUH� HQ� NRUW� VWXQG� ²� Vn� HU� LNNH� GHWWH� NDSHOOHW� PHU�� *ULS� ¡\HEOLNNHW� RJ
VWHPQLQJHQ�²�GHW�NDQ�LNNH�XWVHWWHV�WLO�QHVWH�JDQJ�GX�NRPPHU�IRUEL���\HEOLNNHW
KDU�YL�²�GHW�HU�JRGW�n�Y UH�L�GHW������

6QH��LV�RJ�NXOGH�EOLU�Vn�DQQHUOHGHV�²�GHW�EOLU�Vn�VWHUNW�n�In�RSSOHYH�QRH�Vn�SRVLWLYW�RJ
Q\WW�²�DY�GLVVH�HOHPHQWHU�VRP�YL�YDQOLJYLV�EHWUDNWHU�VRP�QHJDWLYH�RJ�PRWVHWQLQJ�WLO
DOW� VRP� HU� JRGW� RJ� WMHQOLJ�� )RUXWVHWQLQJHQH� IRU� GHWWH� NDSHOOHW� HU� I¡UVW� RJ� IUHPVW
YDQQ�RJ�OXIW�²�KRYHGIRUXWVHWQLQJHU�IRU�DOW�OLY�²�L�WLOOHJJ�WLO�PHQQHVNHUV�HQJDVMHPHQW
RJ�NUHDWLYLWHW��6n�JHQLDOW��Vn�HQNHOW��Vn�¡NRORJLVN�

*XG�NRPPHU�Vn�Q U��-HJ�HU�PLGW�L�*XGV�6NDSHUYHUN�²�Sn�HQ�PnWH�MHJ�DOGUL�KDU�Y UW
L�I¡U��6HOY�RP�VQH�� LV�RJ�NXOGH�NDQ�RSSOHYHV�ILQW�RJ�VWHUNW�XWH� L�QDWXUHQ��HU�GHQQH
PLGOHUWLGLJH� NRQVWUXNVMRQHQ� HQ� IDQWDVWLVN�PXOLJKHW� WLO� n� VH� 6NDSHUYHUNHW�PHG�Q\H
¡\QH��*XG�HU�KHU�

%OLNNHW� IDQJHV� VWDGLJ� LQQ� DY� GHW� QDNQH� NRUVHW�� GHW� XWYHW\GLJH� V\PEROHW� Sn� -HVX
OLGHOVH��G¡G�RJ�RSSVWDQGHOVH�IRU�DOOH�PHQQHVNHU�²�XDQVHWW�HWQLVLWHW�RJ�WLOK¡ULJKHW�WLO
WLG��GHO�L�*XGV�ULNH�

'HW�EOLU�Vn�Q\WW�RJ�Q UW�L�GDJ��-HVXV�G¡GH�RJ�VWR�RSS�RJVn�IRU�PLQ�VN\OG��$Y�QnGH
NDQ�MHJ�In�WD�GHO�L�GHWWH�²�JMHQQRP�WUR��+HUUH�MHJ�WURU��9LV�GX�PHJ�YHLHQ�YLGHUH�

7$..�)25�,6.,5.(1���� ��-XNNDVMlUYL��O¡UGDJ���������
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1nGH��JXGVWMHQHVWH�RJ�WMHQHVWH����.RU���������
3UHNHQ�DY�7RUH�0HLVWDG�

,QJHQ� VRP� NRPPHU� LQQ� L� ,VNLUNHQ�� XQQJnU� n� NMHQQH� DW� GH� HU� Sn� HW� V UVNLOW� VWHG�
0DQJH�InU�HQ�VSHVLHOO�NMHQVOH�DY�n�Y UH�*XG�Q U��DW�GH�HU�Sn�HW�KHOOLJ�VWHG��+YD�HU
EULQJHU� GHQQH� NMHQVOHQ� IUDP� L� RVV"� (U� GHW� GH� NULVWQH� V\PEROHQH�� NRUVHW�� O\VHQH�
VNULIWOHVQLQJHQ� RJ� VDOPHVDQJHQ�� HOOHU� GHQ� VSHVLHOOH� DUNLWHNWXUHQ� RJ� E\JJHPDWHULD�
OHQH"

-HJ�NDQ�EDUH�VYDUH�IRU�PHJ�VHOY��KHU�MHJ�VWnU��WRWDOW�RPVOXWWHW�DY�VQ¡�RJ�LV��'HW�HU
LNNH�NXOGHQ� MHJ�NMHQQHU�PHVW�Sn��0HQ� MHJ�KDU� HQ� VODJV� WRWDO�RSSOHYHOVH� DY� n�Y UH
RPVOXWWHW�DY�*XG�VHOY�

6Q¡HQ�RJ�LVHQ�EHVWnU�DY�YDWQ�RJ�RNV\JHQ��VRP�MHJ�HU�KHOW�DYKHQJLJ�DY�IRU�n�OHYH��-HJ
NDQ� NODUH� PHJ� OHQJH� XWHQ� PDW�� PHQ� MHJ� NDQ� LNNH� NODUH� PHJ� OHQJH� XWHQ� GULNNH�
6LWXDVMRQHQ�EOLU�HQGD�PHU�GUDPDWLVN��GHUVRP�MHJ�LNNH�InU�OXIW��RP�MHJ�LNNH�InU�DQGDV�
(WWHU�In�PLQXWWHU�XWHQ�OXIW�EHJ\QQHU�MHJ�n�G¡�

,� JnU� EOH� GHW� G¡SW� HW� EDUQ� KHU��0HU� V\QOLJ� NDQ� YL� LNNH� GHPRQVWUHUH�*XGV� QnGH�
'nSHQ�VNMHU�L�YDWQ�RJ�YHG�*XGV�KHOLJH�DQGH��0HQ�GHWWH�HU�MR�GHW�VDPPH�RUGHW�VRP�YL
EUXNHU�RP�YnU�HJHQ�DQGQLQJ�

(U�GHWWH�nUVDNHQ�WLO�DW�MHJ�NMHQQHU�PHJ�RPVOXWWHW�DY�*XG�QnU�MHJ�HU�KHU"�*XG�VRP
KDU� VNDSW�PHJ��KDU�RJVn� VNDSW� YDWQHW� RJ� OXIWHQ�� VOLN� DW� MHJ� NDQ� OHYH��+YHU� HQHVWH
JDQJ�MHJ�GUDU�DQGHQ��KYLOHU�MHJ�L�*XGV�QnGH��HU�MHJ�L�*XGV�DQGH��-HJ�HU�EnGH�RPVOXWWHW
DY�RJ�I\OW�DY�*XGV�QnGH��+YHUW�HQHVWH�VHNXQG�RSSKROGHU�*XG�PLWW� OLY��'HUIRU�HU
OLYHW�LQJHQ�VHOYNODU�WLQJ��PHQ�HW�XWWU\NN�IRU�*XGV�QnGH��'HW�JLU�PHJ�HW�DQVYDU�IRU
KYD�MHJ�EUXNHU�OLYHW�PLWW�WLO�

3DXOXV�IRUPDQHU� L�GDJHQV�SUHNHQWHNVW��9L�Pn� LNNH� WD� L�PRW�QnGHQ�VOLN�DW�GHQ�EOLU
XWHQ�IUXNW��+YD�PHQHU�KDQ�PHG�GHW"�,�UHVWHQ�DY�SUHNHQWHNVWHQ�WDOHU�KDQ�RP�WR�WLQJ�
)¡UVW�VOnU�KDQ�IDVW�DW�Qn�HU�IUHOVHQV�WLG��L�GDJ��'HW�EHW\U�DW�*XG�P¡WHU�RVV�PHG�VLQ
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QnGH�L�GHWWH�¡\HEOLNN��)UHOVHQ�HU�IXOO�RJ�IUL��*XGV�VWRUH�IDYQ�HU�nSHQ��-HVXV�.ULVWXV
KDU�nSQHW�YHJHQ� IRU�RVV��3DXOXV�RSSIRUGUHU�RVV�PHG�DQGUH�RUG� WLO� n�nSQH�RVV� IRU
*XGV�IUHOVHQGH�QnGH�RJ�OHYH�L�GHQ�KHU�RJ�Qn�

'HUHWWHU� WDOHU� KDQ� RP� *XGV� WMHQHUH�� +YHP� HU� GHW"� 0LVMRQ UHU� RJ� GLDNRQHU� RJ
SUHVWHU�RJ�ELVNRSHU"�-D��GH�RJVn��0HQ�I¡UVW�RJ�IUHPVW�PHQHU�KDQ�RVV��YL�VRP�K¡UHU
EXGVNDSHW�KDQ�IRUPLGOHU�

'HQQH�KHOJHQ�KDU�GHW�Y UW�HW�VHPLQDU�RP�,VNLUNHQ�KHU�L�-XNNDVMlUYL��,�JnU�VD�HQ�DY
LQQOHGHUQH��(Q�IXOOYHUGLJ�NLUNH�EHVWnU�DY�YLWQHVE\UG��OLWXUJL�RJ�GLDNRQL��,VNLUNHQ�KDU
GH� WR� I¡UVWH�� KHU� HU�EnGH�SUHNHQHU�RJ� IRUYDOWQLQJ� DY� VDNUDPHQWHQH��0HQ�KYRU� HU
GLDNRQLHQ"

'HW� HU� VLNNHUW� PXOLJ� n� NQ\WWH� HQ� HOOHU� DQQHQ� IRUP� IRU� GLDNRQDO� YLUNVRPKHW� WLO
,VNLUNHQ�� IRU� HNVHPSHO� HQ� EHUHGVNDS� IRU�PHQQHVNHU� VRP�EHV¡NHU� NLUNHQ�� RJ� VRP
V¡NHU�Q UKHW��IHOOHVVNDS�HOOHU�RPVRUJ��'HW�YLOOH�JM¡UH�NLUNHQ�IXOOVWHQGLJ�

0HQ�NDQVNMH�NDQ�,VNLUNHQ�RJVn�KMHOSH�RVV�WLO�n�IRUVWn�3DXOXV�Sn�HQ�OLWW�DQQHQ�PnWH�
1nU�*XG�RPVOXWWHU�RVV�RJ�I\OOHU�YnUH�OLY�PHG�VLQ�QnGH��HU�GHW�LNNH�EDUH�IRU�YnU�HJHQ
GHO��'HUVRP�YL� WURU�GHW�� WDU�YL� L�PRW�QnGHQ�VOLN�DW�GHQ� LNNH�E UHU�IUXNW� IRU�DQGUH
HQQ�RVV�VHOY��0HQ�RP�YL�VHU�DW�*XG�JLU�RVV�QnGHQ�RJVn�IRU�YnU�QHVWHV�GHO��E UHU�GHQ
IUXNW�L�PDQJH�IROG�

+HU�JLU�*XG�PHJ� OLY��+HU�HU�EnGH�YDWQ�RJ�RNV\JHQ��0HQ�GHW�HU� LNNH�KHU� MHJ�VNDO
OHYH��-HJ�VNDO�OHYH�EODQW�PHQQHVNHQH�XWHQIRU�NLUNHQ��-HJ�KDU�LNNH�InWW�OLYHW�IRU�PHJ
VHOY��PHQ�IRU�DQGUH�

.ULVWHQOLYHW�HU�VRP�HQ�IXJO�PHG�WR�YLQJHU��'HQ�HQH�YLQJHQ�HU�JXGVWMHQHVWHQ��8WHQ
GHQ�HU�GHW�YDQVNHOLJ�n�OHYH�VRP�HQ�NULVWHQ��0HQ�PHG�EDUH�JXGVWMHQHVWHQ�YLO�IXJOHQ
IO\�VNMHYW�RJ�HWWHU�HQ�VWXQG�IDOOH�WLO�MRUGHQ��'HQ�DQGUH�YLQJHQ�HU�WMHQHVWHQ��'X�VNDO
LNNH� WHQNH�DW�GHQQH�JXGVWMHQHVWHQ�HU� VOXWW��QnU�YL�JnU� IUD�KYHUDQGUH��'D� IRUWVHWWHU
GHQ� JMHQQRP� WMHQHVWHQ�� 9L� KDU� DOOH� HW� SHUVRQOLJ� DQVYDU� IRU� n� RSSI\OOH� NLUNHQV
GLDNRQDOH�RSSJDYH�

+HOGLJYLV� HU� GHW� LNNH� EDUH� KHU� L� ,VNLUNHQ� DW�*XG� RPVOXWWHU� RVV��*XG� HU� RVV� DOOHU
Q UPHVW�XDQVHWW�KYRU�YL�HU��RJVn�L�WMHQHVWHQ��'HW�HU�LNNH�VOLN�DW�IUHOVHQ�HU�HQ�QnGHQV
JDYH�RJ�WMHQHVWHQ�EHVWnU�DY�NUDY�VRP�NRPPHU�HWWHUSn��7MHQHVWHQ�L�YHUGHQ�HU�RJVn�HW
XWWU\NN� IRU�*XGV� QnGH�� IRU� DW�*XG� YHGNMHQQHU� VHJ� RVV� RJ� LQQE\U� RVV� WLO� n� Y UH
*XGV�IRUOHQJHGH�DUP�WLO�PHQQHVNHQH�

6n�HU�IUHOVHQ�KHU��RJ�GX�NDQ�WD�L�PRW�GHQ�RJ�OD�*XG�I\OOH�GHJ�KHOW�PHG�VLQ�QnGH��2J
WMHQHVWHQ"�'HQ�OLJJHU�IRUDQ�RVV�

�,VN\UNDQ�� -XNNDVMlUYL�� 6YHULJH�� V¡QGDJ� IRUPLGGDJ� ���� IHEUXDU� ������ PDQXVNULSWHW� EOH� WLO� XQGHU
VHOYH�VHPLQDUHW�RJ�HU�SUHJHW�DY�LQQWU\NNHQH�IUD�GHW��
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0HGLWDWLRQ�L�,VN\UNDQ��-XNNDVMlUYL������������
%LVNRS�5XQH�%DFNOXQG��/XOHn�VWLIW�

+lU�HQ�NlOOD�ULQQHU�
VlOO�GHQ�KHQQH�ILQQHU�
+RQ�lU�GMXS�RFK�NODU�
J|PG��PHQ�XSSHQEDU�

$QGHQV�W|UVW�KRQ�VOlFNHU
RFK�L�KMlUWDW�YlFNHU
IULG�RFK�VWLOOD�UR�
NlUOHN��KRSS�RFK�WUR�

-D��XWL�GHVV�IO|GHQ
JLYHV�ERW�PRW�G|GHQ�
L�GHVV�IULVND�IORG
EOLU�PLQ�YLOMD�JRG�

'X�*XGV�NlUOHNV�NlOOD�
GX�VNDOO�HYLJW�YlOOD�
HYLJW�KlOVRVDP
VNDOO�GLQ�IORG�Jn�IUDP�

3V%������������

,�*XGV�²�)DGHUQV��6RQHQV�RFK�GHQ�KHOLJD�$QGHQV�QDPQ�

0|MOLJHQ� ILQQV� GHW� QnJRW� ELEHORUG� RP� LV�� 'lUHPRW� WDODV� GHW� P\FNHW� RP� µLVHQV
VOlNWLQJµ�²�YDWWHQ�²�L�%LEHOQ�

,V lU MX LQWH�PLQVW�QRUU�RP�SROFLUNHOQ�HQ�YDQOLJ�IRUP�DY�YDWWHQ�PHG�PnQJD�XQGHU�
EDUD�RFK�WlQNYlUGD�HJHQVNDSHU��,VOlJJQLQJHQ�KDU�VLQ�WLG��'HQ�EODQND�Q\LVHQ�KDU�VLQ
VN|QKHW� RFK� HUEMXGHU� OnQJIlUGVVNULGVNRnNDUHQ� RI|UJO|POLJD� XSSOHYHOVHU�� 'HQ
WMRFND��ElUDQGH�RFK�I|UHQDQGH�LVHQ��GlU�7RUQH�lOY�lU�HWW�XWRPRUGHQWOLJW�H[HPSHO�
KDU�VLQ�WLG�

%LEHOQV�EHJUHSSVYlUG�lU� OnQJW�ERUWD�IUnQ�EnGH�6\G��RFK�1RUGSROHQ��bQGn�lU� MRU�
GHQV�6NDSDUH�OLND�P\FNHW�DUNWLVN�VRP�WURSLVN��,�*XGV�ELOGHUERN�ILQQV�YDWWHQ�L�DOOD
GHVV�IRUPHU��RFNVn�L�IUXVHW�WLOOVWnQG��'HW�lU�LQWH�HQGDVW�VRPPDUHQ�VRP�SUHGLNDU�RP
*XG� (Q NODU��NDOO�RFK�VROOMXVJQLVWUDQGH�YLQWHUGDJ�lU�PLQVW� OLND�SDUDGLVLVN�VRP�HQ
KHW�VRPPDUGDJ�

3n� GHQ� EODQND� LVHQ� NRP� XQGHU� VHQK|VWHQ� HWW� YLWW�� LVROHUDQGH� WlFNH� EHVWnHQGH� DY
IUXVQD� LVNULVWDOOHU�� GlU� YDUMH� VQ|IOLQJD� lU� HWW� RULJLQDONRQVWYHUN�� 1\OLJHQ� KDGH� YL� L
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/XOHn�VWLIW�EHV|N�DY�ELVNRS�7KRPDV�IUnQ�GHQ�NRSWLVND�N\UNDQ�L�(J\SWHQ��+DQ�YDU
KHOW� IDVFLQHUDG� DY�GHQ� UHQD�� YLWD� VQ|Q��*nQJ�Sn� JnQJ�K|UGH�YL� KRQRP� VlJD�� µHUW
ODQG�lU�YDFNHUW�«�6RP�NULVWQD�E|U�QL�L�HU�YDQGHO�YDUD�VRP�VQ|�²�UHQD�²�VWUnODQGH
RFK�YDFNUD�«µ�

6QDUW� VNDOO� YDWWQHW� VNLIWD� IRUP� LJHQ�� 6Q|IOLQJRUQD� VNDOO� VPlOWDV� QHU� RFK� IUnQ� VLQD
NlOOIO|GHQ�VNDOO�7RUQH�lOY�I\OODV�WLOO�EUlGGHQ�Sn�VLQ�IUXVWDQGH�RFK�PlNWLJD�IRUVIlUG
WLOO�KDYHW�

bOYHQ��IORGHQ�ILQQV�RPWDODG�L�%LEHOQ��,�8SSHQEDUHOVHERNHQ������OlVHU�YL��µ2FK�KDQ
YLVDGH�PLJ� HQ� IORG�PHG� OLYHWV� YDWWHQ�� NODU� VRP�NULVWDOO�� VRP� UDQQ� IUnQ�*XGV� RFK
/DPPHWV�WURQ�µ�bOYHQ�lU�HQ�KlOVQLQJ�IUnQ�NlOORU�GlU�GHQ�ULQQHU�XSS��'HQ�I|U�PHG
VLJ�OLY�WLOO�GH�E\DU�RFK�VDPKlOOHQ�GHQ�EHYDWWQDU��'HQ�|SSQDU�HQ�EUHG��OHYDQGH�YlJ
XW�WLOO�YlUOGVKDYHW�RFK�WLOO�MRUGHQV�DOOD�IRON��'HQ�I|UHQDU��bOYHQ�lU�RFNVn�HWW�KHP�I|U
ILVNDUQD�� OD[HQ��KDUUHQ��VWU|PVWDUHQ��ElYHUQ�RFK�XWWHUQ��9DG�NDQ�YDUD�YDFNUDUH�lQ
HQ�QRUUODQGVlOY�L�DOO�VLQ�XUNUDIW�

1lU� MDJ� VHU� LVHQ�� VQ|Q�RFK� VPlOWYDWWQHW� L� DOOD� GHVV� IRUPHU� RFK� I|UYDQGOLQJVQXP�
PHU��Gn�NRPPHU�MDJ�L�NRQWDNW�PHG�PnQJD�DQGOLJD�JnYRU�RFK�YlOVLJQHOVHU�

²�+LPODJnYDQ�YDWWHQ�|NDU�PLQ�I|UXQGUDQ�RFK�WLOOLW�I|U�6NDSDUHQ��3VDOPHQV�RUG�EOLU
Vn�YHUNOLJD��µ$OOW� MX�YLODU� L�PLQ�)DGHUV�KlQGHU�� VNXOOH� MDJ� VRP�EDUQ�YlO� lQJVODV�Gn
«µ

²�*XGV�2UG� OLNQDV� YLG� UHJQHW� RFK� VQ|Q�� µ7\� OLNVRP� UHJQHW� RFK� VQ|Q� IDOOHU� IUnQ
KLPPHOHQ�RFK�LQWH�YlQGHU�WLOOEDND�GLW�LJHQ��I|UUlQ�GHW�KDU�YDWWQDW�MRUGHQ�RFK�JMRUW
GHQ�IUXNWVDP�«�Vn�VNDOO�GHW�YDUD��PHG�PLWW�RUG�VRP�XWJnU�XU�PLQ�PXQ����GHW�VNDOO
LQWH�YlQGD�WLOOEDND�WLOO�PLJ�InIlQJW��XWDQ�DWW�KD�XWI|UW�GHW�VRP�MDJ�KDGH�VlQW�XW�GHW
WLOO�µ�-HV�����

²�+lU� L� LVN\UNDQ�G|SV�PnQJD�EDUQ�� ,�GRSVNnOHQ� ILQQV�GHW�YDUPD�� UHQDQGH�YDWWQHW
VRP�lU�I|UHQDW�PHG�*XGV�ULND� O|IWHQ�RP�YlOVLJQHOVH��QnG�� MD��µOLY�RFK�nWHU� OLYµ�� ,
GRSHWV�VWXQG�WDFNDU�YL�*XG�EnGH�I|U�IRVWHUYDWWQHW�VnYlO�VRP�GRSYDWWQHW��9L�WDFNDU
*XG�I|U�GRSHWV�JnYD�RFK�GHVV�JXGRPOLJD�RFK�GlUI|U�EHVWnHQGH�YDWWHQVWlPSHO��9L
WDU�RFNVn�WLOO�RVV�GRSEHIDOOQLQJHQV�RDYVOXWDGH�XSSGUDJ��µ*n�XW�RFK�J|U�DOOD�IRON�WLOO
OlUMXQJDU�� G|S� GHP� L� )DGHUQV� RFK� 6RQHQV� RFK� GHQ� KHOLJD�$QGHQV� QDPQ� RFK� OlU
GHP�DWW�KnOOD�DOOD�EXG�MDJ�KDU�JHWW�HU�µ

²�+RV�HYDQJHOLVWHQ�0DWWHXV�OlVHU�YL��µRFK�KDQ�WRJ�HQ�ElJDUH��RFK�HIWHU�DWW�KD�WDFNDW
*XG�� JDY� KDQ� GHQ� nW� GHP� RFK� VDGH�� ¶'ULFN� DY� GHQ� DOOD�� 'HWWD� lU� PLWW� EORG�
I|UEXQGVEORGHW��VRP�EOLU�XWJMXWHW� I|U�PnQJD� WLOO� V\QGHUQDV� I|UOnWHOVH·�µ��bYHQ�RP
QDWWYDUGVNDONHQ� LQQHKnOOHU� YLQ�� Vn� lU� KXYXGEHVWnQGVGHOHQ� YDWWHQ�� )UnQ� GHQ� JDPOD
N\UNDQ�KDU�YL�OlUW�RVV�DWW�YLQHW�EHWHFNQDU�GHW�JXGRPOLJD�RFK�YDWWQHW�GHW�PlQVNOLJD�
OLNVRP�-HVXV�.ULVWXV�L�VLQ�SHUVRQ�I|UHQDU�JXGD�PlQQLVNDQ�
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6n�lU�NULVWHQKHWHQV�YLNWLJDVWH� VDNUDPHQW�� GRSHW�RFK�QDWWYDUGHQ�� LQJHQWLQJ�PLQGUH
lQ�ElUDUH�DY�QnGHQ�RFK� I|UPHGODUH�DY� I|UEXQGHW�PHG�*XG��9LONHQ�K|J�RFK�lGHO
XSSJLIW�KDU�LQWH�YDWWQHW�L�DOOD�GHVVD�IRUPHU�InWW�

'HW�JlOOHU�RFNVn� LVHQ�PHG�YLONHQ�NRQVWQlUHQ�XWVP\FNDW� N\UNDQV�NRUYlJJ�PHG� HWW
XQGHUEDUW� LVNRUV�� HOOHU� DOWDUHW�� GRSIXQWHQ�� SUHGLNVWROHQ� RFK� GHQ� VMXDUPDGH� OMXV�
VWDNHQ�²�DOOD�WLOOYHUNDGH�L�GHW�KnUGIUXVQD�RFK�lQGn�Vn�OHYDQGH�LVPDWHULDOHW��9L�WDFNDU
*XG�I|U�GHQQD�LVLJORRN\UND��'HQ�VWnU�KlU�YLG�7RUQH�lOY�XSSI|UG�WLOO�*XGV�lUD�RFK
EOLU� WLOO� JOlGMH� RFK� XSSE\JJHOVH� I|U�*XGV� IRON� L� I|UVDPOLQJHQ� RFK� I|U� JlVWHU� IUnQ
PnQJD�OlQGHU�

,� VDPKlOOHW� RFK� YDUKHOVW�PDQ� NRPPHU� L� YlUOGHQ� ILQQV� EODQG�PlQQLVNRU� HQ� W|UVW
HIWHU�OLYHWV�YDWWHQ��HIWHU�PHQLQJ�RFK�KRSS��'lUI|U�EHU�YL�

µ*XG��OnW�PLJ�EOL�HQ�InUD�I|U�VWU|PPHQ�IUnQ�OLYHWV�NlOOD�
)|UYDQGOD�PLJ�WLOO�DWW�YDUD�HQ�YDWWHQElUDUH�L�7|UVWHQV�YlUOG�
/nW�PLJ�In�W|PPD�PLWW�OLYV�YDWWHQNUXND�WLOO�OLY�RFK�YlOVLJQHOVH�I|U
PlQQLVNRU�RFK�GMXU��Yl[WHU��OXIW�RFK�YDWWHQ�«µ������ $PHQ�

6RP�HQ�KlUOLJ�JXGRPVNlOOD��ULN�RFK�PlNWLJ��GMXS�RFK�VWRU�
lU�GHQ�NlUOHN��QnG�RFK�VDQQLQJ��VRP�L�-HVX�KMlUWD�ERU�
+DQ�KDU�|SSQDW�SlUOHSRUWHQ��Vn�DWW�MDJ�NDQ�NRPPD�LQ�
*HQRP�EORGHW�KDU�KDQ�IUlOVW�PLJ�RFK�EHYDUDW�PLJ�VRP�VLQ�

(Q�JnQJ�VRP�HQ�MDJDG�GXYD��VRP�HQ�VnUDG�KMRUW�MDJ�YDU�
PHQ�HWW�GMXSW�I|UNURVVDW�KMlUWD�-HVXV�HM�I|UVNMXWLW�KDU�
+DQ�KDU�|SSQDW�SlUOHSRUWHQ��Vn�DWW�MDJ�NDQ�NRPPD�LQ�
*HQRP�EORGHW�KDU�KDQ�IUlOVW�PLJ�RFK�EHYDUDW�PLJ�VRP�VLQ�

8QGHU�|YHU�DOOD�XQGHU��$OOW�I|UOlW�KDQ�PLJ�HQ�JnQJ�
2P�KDQV�XQGHUEDUD�JRGKHW�JODG�MDJ�VMXQJHU�QX�PLQ�VnQJ�
+DQ�KDU�|SSQDW�SlUOHSRUWHQ��Vn�DWW�MDJ�NDQ�NRPPD�LQ�
*HQRP�EORGHW�KDU�KDQ�IUlOVW�PLJ�RFK�EHYDUDW�PLJ�VRP�VLQ�

1lU�HQ�JnQJ�L�OLYHWV�PRUJRQ�WLOO�GHQ�J\OOQH�SRUW�MDJ�QnU�
Gn�I|U�-HVX�VWRUD�NlUOHN�RFN�I|U�PLJ�GHQ�|SSHQ�VWnU�
+DQ�KDU�|SSQDW�SlUOHSRUWHQ��Vn�DWW�MDJ�NDQ�NRPPD�LQ�
*HQRP�EORGHW�KDU�KDQ�IUlOVW�PLJ�RFK�EHYDUDW�PLJ�VRP�VLQ�

3V%����������

�3UHGLNDQ�DY�%LVNRS�%DFNOXQG�L�VDPEDQG�PHG�YLVLWDWLRQ�L�-XNNDVMlUYL�I|UVDPOLQJ�IHEU��������
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(&2/2*<���2)���63,5,7
)RUVNQLQJVVHPLQDU���©7XULVWHQ�L�,VNLUNHQ��(Q�WYHUUIDJOLJ�IRUWRONQLQJ�DY�LVNLUNHQV
SODVV�RJ�IXQNVMRQ�L�UHODVMRQ�WLO�GHQ�PRGHUQH�WXULVWQ ULQJHQª )HEUXDU�����

5DSSRUW�XWDUEHLGHW�DY�5RDOG�(��.ULVWLDQVHQ�IRU�PHGOHPPHU�DY�QHWWYHUNHW�µ(FRORJ\�RI�6SLULW�
&RQWDFWV�DQG�&RQWUDGLFWLRQV�LQ�WKH�6SLULWXDO�/LIH�RI�WKH�%DUHQEWV�5HJLRQ�3HRSOHVµ

%DNJUXQQ
8QGHU� GH� VnNDOWH� ©/RPRQRVRYGDJHQHª� L� $UNKDQJHOVN�� QRYHPEHU� ������ EOH� GHW
VDPWDOW� RP� PXOLJKHWHQH� IRU� n� DUUDQJHUH� HW� IRUVNQLQJVVHPLQDU� L� -XNNDVMlUYL� RYHU
WHPDHW�©,VNLUNHQª�L�O¡SHW�DY�YLQWHUHQ�������'HWWH�VHPLQDUHW�EOH�DYKROGW�L�WLGHQ����
���� )HEUXDU� ����� PHG� EDVH� L� KMHPPHW� WLO� 6|OYH� $QGHU]pQ� RJ� DUEHLGVP¡WHU� L
-XNNDVMlUYL�KRWHOOV�NRQIHUDQVHVDO�RJ�L�-XNNDVMlUYL�NLUNHV�IRUVDPOLQJVJnUG�

.RQWHNVW
,� YLQWHUPnQHGHQH� E\JJHV� GHW� L� -XNNDVMlUYL� L� 1RUG�6YHULJH� RSS� HW� NXOWXUODQGVNDS
PHG� E\JQLQJHU� RJ� VNXOSWXUHU� L� LV� RJ� VQH� VRP� nUOLJ� WLOWUHNNHU� IOHUH� WXVHQ� WXULVWHU�
+RYHGE\JJHW� HU� HW� ����P�� VWRUW� KRWHOO� VRP� LQQHKROGHU� VRYHURP� GHU� JMHVWHU� NDQ
RYHUQDWWH�LQQSDNNHW�L�UHLQVNLQQ��HQ�LV�VDXQD�GHU�WHPSHUDWXUHQ�NDQ�NRPPH�RSS�L���
&�� HQ� �$EVROXW�� LV�EDU�� HW� JROI�URP�RJ�HQ�NLQR��3n� VDPPH�RPUnGHW�KDU�GHW� VLGHQ
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VHVRQJHQ� �������� RJVn� Y UW� E\JG� HQ� NLUNH� DY� VQH� RJ� LV� GHU� VRJQHSUHVWHQ
�N\UNRKHUGHQ�� KROGHU� JXGVWMHQHVWHU�� IRUUHWWHU� YLHOVHU� RJ� G¡SHU� EDUQ�� ,� VHVRQJHQ
��������IRUWHOOHU�VWDWLVWLNNHQ�DW�GHW�EOH�G¡SW����EDUQ�L��,VNLUNHQ�RJ����SDU�EOH�YLHW
GHU��$QWDOOHW�NLUNHJMHVWHU�YHG�VOLNH�©RIILVLHOOHª�DQOHGQLQJHU�YDU�VDPPH�VHVRQJ�����
SHUVRQHU��,�WLOOHJJ�NRPPHU�DOOH�GH�¡YULJH�EHV¡NHQGH�VRP�JMHVWHU�VWHGHW� (Q�UHJQHU
PHG�DW�NLUNHQ�KDU�HW�WRWDOW�EHV¡N�Sn�FD���������SHUVRQHU�nUOLJ��.LUNHQV�XWIRUPLQJ
YDULHUHU� IUD� nU� WLO� nU��PHQ� DOW� LQYHQWDU� KDU� GHW� WLO� IHOOHV� DW� GH� HU� VNXOSWXUHUW� NXQ� L
PDWHULDOHQH�LV�RJ�VQH�DY�HQ�UHJLRQDO�NXQVWQHU��.LUNHJMHVWHQH�VLWWHU�Sn�EHQNHU�GHNNHW
DY�UHLQVNLQQ�RJ�GHU�HU�SODVV�WLO�FD�����VLWWHQGH�JMHVWHU�IRUXWHQ�OLNH�PDQJH�VWnHQGH�

'HOWDJHUH
6HPLQDUHW�VDPOHW�WRWDOW����GHOWDJHUH�IUD�I¡OJHQGH�LQVWLWXVMRQHU�

+¡JVNROHQ�L�)LQQPDUN��1RUJH�
$VWULG�%UnWKHQ 6SHVLDOSHGDJRJLNN� �$OWD�NRPPXQH��
/LOO\�$QQH�(OJYLQ 3UDNWLVN�WHRORJL��O VWDGLDQLVPH��
7RUH�0HLVWDG .LUNH��RJ�WHRORJLKLVWRULH�
5RDOG�(��.ULVWLDQVHQ 7HRORJL��RJ�UHOLJLRQVILORVRIL�
%HUQW�5RXJWKYHGW .LUNHKLVWRULH�

.LUNHQ�L�1RUJH�RJ�6YHULJH�

.ODXV�*MXNDVWHLQ��7URPV¡ 'HQ�QRUVNH�.LUNHV�%DUHQWVVDPDUEHLG�
-DQ�(ULN�-RKDQVVRQ��.LUXQD .\UNRKHUGH��SUlVW�L�,VN\UNDQ�
/LVEHWK�-RKDQVVRQ��.LUXQD .\UNYlUG�L�,VN\UNDQ
6|UHQ�/XQG��.LUXQD 2UGI|UDQGH�L�N\UNRUnGHW�-XNNDVMlUYL�I|UVDPOLQJ
7LPR�9LOJDWV��.LUXQD .5�OHGDPRW�-XNNDVMlUYL�I|UVDPOLQJ�

/XQG�8QLYHUVLWHWHW��6YHULJH�
(OLVDEHWK�*HUOH 7HRORJL�RJ�HWLNN�

7URPV¡�8QLYHUVLWHW��1RUJH�
(OLVDEHWK�2SVYLN��P�HNWHIHOOH� $QWURSRORJL
(OOHQ�5REHUJ .XQVWKLVWRULH��PXVHXPVSHGDJRJLNN�
cVH�6¡UJnUG $UNHRORJL

8PHn�8QLYHUVLWHW��6YHULJH�
6|OYH�$QGHU]pQ��VHPLQDUOHGHU .LUNHKLVWRULH
&DUO�*XVWDI�&DUOVRQ 6\VWHPDWLVN�WHRORJL�
0DUJDUHWKD�$WWLXV�6RKOPDQQ 6ODYLVN�VSUnN�RJ�NXOWXU�

/RNDOH�GHOWDJHUH�
%DUEUR�%HKP ,V�VNXOSW¡U��NXQVWQHU�
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<QJYH�%HUJNYLVW 5HLVHOLY��9'�-XNNDV�$%�

3URJUDP
)UHGDJ�����)HEU�

$QNRPVW�WLO�-XNNDVMlUYL�L�O¡SHW�DY�NYHOGHQ�

/¡UGDJ�����)HEU�
����� )URNRVW
����� 0RUJRQVDPOLQJ�L�,VN\UNDQ
����� 9DQGULQJ�L�LVODQGVNDSHW�PHG�RPYLVQLQJ�L�,VKRWHOOHW�RJ

,VNLUNHQ�
����� 'LDORJ�� %DUEUR�%HKP��NRQVWQlU�	

<QJYH�%HUJNYLVW��-XNNDV�$%�
©9LQWHU���VQ|���LV�VRP�NRQVW��¶'HW�VNDSDGH·���UXP�RFK
OMXV���PnQJGLPHQVLRQHOOWª�
©9LQWHU���VQ|���LV�VRP�WXULVP��,GHRORJL��HNRQRPL�
VWUDWHJL���UHJLRQDOW���QDWLRQHOOW���LQWHUQDWLRQHOOW�
©9LQWHU���VQ|���LV�VRP�QlULQJ��6DPWDO�RP�HQ�UHVXUV�PHG
K|J�XWYHFNOLQJVSRWHQVLDOª�

����� /XQVM
����� )RUHOHVQLQJ��©6QH�RJ�LV�VRP�UHOLJL¡VH�PHWDIRUHU�IRU

PHQLQJª
5RDOG�(��.ULVWLDQVHQ��+¡JVNROHQ�L�)LQQPDUN�

����� )RUHOHVQLQJ��©,VN\UNDQ���HQ�YLVLRQ�L�IXQNWLRQ�VRP
WUDGLWLRQª
-DQ�(ULN�-RKDQVVRQ��.\UNRKHUGH��-XNNDVMlUYL�I|UVDPOLQJ�

����� .DIIHSDXVH�
����� )RUHOHVQLQJ��©,VN\UNDQ�RFK�SDVWRUDOWHRORJLVN�SUD[LVª

6|OYH�$QGHU]pQ��8PHn�XQLYHUVLWHWHW�
����� 'LVNXVMRQ��©,VN\UNDQ��HQ�UHVXUV�L�I|UVDPOLQJHQV�SDVWRUDOD

SURJUDPª
7LPR�9LOJDWV��.5�OHGDPRW�-XNNDVMlUYL�I|UVDPOLQJ�

����� 'nSVJXGVWMHQHVWH�L�,VNLUNHQ�
����� 0LGGDJ
����� 3ODQOHJJLQJVP¡WH�L�QHWWYHUNHW�©(FRORJ\�RI�6SLULWª

6¡QGDJ�����)HEU�
����� )RUHOHVQLQJ��©)RUN\QQHOVH�L�HW�YLQWHUODQGVNDS��/DUV�/HYL

/ VWDGLXV·�EUXN�DY�YLQWHUPRWLYHU�L�VLQH�SUHNHQHUª�
/LOO\�$QQH�(OJYLQ��+¡JVNROHQ�L�)LQQPDUN�

����� 6DPWDOH�RJ�VWUDWHJLHU�WLO�WRONQLQJHQ�DY�,VNLUNHQV�SODVV�RJ
IXQNVMRQ�
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����� *XGVWMHQHVWH�L�,VNLUNHQ��3UHNHQ�YHG�7RUH�0HLVWDG��+,)�
����� /XQVM�P�DYVOXWQLQJ�
����� $YUHLVH�

*MHQQRPI¡ULQJ�RJ�HYDOXHULQJ
3URJUDPPHW�EOH�JMHQQRPI¡UW�L�KHQKROG�WLO�LQWHQVMRQHQH�

6NDSHOVHQV�IRUJMHQJHOLJKHW
0¡WHW�PHG� NXQVWQHUHQ� RJ� LV�VNXOSW¡UHQ� %DUEUR� %HKP� RJ� UHLVHOLYVUHSUHVHQWDQWHQ
<QJYH�%HUJNYLVW� JD� HW�RYHUEHYLVHQGH� LQQWU\NN�RP�SHUVRQHU�PHG� HW� OLGHQVNDSHOLJ
HQJDVMHPHQW� IRU� VLWW� DUEHLG�PHG�,VNLUNHQ�RJ�GHQV�SODVV� L� LVKRWHOO�SURVMHNWHW�� 6DP�
WDOHQH�L�VHPLQDUJUXSSHQ�IRNXVHUWH�L�YHVHQWOLJ�JUDG�Sn�RSSOHYHOVH�DY�LV�RJ�VQH�VRP
PDWHULDOH�IRU�NXQVWHULVN�XWIROGHOVH�RJ�PHQLQJVW\GQLQJ��6 UVNLOW�EOH�GHW�VDPWDOW�RP
EHW\GQLQJHQ� DY� n� IRUKROGH� VHJ� WLO� PDWHULDOHWV� IRUJMHQJHOLJKHW� RJ� GH� V UHJQH
NYDOLWHWHU�VRP�LV�RJ�VQH�IRUPLGOHU�WLO�EnGH�NXQVWQHU�RJ�EHV¡NHQGH��)RU�NXQVW�QHUHQ
VRP�DUEHLGHU�JMHQQRP�KHOH�YLQWHUHQ�PHG�,VNLUNHQ�RJ�GHQV�HOHPHQWHU��HU�GHW� LNNH
NQ\WWHW� QRHQ� I¡OHOVH� DY� YHPRG� HOOHU� VRUJ� WLO� DW� GHW� KHOH� VPHOWHU� RJ� EOLU� ERUWH� QnU
YnUHQ�NRPPHU��,�VWHGHW�EOH�GHW�XWWU\NW�DW�QnU�LVHQ�VPHOWHU�NMHQQHV�GHW�EnGH�QDWXUOLJ
RJ� ©VN|QWª��(WWHU� HQ� ODQJ�� NDOG� RJ� KYLW� YLQWHU� HU� GHW� ©XQGHUEDUWª� DW� GHW� LJMHQ� EOLU
YDUPW� RJ� JU¡QW�� 7HRORJLVN� VHHV� ,VNLUNHQ� L� HW� VNDSHOVHVSHUVSHNWLY�� NXOGHQ� JM¡U� DW
HOYHYDQQHW� IU\VHU� RJ� EOLU� WLO� LV�� .XQVWQHUHQ� OnQHU� GHWWH� PDWHULDOHW� IRU� HQ� WLG� RJ
IRUPHU�GHW� VOLN�DW�GHW�NDQ�V\PEROLVHUH�RJ� IRUPLGOH�QRH�PHQQHVNHW�RSSOHYHU� VRP
EHW\GQLQJVIXOOW�RJ�YLNWLJ��'HUHWWHU�OHYHUHUHU�HQ�PDWHULDOHW�WLOEDNH�WLO�HOYHQ�QnU�YnUHQ
NRPPHU�RJ�ODU�GHW�IRUVYLQQH�VDPPHQ�PHG�DOO�DQQHQ�VQH�RJ�LV��6n�WLO�YLQWHUHQ�InU�HQ
Q\WW�PDWHULDOH�WLOEDNH�RJ�NDQ�IRUWVHWWH�VNDSHOVHVSURVHVVHQ�

1 UKHW�WLO�QDWXU
6QHHQV�RJ�LVHQV�NRQWUDVWI\OWH�NYDOLWHWHU�IRUPLGOHU�QRH�YHVHQWOLJ�WLO�EnGH�NXQVWQHU�RJ
GHQ�VRP�EHV¡NHU�,VNLUNHQ��,VHQ�DEVRUEHUHU�I�HNV��O\G�RJ�JM¡U�NLUNHQ�WLO�HW�VWLOOH�VWHG
n�Y UH��'HVVXWHQ�YLVHU�IDUJHQH�L�LVHQ�VWRUH�VNLIWQLQJHU�IUD�WLPH�WLO�WLPH�RJ�IUD�GDJ�WLO
GDJ�� ,� ,VNLUNHQ� V¡NHU� PHQQHVNHW� ²� RJ� NDQ� ILQQH�� ²� GHW� UHQH�� HQNOH� RJ� VWLOOH�
0DWHULDOHWV�EHVNDIIHQKHW�SnYLUNHU�GHQ�EHV¡NHQGH�RJ�HQV�VLQQVVWHPQLQJ��'HWWH�JM¡U
,VNLUNHQ�V UVNLOW�HJQHW�VRP�PHGLWDVMRQVURP�RJ�XQGHUVWUHNHU�KYRUGDQ�PHQQHVNHWV
LQGUH� OLY�� HQV� ©PHQWDOLWHWª�� VDPVWHPPHV� PHG� OLYVYLONnUHQH�� 7XULVWHQ� VRP� VLWWHU� L
,VNLUNHQ� P¡WHU� L� GHW� VQHVNDSWH� URPPHW� HQ� IUHG� GHU� HQ� NRPPHU� Q U� QDWXU�
HOHPHQWHQH� LV� RJ� VQH� L� HQ� PHGLWDWLY� VLQQVVWHPQLQJ� VRP� NDQ� EHYLUNH� HQ� Q\� RJ
G\SHUH�IRUVWnHOVH�DY�GLVVH�HOHPHQWHQH��(Q�NDQ�I�HNV��In�HQ�EHGUH�IRUVWnHOVH�DY�KYRU
Q¡GYHQGLJ� GHW� n� RPJnV� QDWXUHQ� YHG� KROGQLQJHU� SUHJHW� DY� YHQQVNDS�� UHVSHNW� RJ
WnOPRGLJKHW�� ,VNLUNHQ� IUHPPHU� HW� Q UPHUH� IRUKROG� WLO� QDWXUHQ� RJ� GH� YLQWHUOLJH
HOHPHQWHQH� HQ� EHV¡NHQGH� NDQ� I¡OH� VRP� ©ILHQGWOLJHª�� NXOGH�� XUR�� IU\NW�� HQVRPKHW�
NMHGVRPKHW��*MHQQRP�VLWW�I\VLVNH�Q UY U�IUHPPHU�,VNLUNHQ�HQ�Q UKHW�WLO�QDWXU�RJ
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NOLPD� VRP� JM¡U� OLYHW� Sn� 1RUGNDORWWHQ� PHU� ©QDWXUOLJª� RJ� IRUVWnHOLJ� IRU� GHQ
EHV¡NHQGH��(Q�NDQ�IRUVWn�DW�DOW�L�OLYHW�KDU�VLQ�SODVV�RJ�DW�VHOY�IRUJMHQJHOLJKHWHQ�KDU
VLQ� PHQLQJVI\OWH� IXQNVMRQ� PLGW� L� VNDSHOVHVSURVHVVHQ�� 0HQQHVNHW� Pn� L� VLQ� OLYV�
LQQVWLOOLQJ� VDPVWHPPHV� PHG� OLYVYLONnUHQH� GHUVRP� GHW� VNDO� RYHUOHYH� RJ� ,VNLUNHQ
VNDSHU� HW� ©URPª� GHU� GHQQH� OLYVLQQVWLOOLQJHQ� NDQ� PRGQH� VHJ� IUDP� RJ� ILQQH� HQ
XWWU\NNVIRUP��'HQ�KMHOSHU�PHQQHVNHW�WLO�n�VH�Q UKHWHQ�WLO�GHQ�VNDSWH�QDWXU�RJ�WLO�n
VH�VHJ�VHOY�L�O\V�DY�QDWXUHQ��IRUJMHQJHOLJKHWHQ�RJ�HYLJKHWHQ�

,VNLUNHQ�RJ�WXULVWHQ
<QJYH� %HUJNYLVW�� UHSUHVHQWDQW� IRU� WXULVWQ ULQJHQ�� IRUPLGOHW� WURHQ� Sn� DW� GHQ
PRGHUQH� WXULVWQ ULQJHQ� NXQQH� Y UH� HQ� EHW\GQLQJVIXOO� NLOGH� WLO� DW� PHQQHVNHU
IRUWVDWW� NXQQH� OHYH� L� QRUGRPUnGHQH� VHOY� RP� GHW� LQGXVWULHOOH� VDPIXQQHW� RJ� GHQ
WUDGLVMRQHOOH�JUXYHGULIWHQ�Qn�HU� L� IHUG�PHG�n�PLVWH�VLQ�EHW\GQLQJ�VRP�VDPIXQQHWV
Q ULQJVJUXQQODJ��+DQ�OD�RJVn�YHNW�Sn�n�KD�NLUNHQ�PHG�L�WXULVWQ ULQJHQ�RJ�KnSHW�DW
,VNLUNHQ� NXQQH� EOL� HQ� SHUPDQHQW� PHGDUEHLGHU� L� SUHVHQWDVMRQHQ� DY� -XNNDVMlUYL�
6HPLQDUHW� EHNUHIWHW� GHWWH� DQOLJJHQGHW� RJ� KnSHW� DW� 6YHQVND�.\UNDQ� JMHQQRP� VLQH
SULRULWHULQJHU� NXQQH� VH� Sn� ,VNLUNHQ� VRP� HW� VDWVLQJVRPUnGH� Sn� OLQMH� PHG� I�HNV�
9HJNLUNHU��IRU�n�SUHVHQWHUH�NLUNHQ�RJ�GHQV�EXGVNDS�IRU�GDJHQV�PHQQHVNHU�

%nGH� -DQ�(ULN� -RKDQVVRQV� RJ� 6|OYH�$QGHU]pQV� IRUHOHVQLQJHU� EHWRQWH� Q¡GYHQGLJ�
KHWHQ� DY� n� JMHQQRPWHQNH� ,VNLUNHQV� VWUXNWXU� RJ� IRUP� VOLN� DW� HQ� NXQQH� In� HQ� EHVW
PXOLJ� SUHVHQWDVMRQ� DY� ,VNLUNHQ� VRP� NLUNH�� (WWHUVRP� ,VNLUNHQ� W\GOLJ� KDU� InWW� HQ
V UVNLOW� EHW\GQLQJ� VRP� PHGLWDVMRQURP� PHU� HQQ� VRP� IRUVDPOLQJVURP�� HU� XWIRU�
PLQJHQ�RJ�EUXNHQ�DY�V\PEROHU�L�NLUNHURPPHW��RJ�XWHQIRU"��HW�YLNWLJ�DQOLJJHQGH�IRU
EnGH�NXQVWQHUHQ�VHOY�RJ�IRU�'HQ�NULVWQH�NLUNH�VRP�DNNXUDW�KHU�V\QOLJJM¡UHV�L�IRUP
DY�HQ�ORNDO�NLUNH�DY�LV�RJ�VQH�

6DNUDO�VHPLRWLNN
6HPLQDUHW� IRU�¡YULJ�IRNXVHUWH�Sn�XOLNH�DVSHNWHU�NQ\WWHW� WLO� ,VNLUNHQ��GHQV� IRUP�RJ
IXQNVMRQ��RJ�GHQV�EUXN�DY�E\JJHPDWHULDOHU��5RDOG�(��.ULVWLDQVHQ�GLVNXWHUWH�EUXNHQ
DY�LV�RJ�VQH�VRP�UHOLJL¡VH�V\PEROHU�L�O\V�DY�GH�ELEHOVNH�VNULIWHQH��QRUU¡Q�WUDGLVMRQ
RJ� Q\HUH� OLWWHUDWXU�� 6S¡UVPnOHW� RP� HQ� NDQ� RSSIDWWH� VQH� RJ� LV� VRP� VDNUDPHQWDOH
V\PEROHU��GYV��RP�GH�NDQ�VHHV�Sn�VRP�IRUPLGOHUH�DY�HQ�JXGGRPPHOLJ�QnGH�HOOHU
YLUNHOLJKHW�� EOH� GU¡IWHW�� 7HRORJLVN� KDU� HQ� OLWHQ� HUIDULQJ� PHG� n� EHDUEHLGH� UHOLJL¡V
V\PEROEUXN� VRP� LNNH� KDU� GLUHNWH� IRUDQNULQJ� L� NLUNHQV� WUDGLVMRQ�� 9HG� /XQGV
XQLYHUVLWHWHW� KDU� HQ� LPLGOHUWLG� EHJ\QW� n� DUEHLGH�PHG�PXOLJKHWHQ� IRU� n� XWYLNOH� HQ
WHRORJL�NQ\WWHW�WLO�GH�YLQWHUOLJH�HOHPHQWHQH�VQH�RJ�LV��RJ�YHG�+¡JVNROHQ�L�)LQQPDUN
KDU�HQ�L�GH�VLVWH�WUH�nUHQH�DUEHLGHW�PHG�NRQWHNVWXHOO�WHRORJL�IRUDQNUHW�L�OLYVYLONnUHQH
OHQJVW� L� QRUG�� 6HPLQDUHW� XWWU\NWH� HW� ¡QVNH� RP� n� NXQQH� DUEHLGH� YLGHUH�PHG� VOLNH
WHRORJLVNH� SUREOHPVWLOOLQJHU� RJ� IUD� /XQGV� XQLYHUVLWHWV� VLGH� YLO� HQ� DUEHLGH� IRU� n
DUUDQJHUH�HW�VHPLQDU�GHU�HQ�NDQ�IRUWVHWWH�GHQQH�GLVNXVMRQHQ�RPNULQJ�NRQWHNVWXHOO
WHRORJL�L�HW�YLQWHUODQGVNDS�
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9LQWHUODQGVNDSHW� VWR� VHQWUDOW� RJVn� L� /LOO\�$QQH� (OJYLQV� IRUHOHVQLQJ�� /DUV� /HYL
/ VWDGLXV�YDU�VHOY�I¡GW�RJ�RSSYRNVW� L�HW�DUNWLVN� ODQGVNDS�RJ�YDU�GHUPHG�IRUWUROLJ
PHG�HQ�QDWXU�SUHJHW�DY�VQH�RJ�LV��+DQV�EUXN�DY�YLQWHUOLJH�V\PEROHU�YLO�Y UH�YLNWLJH
NLOGHU� WLO� LQQVLNW� L� GHQ� WHRORJLVNH� EHDUEHLGHOVHQ� DY� YLQWHUODQGVNDSHW� ©VHPLRWLNNª
�UHOLJL¡VH� V\PEROVSUnN��� 2JVn� GHQ� ¡YULJH� O VWDGLDQVNH� WUDGLVMRQ� E¡U� XQGHUV¡NHV
PHG�KHQEOLNN�Sn�n�NODUOHJJH�KYRUGDQ�GHQ�UHOLJL¡VH�V\PEROEUXN�HU�EOLWW�SnYLUNHW�DY
GHQ�DUNWLVNH�YLQWHUHQ�RJ�HYHQWXHOW�Sn�KYLONHQ�PnWH�HQ�VOLN�V\PEROEUXN�NDQ�WRONHV�L
HQ� V\VWHPDWLVN�WHRORJLVN� VDPPHQKHQJ� L� IRUP� DY� HQ� NRQWHNVWXHOO� WHRORJL�� ,� GHQQH
VDPPHQKHQJ�YLO�GHW�Y UH�DY�VWRU�EHW\GQLQJ�n�In�NODUODJW�GHQ�VDPLVNH�©VHPLRWLNNª
NQ\WWHW� WLO� LV� RJ� VQH� VRP� PHQLQJVVNDSHQGH� RJ� PHQLQJVE UHQGH� V\PEROHU�� 'HW
VDPPH�JMHOGHU�EUXN�DY�LV�RJ�VQH�VRP�V\PEROHU�L
HQ� UXVVLVN� NRQWHNVW�� )RUVNQLQJVNRQWDNWHQH� YHG� 8QLYHUVLWHWHW� L� $UNKDQJHOVN� YLO
IRUKnSWHQOLJYLV�NXQQH�EHVYDUH�VLVWQHYQWH�VS¡UVPnO�

2SSI¡OJLQJ
'HOWDJHUQH�JD� HW�XWYHW\GLJ� VLJQDO�RP�DW� VHPLQDUHW�KDGGH�Y UW�RSSOHYG� VRP�EnGH
YLNWLJ�RJ�Q\WWLJ�YHG�DW� HQ�KDGGH� InWW� HQ�Q\� IRUVWnHOVH� DY� WHPDHW�QDWXU�RJ� UHOLJLRQ
JMHQQRP�IRNXVHULQJHQ�Sn�,VNLUNHQ��'HW�KDGGH�RJVn�EOLWW�RSSOHYG�VRP�VSHQQHQGH�n
VWXGHUH�NLUNHQ�L�O\V�DY�PRGHUQH�WXULVWQ ULQJ��HQ�VDPPHQVWLOOLQJ�VRP�GHW�NDQ�Y UH
Q\WWLJ�n�I¡OJH�RSS�RJVn�L�DQGUH�VDPPHQKHQJHU��MIU��QHGHQIRU��6HPLQDUHW�¡QVNHW�VHJ
HQ�RSSI¡OJLQJ�DY�GLVNXVMRQHQH�VRP�I¡OJHU�

,QQVHQGWH�UDSSRUWHU
,�WLOOHJJ�WLO�GH�IRUEHUHGWH�UDSSRUWHQH�VRP�EOH�IUHPODJW�YHG�VHPLQDUHW��¡QVNHW�PDQ
HQ�����VLGHUV�UHIOHNVMRQVUDSSRUW�IUD�KYHU�DY�GHOWDJHUQH�VRP�XQGHUODJ�IRU�GHQ�YLGHUH
EHDUEHLGHOVH�DY�WHPDHW��'LVVH�UDSSRUWHQH�VHQGHV�WLO�6|OYH�$QGHU]pQ�LQQHQ�����XNHU�

3XEOLNDVMRQ
'HW�IRUEHUHGWH�PDWHULDOHW�PHG�GH�LQQVHQGWH�UDSSRUWHQH�YLO�GDQQH�JUXQQODJHW�IRU�HQ
SXEOLNDVMRQ� RP� ,VNLUNHQV� KLVWRULH�� HJHQDUW� RJ� WHRORJL�� 6|OYH� $QGHU]pQ� YLO� Y UH
UHGDNW¡U�IRU�GHQQH�SXEOLNDVMRQHQ�

9LGHUH�SODQHU
�� 6Q¡�WHRORJL�� /XQG� 8QLYHUVLWHW� ¡QVNHU� n� NXQQH� LQQE\� WLO� HW� VHPLQDU

RYHU� WHPDHW� ©VQ¡�WHRORJLª�� 6DPPHQ� PHG� SURI�� cVXOY
/DQGH�YLO�(OLVDEHWK�*HUOH�I¡OJH�RSS�GHQQH�PXOLJKHWHQ�
RJ�HYHQWXHOW�LQQE\�WLO�VHPLQDU�

�� 5HOLJLRQ�RJ�QDWXU� 6QH� RJ� LV� HU� XWSUHJHGH� IRUJMHQJHOLJH� HOHPHQWHU� IUD
QDWXUHQ� HQ� NDQ� EUXNH� WLO� n� VNDSH� HW� NLUNHE\JJ� RJ� GDQ�
QHU� GHUPHG� HQ� V UVNLOW� YLQNOLQJ� IRU� XWIRUVNQLQJHQ� DY

� UHOLJL¡VH� XWWU\NNVIRUPHU�� $Y� PRWVDWW� NDUDNWHU� KDU� HQ
� VWHLQ�RJ� IMHOO� ²� HOHPHQWHU� IUD�QDWXUHQ� VRP� LNNH� IRUDQG�



82

UHU� VHJ� QHYQHYHUGLJ� RJ� L� VLQ� XIRUDQGHUOLJKHW� JLU� KHOW
DQGUH� DVVRVLDVMRQHU� RJ� GHUPHG� PXOLJH� PHQLQJVWRON�
QLQJHU��3n�1RUGNDSS�KDU� HQ� I�HNV�� HW� NDSHOO� LQQH� L� IMHO�
OHW� VRP�RJVn� NDQ�JM¡UHV� WLO� JMHQVWDQG� IRU� HW� VWXGLXP� DY
IXQNVMRQ� LQQHQIRU� HQ� YRNVHQGH� WXULVWQ ULQJ� RJ� KYLO�

� NHQ� UHOLJL¡V�PHQLQJVW\GQLQJ�HQ�NDQ�JM¡UH� VHJ�XW� LIUD�GH
HOHPHQWHQH� VRP� GHU� HU� WDWW� L� EUXN�� 5RDOG� .ULVWLDQVHQ
YLO� I¡OJH� RSS� HQ� VOLN� PXOLJKHW� YLD� 'HQ� QRUVNH� NLUNH
RJ�HOOHU�UHLVHOLYVIDJHW�YHG�+¡JVNROHQ�L�)LQQPDUN�

�� +HOOLJH�VWHGHU� )OHUH� PXOLJKHWHU� WLO� n� IRUHWD� DQDO\VHU� RJ� XQGHUV¡NHOVHU
YHGU¡UHQGH�PXOLJH�UHODVMRQHU�PHOORP�NLUNHOLJ�WUDGLVMRQ�
RJ� PRGHUQH� WXULVPH� ILQQHV� RJVn�� I�HNV�� L� 1HLGHQ� �GHW
JUHVN�RUWRGRNVH� NDSHOOHW�� RJ� L� 3HWFKHQJD� �NORVWHUHW��
0HG� HQ� WHPDIRUPXOHULQJ� VRP� ©+HOOLJH� VWHGHUª� NXQQH

� HQ� JMHQQRPI¡UH� WLOVYDUHQGH� VHPLQDUHU� L� GHWWH� RPUnGHW
� VDPPHQ� PHG� UHOLJLRQVIRUVNHUH� IUD� KHOH� 1RUGNDORWWHQ
� �6YHULJH�� )LQODQG�� 1RUJH� RJ� 5XVVODQG�� L� VDPDUEHLG
� PHG� WXULVW�� RJ� UHLVHOLYVQ ULQJ� GHUVRP� GHW� VNXOOH� Y UH
� PXOLJ�¡QVNHOLJ��©+HOOLJH�VWHGHUª�NDQ�RPIDWWH�HW�PDQJ�

IROG� DY� VWHGHU�PHG� WLONQ\WQLQJ� WLO� UHOLJL¡V� HUIDULQJ� VRP
� I�HNV�� PLQQHVPHUNHU�� NLUNHU� RJ� NLUNHJnUGHU�� RIIHUSODV�

VHU��P�P�



SCRIPTUM
1. Egil Johansson: BOKSTÄVERNAS INTÅG. Artiklar i folk-

undervisningens historia. I. 28 s. 1988. Pris: 20 kr.

2. Daniel Lindmark: BARNAUNDERVISNINGEN I HÄRNÖSANDS
STIFT speglad i uppfostringskommitténs enkät 1813. 86 s. 1988. Pris: 40 kr.

3. Sten Henrysson: LAPP ELLER NYBYGGARE? 11 s. 1988.  Pris: 20 kr.

4. Karin Snellman: Förteckning över ERIK NORDBERGS ARKIV.
39 s. 1988. Pris: 30 kr.

5. Sten Henrysson: "LÄSTE LUTHERI CATECHES PÅ LAPSKA".
Om religions- och läsundervisning i Jokkmokks socken före
folkskolans införande. 31 s.1988. Pris: 30 kr.

6. Tuuli Forsgren: SAMISK KYRKO- OCH UNDERVISNINGSLITTERATUR I
SVERIGE 1619-1850. 2 uppl. 66 s. 1988. Pris: 40 kr.

7. Egil Johansson: KUNSKAPENS TRÄD. Artiklar i folk-
undervisningens historia. II. 73 s. 1988. Pris: 40 kr.

8. Ulf Drugge: OM HUSFÖRHÖRSLÄNGDER SOM MEDICINSK URKUND.
Psykisk sjukdom och förståndshandikapp i en historisk källa. 40 s.
1988. Pris: 40 kr.

9. "CATALOGUS DISCENTIUM vid Jockmocks Schola, ifrån Åhr 1732.
tå hon tog sin början." En bearbetad och kompletterad elevmatrikel
över Jokkmokks lappskola. Utg. av Anita Alm, Tuuli Forsgren &
Sten Henrysson. 23 s. 1989. Pris: 20 kr.

10. Egil Johansson: LÄSER OCH FÖRSTÅR. Artiklar i folk-
undervisningens historia. III. 39 s. 1989. Pris: 40 kr.

11. Sölve Anderzén: LAPPMARKEN I LITTERATUREN. Valda studier
inom ett forskningsprojekt. 153 s. 1989. Pris: 50 kr.

12. Greger Fröjd & Robert Olsson: LAPPMARKENS PRÄSTER 1593-1904.
En studie av bakgrund och karriär. 42 s. 1989. Pris: 40 kr.

13. Margareta Attius Sohlman: ABC-BOKEN PÅ KYRKSLAVISKA.
Bokstävernas vandring i österled. 36 s. 1989. Pris: 30 kr.

14. Sten Henrysson: JOKKMOKKS LAPPSKOLAS ELEVER 1732-1846. En
analys. 26 s. 1989. Pris: 20 kr.

15. Sölve Anderzén: "... FÖRA DEM TIL BÄTTRE LIUS I CHRISTENDOMEN..."
Undervisningen vid Jukkasjärvi skola och i Jukkasjärvi församling
åren 1744-1820. 153 s. 1989. Pris: 50 kr.

16. Daniel Lindmark & Stephanus Neib: UNDERVISNINGEN I LAPPMARKEN
enligt svaren på 1812 års uppfostringskommittés enkät. 47 s. 1989.
Pris: 40 kr.

17. Sam Engman: FÖLLINGE LAPPSKOLA 1748 - 1818. 26 s. 1989. Pris: 30 kr.

18. ARJEPLOGS LAPPSKOLA. Bearbetade och kompletterade elevmatriklar
omfattande åren 1743 - 1820 och 1863 - 1875. Utg. av Carl-Henry
Johansson & Johnny Flodin. 29 s. 1989. Pris: 30 kr.

19. Sten Henrysson: PRÄSTERNA I LAPPMARKEN FÖRE 1850. Ursprung
och arbetsuppgifter. 27 s. 1989. Pris: 30 kr.

20. Daniel Lindmark: EN SKOLA FÖR STADEN, REGIONEN OCH KYRKAN.
Elever, lärare och präster i Piteå skola före 1850. 133 s. 1990. Pris: 50 kr.

21. Carl-Henry Johansson & Johnny Flodin: ELEVERNA VID ARJEPLOGS
LAPPSKOLA 1743 - 1820. En analys. 24 s. 1990. Pris: 30 kr.

22. Sven Lundkvist: DEN ÄLDRE SVENSKA FOLKBOKFÖRINGEN. - Harry



Lenhammar: HISTORISK OCH KYRKOHISTORISK FORSKNING I
REGIONALT PERSPEKTIV. Två föredrag vid en stiftshistorisk dag i
Umeå den 26 oktober 1989. 20 s. 1990. Pris: 40 kr.

23. PRÄSTERNA OCH LIVET I LAPPMARKEN. Del 1. Sten Henrysson: Präster
och skolmästare i Jokkmokks socken 1607-1850. Biografiska uppgifter. -
Del 2. Carl-Henry Johansson: Släktskap och ingiften. Några exempel. 31 s.
1990. Pris: 40 kr.

24. Sölve Anderzén: JUCKASJERFWI SCHOLÆ MATRICKEL. Inrättadt wid
Scholans begynnelse år 1744. En rekonstruktion. 13 + XXI s. 1990. Pris: 40 kr.

25. Sölve Anderzén: ELEVERNA VID JUKKASJÄRVI LAPPSKOLA 1744-1820.
En första analys. 30 s. 1990. Pris: 40 kr.

26. Tuuli Forsgren: "...FÖRST AT INHÄMTA SPRÅKET, OCH SEDAN
DERUPPÅ LÄRA SIN CHRISTENDOM..." Om finska böcker och same-
undervisning i Torne och Kemi lappmarker före 1850. 45 s.
1990. Pris: 50 kr.

27. Carl F. Hallencreutz: PEHR HÖGSTRÖM OCH ANNA OLOFSDOTTER.
Ett bidrag till 1740-talets samiska kyrkohistoria. 15 s. 1990. Pris: 40 kr.

28. Daniel Lindmark: LÄS- OCH SKRIVKUNNIGHETEN FÖRE FOLKSKOLAN.
Historisk läskunnighetsforskning i nordiskt och internationellt perspektiv.
43 s. 1990. Pris: 50 kr.

29. Stefan Nordström: GENEALOGI OCH GENETIK. Beskrivning av sex projekt-
områden där kyrkböcker använts i genetisk forskning. 69 s. 1991. Pris: 50 kr.

30. ÅSELE LAPPSKOLA 1732-1820. Bearbetad och kompletterad elevmatrikel.
Utg. av Carl-Henry Johansson & Johnny Flodin. 33 s. 1991. Pris: 40 kr.

31. Anita Alm & Sten Henrysson: GÄLLIVARE LAPPSKOLA 1756-1850.
En elevmatrikel jämte analys. 36 s. 1991. Pris: 40 kr.

32. Bengt Hjalmar Andersson: ETT BIDRAG TILL HISTORIEN OM BYN SATTER/
JÄRÄMÄ I LULE LAPPMARK. 39 s. 1992. Pris: 50 kr.

33. Nils Eriksson: SAMESKOLOR INOM ÅSELE LAPPMARK. Utg. av Sten
Henrysson. 373 s. 1992. Pris: 75 kr.

34. Margareta Attius Sohlman: BOKSTAVENS MAKT ÖVER SLAVISKA SJÄLAR.
Uppsatser och artiklar i ämnen rörande projektet "Alphabeta varia. Tidiga ABC-
böcker i skilda kyrkotraditioner". 104 s. 1992. Pris: 60 kr.

35. Sten Henrysson & Johnny Flodin: SAMERNAS SKOLGÅNG TILL 1956. 82 s.
1992. Pris: 60 kr.

36. Sten Henrysson & Johnny Flodin: SAMERNAS SKOLGÅNG: 1957 ÅRS
NOMADSKOLEUTREDNING. 29 s. 1992. Pris: 50 kr.

37. Sten Henrysson: DARWIN, RAS OCH NOMADSKOLA. Motiv till kåtaskol-
reformen 1913. 22 s. 1993. Pris: 50 kr.

38. Egil Johansson: KAN SJÄLVA ORDEN. Artiklar i folkundervisningens historia. 
IV.
67 s. 1993. Pris: 60 kr.

39. Sölve Anderzén:”...ATT LÄRA THEM SOM BEHÖFWA...” Undervisning, byabön
och dop i Kemi och Torne lappmarker. Två bidrag till 1700-talets kyrkohistoria
på Nordkalotten. 31 s. 1995. Pris: 50 kr.

40. Gennadij Kovalenko: SVERIGE OCH RYSSLAND UNDER 1600-TALET. Några
episoder ur det politiska och kulturella livet. (Rysk text med korta resuméer på
svenska). 41 s. 1995. Pris: 50 kr.

41. Sven Hansson: BYABÖN OCH BÖNBYAR I GAMLA UME SOCKEN. (Umeå,
Sävar, Vännäs och Vindelns socknar). 106 s. 1996. Pris: 60 kr.



42. Sölve Anderzén: TEACHING AND CHURCH TRADITION IN THE KEMI AND
TORNE LAPLANDS, NORTHERN SCANDINAVIA, IN THE 1700s. 33 s. 1996.
Pris: 50 kr. [Översättning till engelska av Scriptum 39.]

43. Ingegerd Stenström: Förteckning över FAMILJEN LINDERS ARKIV. 53 s. 1996.
Pris: 60 kr.

44. Mari Ericsson: ”ETT ÄDELT KALL BLEV DIG GIVET.” Småskollärarinnorna i
Jukkasjärvi skoldistrikt 1912-1930. 48 s. 1998. Pris 50 kr.

45. ISKYRKAN I JUKKASJÄRVI. Sakral symbol och pastoral funktion.
Forskningsseminariet Turisten i Iskyrkan 21-23 februari 1997. Red. av
Sölve Anderzén. 81 s. 1998. Pris: 100 kr.


